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! "!

#$!%&'()*+,-().!/-$!0'(,1,2,.!/-!3*4.!3.55,-()-67!8*$,61.7!1.(!9'(/*+-().!-(!$.6!
*5):1'$.6! "";! <5*11,=(! >>! /-! $*! 3.(6),)'1,=(! ?.$:),1*! /-! $.6! #6)*/.6! @(,/.6!
0-A,1*(.67!BC!&!BB!/-!$*!3.(6),)'1,=(!?.$:),1*!/-$!#6)*/.!/-!8*$,61.D!&!$.6!*5):1'$.6!
EF!*$!EE!/-!$*!G-&!/-!H.4,-5(.!&!%/+,(,6)5*1,=(!?I4$,1*!0'(,1,2*$!/-$!#6)*/.!/-!
8*$,61.7!-A2,/-!-$! 25-6-()-!!"#$%&"'()*+%!%*"$*","!-.-.)*/"$*-)&"!-.)0*
12'-.)'%&."'()* /"* #.!)3* /"* +!"3(%-.)'* /"* 3"!4.-.)30* %'2'-.)3*
"4"'()3*5*"3+"-(%-2$)30*"'*"$*&2'.-.+.)*/"*-%6)*-)!!."'("30*,%$.3-)7!
1.(9.5+-!*!$*!6,J',-()-K*
!

"7+)3.-.)'*/"*&)(.4)3*
*

89:*1;<=>?@<AB*C*DB?E@A@<DF>*DB<GAFA;DFB<>H@G9*
!
L-!1.(9.5+,/*/!1.(!$.!/,62'-6).!2.5!-$!*5):1'$.!"";!G*!3.(6),)'1,=(!?.$:),1*!/-!$.6!
#6)*/.6!@(,/.6!0-A,1*(.6D!-$!M:)'$.!NO2),+.!/-!G*!3.(6),)'1,=(!?.$:),1*!/-$!#6)*/.!
/-! 8*$,61.7! G*! G-&! /-! ?$*(-*1,=(! ?*5),1,2*),P*! 2*5*! -$! #6)*/.! /-! 8*$,61.! &! 6'6!
0'(,1,2,.67!O6)-7!-6!H.4-5(*/.!2.5!'(!%&'()*+,-().!/-!-$-11,=(!2.2'$*5!/,5-1)*7!
,()-J5*/.!2.5!'(!?5-6,/-()-!0'(,1,2*$!&!-$!(I+-5.!/-!Q-J,/.5-6!&!N:(/,1.6!R'-!$*!
$-&!/-)-5+,(-S!G*!1.+2-)-(1,*!R'-!-6)*!3.(6),)'1,=(!.).5J*!*$!H.4,-5(.!0'(,1,2*$!
6-! -T-51-5U! 2.5! -$! %&'()*+,-().! /-! +*(-5*! -A1$'6,P*! &! (.! V*45U! *').5,/*/!
,()-5+-/,*!*$J'(*!-()5-!-6)*!!&!-$!H.4,-5(.!/-$!#6)*/.S!%6:!-().(1-67!6-!!/-625-(/-!!
R'-!!-$!!%&'()*+,-().7!6-!-(1'-()5*!9*1'$)*/.!-A25-6*+-()-!2.5!-$!*5):1'$.!"";!/-!
$*!3.(6),)'1,=(!?.$:),1*!/-!$.6!#6)*/.6!@(,/.6!0-A,1*(.67*-$!3.+,)O!/-!?$*(-*1,=(!
?*5),1,2*),P*!2*5*!-$!L-6*55.$$.!0'(,1,2*$!/-!3*4.!3.55,-()-67!8*$,61.7!-6!'(!=5J*(.!
*'A,$,*5!/-$!%&'()*+,-().7!!R'-!5-J'$*!-$!9'(1,.(*+,-().!/-!$.6!J,5.6!/-!25-6)*1,=(!
/-!6-5P,1,.67!*('(1,.6!&!-62-1)U1'$.6!R'-!1'-()*!1.(!$*6!*)5,4'1,.(-6!R'-!2*5*!)*$!
-9-1).! -6)*4$-1-! -$! 5-J$*+-().! /-! $*! %/+,(,6)5*1,=(! ?I4$,1*!0'(,1,2*$! /-! 3*4.!
3.55,-()-67!8*$,61.!&!/-+U6!/,62.6,1,.(-6!$-J*$-6!&!5-J$*+-()*5,*6!*2$,1*4$-6S!
!
#(!'(!25,+-5!+.+-().7!-6!9'(/*+-()*$!2./-5!/-9,(,5!*$!+'(,1,2,.7!2'-6!6-5U!O6)-!$*!
4*6-!/-!1.+2-)-(1,*6!/-!('-6)5.!-6)'/,.S!G*!3.(6),)'1,=(!?.$:),1*!/-!$.6!#6)*/.6!
@(,/.6!0-A,1*(.6!-6)*4$-1-!R'-!$.6!#6)*/.6!*/.2)*5U(7!2*5*!6'!5OJ,+-(!,()-5,.57!
$*!9.5+*!/-!J.4,-5(.!5-2'4$,1*(.7!5-25-6-()*),P.7!2.2'$*57!)-(,-(/.!1.+.!4*6-!/-!
6'!/,P,6,=(!)-55,).5,*$!&!/-!6'!.5J*(,W*1,=(!2.$:),1*!&!*/+,(,6)5*),P*!-$!0'(,1,2,.!G,45-S!
G.!R'-!6,J(,9,1*!R'-!-$!0'(,1,2,.!2'-/-!6-5!1.(1-4,/.!1.+.! $*!1O$'$*!25,+,J-(,*!
R'-! /*! .5,J-(! &! 6'6)-().! *! $.6! #6)*/.6! &! 2.5! -(/-! *! $*! .5J*(,W*1,=(! ).)*$! /-$!
)-55,).5,.S! !#$!+'(,1,2,.!-6! $*! ,(6),)'1,=(! T'5:/,1*7!2.$:),1*!&!6.1,*$7!R'-! ),-(-!1.+.!
9,(*$,/*/!.5J*(,W*5!*!'(*!1.+'(,/*/!-(!$*!J-6),=(!*')=(.+*!/-!6'6!,()-5-6-6!/-!
1.(P,P-(1,*!25,+*5,*!&!P-1,(*$7!R'-!-6)U!5-J,/*!2.5!'(!1.(6-T.!.!*&'()*+,-().!&!R'-!
-6!1.(! 95-1'-(1,*7! $*!4*6-!/-! $*!/,P,6,=(! )-55,).5,*$!&!/-! $*!.5J*(,W*1,=(!2.$:),1*!&!
*/+,(,6)5*),P*!/-!'(!-6)*/.S! !X!6'6!25,(1,2*$-6!-$-+-().6!6.(!'(*!*6.1,*1,=(!/-!
2-56.(*6! 5*/,1*/*6! -(! '(*! 1,51'(615,21,=(! )-55,).5,*$7! R'-! )-(J*! -()5-! 6'6!
1.+2.(-()-6!5-$*1,.(-6!/-!1*5U1)-5!P-1,(*$!&!R'-!6*),69*J*!6'6!,()-5-6-6!1.+'(-6!
*!)5*PO6!/-!=5J*(.6!2.$:),1.Y*/+,(,6)5*),P.6!25.2,.6S!
!
!
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! Z!

#(!-6)-! 5-J$*+-().7!-(!6'!*5):1'$.!"7! ! ),-(-!2.5!.4T-).!25.+.P-5! $*!2*5),1,2*1,=(!
1,'/*/*(*! -(! $.6! 25.J5*+*67! 25.&-1).6! &! .4$,J*1,.(-6! R'-! ),-(-! *! 6'! 1*5J.! -$!
%&'()*+,-().7!1.(!-$!.4T-).!/-!R'-!$.6!1,'/*/*(.6!1.*/&'P-(!-(!-$!1'+2$,+,-().!
/-!6'6!9,(-6!&!2*5),1,2-(!-(!-$!/-6*55.$$.!&!-(!-$!4-(-9,1,.!1.$-1),P.!/-$!0'(,1,2,.7!
*/-+U6!/-!-6)*4$-1-5!$*6!(.5+*6!5-9-5-()-6!*!$*6!9.5+*67!+-/,.6!&!25.1-/,+,-().6!
N-!-6)*4$-1-(!!$*6!4*6-6!J-(-5*$-6!2*5*!$*6!.4$,J*1,.(-6!/-!$.6!),)'$*5-6!/-!$.6!J,5.6!
1.+-51,*$-67! ,(/'6)5,*$-6!/-!25-6)*1,=(!/-!6-5P,1,.6!&!-62-1)U1'$.6!2I4$,1.6S! !%6:!
1.+.!$*!! /-)-5+,(*1,=(!/-!*)5,4'1,.(-6!&! 9'(1,.(*+,-().!/-!'(!=5J*(.!1,'/*/*(.!
/-!1.(6'$)*7!)-(,-(/.!*!6'!1*5J.!-$!-T-51,1,.!/-!$*6!9'(1,.(-6!&!-$!/-62*1V.!/-!$.6!
*6'().6!/-!6'!,()-5O6D!!
!
I9:*%<A@D@=@<A@G*GBJK@*H>*>;AB<B?L>*-B<GAFA;DFB<>H*=@H*&;<FDFEFB9*
!
%! 2*5),5! /-! $*! Q-9.5+*! 3.(6),)'1,.(*$! /-! "[\C! /.(/-! -(! -$! *5):1'$.! "";! /-! $*!
3.(6),)'1,=(!?.$:),1*!/-!$.6!#6)*/.6!@(,/.6!0-A,1*(.67!6-!-(P,6)-!/-!2-56.(*$,/*/!
T'5:/,1*!&!9*1'$)*/!5-J$*+-()*5,*!*!$.6!*&'()*+,-().67!/.)U(/.$-6!*6:!/-!'(*!/-!$*6!
1*5*1)-5:6),1*6!&!V-55*+,-()*6!+U6!,+2.5)*()-6!1.(!R'-!2'-/*!1.()*5K!$*!9*1'$)*/!
/-! 2./-5! -A2-/,5! /-! *1'-5/.! 1.(! $*6! 4*6-6! R'-! -6)*4$-W1*! $*! $-J,6$*)'5*! $.1*$7!
4*(/.6! +'(,1,2*$-67! 5-J$*+-().67! 1,51'$*5-6! &! /,62.6,1,.(-6! */+,(,6)5*),P*6! /-!
.46-5P*(1,*!J-(-5*$!/-()5.!/-!6'!U+4,).!/-!1.+2-)-(1,*7!+,6+.6!R'-!5-J'$*5U(!
$*6!+*)-5,*67!25.1-/,+,-().67!9'(1,.(-6!&!6-5P,1,.6!2I4$,1.67!-6)*4$-1,-(/.!*6:!$*6!
4*6-6! J-(-5*$-6! /-! $*! */+,(,6)5*1,=(! 2I4$,1*! +'(,1,2*$S! @(.! /-! $.6! 9,(-6! /-$!
J.4,-5(.! +'(,1,2*$! -6! 4'61*5! 6*),69*1-5! $*6! /-+*(/*6! 1,'/*/*(*6! +-/,*()-! -$!
1'+2$,+,-().!/-!6'6!.4$,J*1,.(-67!-()-(/,-(/.!-6).!1.+.!$*!2.6,4,$,/*/!/*/*!*!$.6!
*&'()*+,-().6!2*5*!*/-1'*5!-$!+*51.!T'5:/,1.S!
!
G*! 5-J$*+-()*1,=(! +'(,1,2*$! -6! '(*! /-! $*6! V-55*+,-()*6! /-! J.4,-5(.! +U6!
,+2.5)*()-6!2*5*!$.6!*&'()*+,-().6!&*!R'-!+-/,*()-!6'!9*1'$)*/!5-J$*+-()*5,*!V*1-!
'6.! /-! 6'! *').(.+:*! 2*5*! .).5J*56-! '(*! -6)5'1)'5*! /-! J.4,-5(.! &! -6),2'$*5! $*6!
5-J$*6!&!25.1-6.6!4*T.!$.6!1'*$-6!6-!5-$*1,.(*5U(!$.6!*1).5-6!2.$:),1.6!-(!-6-!.5/-(!
/-!J.4,-5(.S!!!
!
#6!25-1,6*+-()-!-(!$.6!5-J$*+-().6!/.(/-!6-!-6)*4$-1-(!$*6!(.5+*6!R'-!V*45U(!
/-!5-J,5!-$!*1)'*5!/-!$.6!1,'/*/*(.67!V*4,)*()-6!&!.5J*(,W*1,.(-67!*6:!1.+.!/-!$*!
*1)'*1,=(! &! .5J*(,W*1,=(! /-! $*! */+,(,6)5*1,=(!+'(,1,2*$! &! *$! V*4$*5! /-! -$$.6! $.6!
-()-(/-5-+.6! 1.+.! -$! 1.(T'().! .5/-(*/.! /-! 5-J$*6! R'-! 1.(),-(-(! (.5+*6!
-62-1:9,1*6!2*5*!$*!*2$,1*1,=(!/-!'(*!$-&S!!
!
L-! *R':! R'-! $*! 5-J$*+-()*1,=(! +'(,1,2*$! -6! '(*! (-1-6,/*/! /-()5.! /-! $*6!
*/+,(,6)5*1,.(-6!+'(,1,2*$-67!&*!R'-7!6,(!-$$.67!-6!,+2.6,4$-!-6)*4$-1-5!'(!.5/-(!
/-!*1)'*1,=(!&!/-$,+,)*1,=(!/-!6'6!9'(1,.(-6S!!!
!
?.5!.)5*!2*5)-7!$*6!-6)5'1)'5*6!*/+,(,6)5*),P*6!+'(,1,2*$-6!-6)U(!2.1.!*/*2)*/*6!*!
'(*!*11,=(!2I4$,1*!$.1*$!R'-!6-!V*1-!1*/*!/:*!+U6!1.+2$-T*7!1*5*1)-5,W*/*!-()5-!
.)5*6!1.6*6!2.5!*/+,(,6)5*/.5-6!2I4$,1.6!2.1.!25-2*5*/.6!25.9-6,.(*$+-()-!2*5*!
*)-(/-5!$*6!)*5-*6!&!6,(!,(1-(),P.6!2*5*!V*1-5!1*55-5*!-(!$*!*/+,(,6)5*1,=(!2I4$,1*!
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! C!

+'(,1,2*$7!/.(/-!*/-+U6!]$*!$-*$)*/!2.$:),1*!2-56.(*$^7!-6!-$!1.(/,1,.(*()-!(I+-5.!
'(.!2*5*!/-6,J(*5!$.6!2'-6).6!/-!$*!%/+,(,6)5*1,=(!?I4$,1*!0'(,1,2*$S!!!
!
#(!-6)*!/,(U+,1*!$*!*/+,(,6)5*1,=(!+'(,1,2*$!-6!P,6)*!1.+.!'(!-62*1,.!,/-*$!2*5*!
1.+2-(6*5! $*!1.(9,*(W*!2.$:),1*7!*9,$,*1,=(!2*5),/,6)*!&!-$!1.+2*/5*WJ.D!-(!P-W!/-!
6-5!-()-(/,/*!&!1-()5*56-!1.+.!$*!-(1*5J*/*!/-!/-6*55.$$*5!2.$:),1*6!&!25.J5*+*6!
2*5*!-$!4,-(!2I4$,1.S!!#(!$*!*1)'*$,/*/!$*!J5*(!+*&.5:*!/-!$.6!0'(,1,2,.67!1*5-1-(!/-!
'(*!-6)5'1)'5*!.5JU(,1*!*/-1'*/*!2*5*!/*5!5-62'-6)*!25.()*7!UJ,$!&!-A2-/,)*!*!$.6!
*6'().6! 25,.5,)*5,.6! &! /-! 6-5P,1,.6! /-+*(/*/.6! 2.5! $.6! V*4,)*()-6! R'-! 5-6,/-(!
/-()5.!/-!6'!)-55,).5,.7!&*!R'-!-(!('-6)5.!?*:6!*I(!(.!-A,6)-!$*!2$-(*!1.(P,11,=(!/-!
R'-!-$!+'(,1,2,.!-6!-$!25,+-5!5-62.(6*4$-!&!25.+.).5!/-$!/-6*55.$$.!$.1*$D!-(!-6)-!
(,P-$! $*6! (-1-6,/*/-6! /-4-(! 6-5! 25,.5,W*/*6! &! /-4-(! 25.+.P-5! $.6! 1*+4,.6! &!
-6)5*)-J,*6!+U6!*/-1'*/*6!2*5*!6'!)-55,).5,.S!
!
?*5*! 5-*$,W*5! -$! -T-51,1,.! *()-5,.5! -6! 9'(/*+-()*$! 6*4-5! $*! 1.(9.5+*1,=(!
.5J*(,W*1,.(*$! 1.(! $*! R'-! 1'-()*! -$! *&'()*+,-().7! 2.5! $.! R'-! 2*5),5-+.6! 1.(! -$!
*(U$,6,6!/-!6'!-6)5'1)'5*!.5JU(,1*7!&*!R'-!-6!1.+I(!R'-!$*6!.9,1,(*6!2I4$,1*6!/-!$.6!
0'(,1,2,.6!2-56.(,9,R'-(!*()-!$.6!J.4-5(*/.6!*!$*!4'5.15*1,*!-(!6-(),/.!2-&.5*),P.7!
-6).!/-4,/.!*!R'-!-(! $*6!*/+,(,6)5*1,.(-6! $.1*$-6!-6! 5-1'55-()-! $*!25-6-(1,*!/-!
)5U+,)-6!$-().6!&!/,9:1,$-67!/'2$,1,/*/!/-!9'(1,.(-6!&!9*$)*!/-!1..5/,(*1,=(!-()5-!$*6!
/-2-(/-(1,*6! &! -(),/*/-67! -A1-6.! /-! 2-56.(*$7! *2$,1*1,=(! -55U),1*! /-! 5-1'56.67!
-()5-!.)5.67!R'-!5-2-51')-(!/,5-1)*+-()-!-(!'(*! ,+*J-(!(-J*),P*!/-$!J.4,-5(.!*!
1*'6*!/-!$*!,(-9,1,-(1,*!/-!6'!*2*5*).!*/+,(,6)5*),P.!!2.5R'-!-(!('-6)5.!?*:6!*I(!
(.! -A,6)-! $*! 2$-(*! 1.(P,11,=(! /-! R'-! -$! +'(,1,2,.! -6! -$! 25,+-5! 5-62.(6*4$-! &!
25.+.).5!/-$!/-6*55.$$.!$.1*$D!-(!-6)-!(,P-$!$*6!(-1-6,/*/-6!/-4-(!6-5!25,.5,W*/*6!&!
/-4-(!25.+.P-5!$.6!1*+4,.6!&!-6)5*)-J,*6!+U6!*/-1'*/*S!
!
?.5!.)5*!2*5)-7!$*6!-6)5'1)'5*6!*/+,(,6)5*),P*6!+'(,1,2*$-6!-6)U(!2.1.!*/*2)*/*6!*!
'(*!*11,=(!2I4$,1*!$.1*$!R'-!6-!V*1-!1*/*!/:*!+U6!1.+2$-T*7!1*5*1)-5,W*/*!-()5-!
.)5*6!1.6*6!2.5!*/+,(,6)5*/.5-6!2I4$,1.6!2.1.!25-2*5*/.6!25.9-6,.(*$+-()-!2*5*!
*)-(/-5!$*6!)*5-*6!&!6,(!,(1-(),P.6!2*5*!V*1-5!1*55-5*!-(!$*!*/+,(,6)5*1,=(!+'(,1,2*$7!
/.(/-!*/-+U6! $*! $-*$)*/!2.$:),1*!2-56.(*$7!-6!-$! 1.(/,1,.(*()-!(I+-5.!'(.!2*5*!
/-6,J(*5!!$.6!2'-6).6!/-!$*!%/+,(,6)5*1,=(!?I4$,1*!0'(,1,2*$D!!-(!-6)*!/,(U+,1*!!$*!
*/+,(,6)5*1,=(! +'(,1,2*$! -6! P,6)*! 1.+.! '(! -62*1,.! ,/-*$! 2*5*! 1.+2-(6*5! $*!
1.(9,*(W*!2.$:),1*7!*9,$,*1,=(!2*5),/,6)*!&!-$!1.+2*/5*WJ.7!!-(!P-W!/-!6-5!-()-(/,/*!&!
1-()5*6-! 1.+.! $*! -(1*5J*/*! /-! /-6*55.$$*5! 2.$:),1*6! &! 25.J5*+*6! 2*5*! -$! 4,-(!
2I4$,1.S!
!
G.! *()-5,.5! 1.45*! ,+2.5)*(1,*! &*! R'-! -6! '(*! 5-*$,/*/! R'-! *$! 6-5! -$!0'(,1,2,.! -$!
U+4,).!/-!J.4,-5(.!+U6!25=A,+.!*! $*!1,'/*/*(:*7! 5-1,4-!/-!+*(-5*!2-5+*(-()-!
/-+*(/*6!/-!*)-(1,=(!&!6-5P,1,.6!2I4$,1.67! $.!R'-!2.(-!-(!-P,/-(1,*! $*! 9*$)*!/-!
-(),/*/-6! */+,(,6)5*),P*6! +'(,1,2*$-6! -9,1,-()-67! /-5,P*/.! /-! $*! 2-56,6)-(1,*! /-!
-6)5'1)'5*6! */+,(,6)5*),P*6! *1*5).(*/*6! R'-! 6-! 1*5*1)-5,W*(! 2.5! $*! 9*$)*! /-!
1.+2-)-(1,*7!,(-9,1,-(1,*!-!,(6'9,1,-(1,*!/-!1*$,/*/!-(!-$!6-5P,1,.S!!!
!
?*5*! 2.(-5! -(! +*51V*! /,1V.6! 1*+4,.6! -6! (-1-6*5,.! 1.()*5! 1.(! '(! +*51.!
,(6),)'1,.(*$!6=$,/.7!-(!-$!R'-!6-!-(1'-()5-(!9'(/*+-()*/*6!&!-6),2'$*/*6!/-!9.5+*!
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! E!

1$*5*!$*6!*)5,4'1,.(-6!&!9'(1,.(-6!/-!$*6!/-2-(/-(1,*6!&!-(),/*/-6!/-!$*!-6)5'1)'5*!
.5JU(,1*!+'(,1,2*$7!/-!$*!+,6+*!9.5+*!$*6!9'(1,.(-6!6'6)*(),P*6!&!*/T-),P*67!1.+.!
'(.!/-!$.6!25.1-6.6!9'(/*+-()*$-6!2*5*!,(6-5)*5!*$!0'(,1,2,.!/-()5.!/-!$*!/,(U+,1*!
/-!$*!('-P*!J-6),=(!2I4$,1*S!!
!
#6!2.5!-6)-!+.),P.!R'-!-$!%&'()*+,-().!/-$!0'(,1,2,.!/-!3*4.!3.55,-()-67!8*$,61.7!
1.(6,/-5*+.6!.2.5)'(.!$*!2'4$,1*1,=(!/-$!5-J$*+-().!/-!1.+-51,.!2*5*!5-J'$*1,=(!
/-!)./.6!$.6!*1).6!&!*1),P,/*/-6!R'-!6-!1.()-+2$*(!/-()5.!/-!-6)-!.5/-(*+,-().S!!
!

!
*
*

(.(2$)*.*
/.3+)-.3.)'"3*#"'"!%$"3*

*
-%+.(2$)*.*

/.3+)3.-.)'"3*/"$*
!"#$%&"'()!

%KALD;HB* 89:* ?*5*! $.6! -9-1).6! /-! -6)-! Q-J$*+-().! 6-! -(),-(/-! 2.5! *1).! .!
*1),P,/*/-6K!
!

.9* -B?@KDF>H@GM* G.6! /-! -(*T-(*1,=(! /-! )./*! 1$*6-! /-! 4,-(-67! &*! 6-*! -(!
#6)*/.!_*)'5*$!.!0*('9*1)'5*/.67!&!$.6!R'-!/-!1.(9.5+,/*/!1.(!$*6!G-&-6!
<-/-5*$-6! ),-(-(! -6-! 1*5U1)-57! 6,-+25-! R'-! (.! 6-! -(1'-()5-(!
1.+25-(/,/.6!-(!$*6!95*11,.(-6!>>7!>>>7!&!>`!6,J',-()-6S!
!

..9* %NKBF<=;GAKF>H@GM*G*! )5*(69.5+*1,=(! ,(/'6)5,*$!/-!25./'1).6!P-J-)*$-6!&!
*(,+*$-6! /-5,P*/.6! /-! $*! -A2$.)*1,=(! /-! $*6! ),-55*67! 4.6R'-6! &! *J'*67!
,(1$'&-(/.!$.6!*J5:1.$*67!2-1'*5,.67!6,$P:1.$*67!*P:1.$*6!&!2,61:1.$*6S!

!
...9* /@*G@KOFDFBGM*G.6!1.(6,6)-()-6!-(!$*!25-6)*1,=(!/-!.4$,J*1,.(-6!/-!V*1-5!

R'-!5-*$,1-!'(*!2-56.(*!*!9*P.5!/-!.)5*7!1'*$R',-5*!R'-!6-*!-$!*1).!R'-!$-!
/-!.5,J-(!&!-$!(.+45-!.!1$*6,9,1*1,=(!R'-!*!/,1V.!*1).!$-!/-(!$*6!G-&-67!*6:!
1.+.!$*6!.4$,J*1,.(-6!/-!/*57!/-!(.!V*1-5!.!/-!2-5+,),57!6,-+25-!R'-!(.!
-6)O!1.(6,/-5*/*!1.+.!-(*T-(*1,=(!-(!$*6!95*11,.(-6!*()-5,.5-6!&!R'-!(.!
6-!5-*$,1-(!/-!+*(-5*!6'4.5/,(*/*!+-/,*()-!-$!2*J.!/-!'(*!5-+'(-5*1,=(S!
?*5*!$.6!-9-1).6!/-!-6)-!Q-J$*+-().!6-!*6,+,$*(!*1),P,/*/-6!/-!6-5P,1,.6!
$.6!*1).6!.!*1),P,/*/-6!/-!#62-1)U1'$.6!?I4$,1.6!&!*R'-$$.6!2.5!$.6!R'-!6-!
25.2.51,.(-!-$!'6.!.!J.1-!)-+2.5*$!/-!4,-(-6!+'-4$-6!/-!+*(-5*!V*4,)'*$!
&! 1.(! 9,(-6! 1.+-51,*$-6! &! /-! ,(+'-4$-6! R'-! ).)*$! .! 2*51,*$+-()-! 6-!
25.2.51,.(-(!*+'-4$*/.6!.!6-!/-6),(-(!.!'),$,1-(!1.+.!V.)-$-6!.!1*6*6!/-!
V.62-/*T-S!
!

.49* %DABG* B*%DAFOF=>=@GM*3'*$R',-5*! /-! $.6! *1).6! T'5:/,1.6! &! $.6! V-1V.6! .!
*1),P,/*/-6!+*)-5,*$-6!*!R'-!6-!5-9,-5-(!$*6!95*11,.(-6!*()-5,.5-6!/-!-6)-!
%5):1'$.S!
!

49* #FKBM*G*!1$*6-7!1*)-J.5:*!.!),2.!/-!*1).!.!*1),P,/*/-6!1.+2*),4$-6!-()5-!6:!
4*T.! $*! R'-! O6).6! 6-! *J5'2*(! 1.(9.5+-!*! -6)-!Q-J$*+-().! .! *$! ?*/5=(!
0'(,1,2*$! /-! 3.+-51,.S! ?*5*! $.6! -9-1).6! /-! -6)-! Q-J$*+-().7! -$! J,5.!
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! ;!

25,(1,2*$! /-! '(! -6)*4$-1,+,-().! $.! 1.(6),)'&-! *R'O$! R'-! $-! V*&*! 6,/.!
*').5,W*/.! 1.+.! )*$! 2.5! $*! %').5,/*/! 0'(,1,2*$! -(! 5*W=(! /-! R'-! 6'!
(*)'5*$-W*7!.4T-).!&!1*5*1)-5:6),1*6!1.55-62.(/-(!1.(!$.6!R'-!6-!-6)*4$-1-(!
2.5! -6)-! Q-J$*+-().! &! $*! G-&! /-! $*! 0*)-5,*! 2*5*! '(! ),2.! /-! (-J.1,.!
-62-1:9,1.S!G.6!H,5.6!?5,(1,2*$-6!2./5U(!)-(-5!J,5.6!*11-6.5,.67!6,-+25-!&!
1'*(/.! $-! 6-*(! 1.+2$-+-()*5,.67! *! *9,(-6! &! (.! 6-! 1.()5*P-(J*(!
/,62.6,1,.(-6!/-!-6)-!Q-J$*+-().!&!/-!$*!G-&!/-!$*!0*)-5,*$S!
!

4.9* +>=KP<*&;<FDFE>H* =@*-B?@KDFBM*#$! 5-J,6)5.! .5J*(,W*/.7! 1$*6,9,1*/.! 2.5!
J,5.6!&!*/+,(,6)5*/.!2.5!-$!0'(,1,2,.!-(!/.(/-!6-!-(1'-()5*(!,(615,)*6!$*6!
?-56.(*6!<:6,1*6!.!0.5*$-67!-(!6'!1*6.!6'6!-6)*4$-1,+,-().67!&!$.6!*1).6!.!
*1),P,/*/-6! R'-! 5-*$,W*(! -(! -$! 0'(,1,2,.! /-! 1.(9.5+,/*/! 1.(! -6)-!
Q-J$*+-().S!
!

4..9* "GA>JH@DF?F@<ABM*3'*$R',-5! $'J*5! 2-5+*(-()-! -(! -$! R'-! 6-! /-6*55.$$-(!
2*51,*$!.!).)*$+-()-7!$.6!*1).6!.!*1),P,/*/-6!*!R'-!6-!5-9,-5-!-6)-!%5):1'$.S!
N-!1.(6,/-5*5U!1.+.!-6)*4$-1,+,-().!2-5+*(-()-7!-()5-!.)5.67!$.6!6,),.6!.!
(-J.1,.67!$*6!6'1'56*$-67!*J-(1,*67!.9,1,.67!9U45,1*67!)*$$-5-67!,(6)*$*1,.(-67!
+,(*67! 1*()-5*6! .! 1'*$R',-5! $'J*5! /-! -A2$.)*1,=(! .! -A)5*11,=(! /-!
5-1'56.6!(*)'5*$-67!&! $*6!4*6-6! 9,T*/*6!*! )5*PO6!/-! $*6!1'*$-6!6-!25-6)-(!
6-5P,1,.6!2-56.(*$-6!,(/-2-(/,-()-6S!

!
4...9* 'BK?>* 2KJ><LGAFD>M* #$! 1.(T'().! /-! /,62.6,1,.(-6! R'-! /-5,P*(! /-! $.6!

?$*(-67!?5.J5*+*67!L-1$*5*).5,*6! &!/-+U6! ,(6)5'+-().6! 5-J'$*/.5-6!/-$!
@6.7!L-6),(.!&!%25.P-1V*+,-().!/-$!N'-$.!*2$,1*4$-6!-(!-$!0'(,1,2,.!

!
.79* !1.(9.5+-! *! $*! G-&! H-(-5*$! /-! %6-()*+,-().6! a'+*(.67! $*! G-&! /-!

L-6*55.$$.!@54*(.!/-!8*$,61.!&!-$!Q-J$*+-().!#6)*)*$!/-!W.(,9,1*1,=(S!
!

79* &;<FDFEFBM*#$!0'(,1,2,.!/-!3*4.!3.55,-()-67!8*$,61.S!
!

7.9* !@NH>?@<ABM*#6)-!Q-J$*+-().! /-!3.+-51,.! 2*5*! -$!0'(,1,2,.! /-!3*4.!
3.55,-()-67!8*$,61.S!
!

7..9* -B<G@QB*&;<FDFE>H*=@*#FKBG*!@GAKF<NF=BGM*#$!1.(6-T.!0'(,1,2*$!/-!H,5.6!
Q-6)5,(J,/.6!6.45-!`-()*!&!3.(6'+.!/-!b-4,/*6!%$1.V=$,1*6S!

!
%KALD;HB* I9*N.(!%').5,/*/-6!0'(,1,2*$-6! -(1*5J*/*6! /-! $*! *2$,1*1,=(! /-! -6)-!

Q-J$*+-().!-(!$.6!)O5+,(.6!/-!6'6!5-62-1),P*6!1.+2-)-(1,*67!/-!*1'-5/.!*!$*6!G-&-6!&!
Q-J$*+-().6!/-!*2$,1*1,=(!0'(,1,2*$K!

!
.9* #$!?5-6,/-()-!0'(,1,2*$S!
..9* %$!!c9,1,*$!/-!?*/5=(!&!G,1-(1,*6S!
...9* #$!3.(6-T.!0'(,1,2*$!/-!H,5.6!Q-6)5,(J,/.6S!
.49* #$!N:(/,1.S!
49* #$!M-6.5-5.S!
4.9* %$!L,5-1).5!/-!N-J'5,/*/!?I4$,1*!0'(,1,2*$S!
4..9* %$!L,5-1).5!&d.!8-9-!/-!L-6*55.$$.!@54*(.!0'(,1,2*$S!
4...9* %$!L,5-1).5!&d.!8-9-!/-!?5.)-11,=(!3,P,$!0'(,1,2*$S!
.79* #$!8-9-!/-!Q-J$*+-().67!?*/5=(!&!G,1-(1,*6!0'(,1,2*$S!
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! e!

79* G.6! /-+U6! R'-! /-)-5+,(-(! $*6! G-&-6! .! Q-J$*+-().6! /-! *2$,1*1,=(!
0'(,1,2*$7! .! $.6! <'(1,.(*5,.6! .! N-5P,/.5-6! -(! R',-(-6! -$! ?5-6,/-()-!
0'(,1,2*$!/-$-J'-!.!1.+,6,.(-!9*1'$)*/-6S!

!
G*! %').5,/*/! 0'(,1,2*$! -T-51-5U! $*6! 9'(1,.(-6! /-! ,(62-11,=(! &! P,J,$*(1,*! R'-! $-!
1.55-62.(/-(!-(!$.6!)O5+,(.6!/-!$*6!G-&-6!*2$,1*4$-6!-(!-6)*!+*)-5,*S!G*6!>(62-11,.(-6!
6-!6'T-)*5U(!*!$*6!4*6-6!R'-!/-)-5+,(*!$*!G-&!/-!a*1,-(/*!0'(,1,2*$S!
!
#$!3.(6-T.!0'(,1,2*$!/-!H,5.6!Q-6)5,(J,/.6!6-!,()-J5*5U!-(!$.6!)O5+,(.6!R'-!-6)*4$-1-(!
$*!G-&!N.45-!`-()*!&!3.(6'+.!/-!b-4,/*6!%$1.V=$,1*6!-(!-$!#6)*/.!/-!8*$,61.S!

!
%KALD;HB*R9:!3.55-62.(/-(!*$!?5-6,/-()-!0'(,1,2*$!$*6!6,J',-()-6!.4$,J*1,.(-6K!

!
.9* G*! *2$,1*1,=(! /-$! 25-6-()-! 5-J$*+-().! &! /-+U6! /,62.6,1,.(-6! (.5+*),P*6!

5-$*1,.(*/*6!1.(!-$!/-6*55.$$.!/-!$.6!-6)*4$-1,+,-().6!-(!$.6!R'-!6-!2-5+,)*!$*!
P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*67!-(!-$!U+4,).!+'(,1,2*$S!

..9* G*!-A2-/,1,=(!/-!$*6!$,1-(1,*6!&!2-5+,6.6!+'(,1,2*$-6!*!$.6!-6)*4$-1,+,-().67!
$.1*$-6!.!2'-6).6!-(!R'-!6-!*').5,1-!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*67!
/,1V*!-A2-/,1,=(!6-!5-*$,W*5U!-(!9.5+*!+*(1.+'(*/*!1.(!-$!N-5P,/.5!?I4$,1.!
#(1*5J*/.!/-!$*!a*1,-(/*!?I4$,1*!0'(,1,2*$S!

...9* Q-P.1*5! $*6! $,1-(1,*6! &! 2-5+,6.6! R'-! 6-! -+,)*(! 2*5*! -$! /-6*55.$$.! /-! $*6!
*1),P,/*/-6!6-f*$*/*6!-(!-6)-!.5/-(*+,-().!$-J*$S!

.49* `,J,$*5!R'-!$*6!/-2-(/-(1,*6!+'(,1,2*$-6!-(1*5J*/*6!/-!*2$,1*5!-6)-!!
49* 5-J$*+-().7!$.!1'+2$*(!-9,1*W+-()-S!
4.9* #T-1')*5!&!V*1-5!R'-!6-!-T-1')-!-$!25-6-()-!.5/-(*+,-().!+'(,1,2*$D!&!
4..9* G*6!/-+U6!R'-!-6)*4$-W1*(!$*6!(.5+*6!$-J*$-6!&!5-J$*+-()*5,*6S!

!
%KALD;HB*S9:*%!$*!8-9*)'5*!/-!Q-J$*+-().67!?*/5=(!&!G,1-(1,*6!$-!1.55-62.(/-K!
!

.9* Q-1,4,57! 1.(.1-57! P-(),$*5! &! /*5! 1'56.! *$! )5U+,)-! /-! *').5,W*1,=(! 25-P,.! *! $*!
-A2-/,1,=(!/-!$*!$,1-(1,*!.!2-5+,6.!+'(,1,2*$!-(!9*P.5!/-!$.6!-6)*4$-1,+,-().6!
R'-!1'+2$*(!1.(!$*6!.4$,J*1,.(-6!R'-!6-!,+2.(-(!-(!-$!25-6-()-!5-J$*+-().S!

..9* Q-1,4,5!$.6!*P,6.6!/-!,(,1,*1,=(!/-!*1),P,/*/-6!/-!$.6!-62-1)U1'$.6!2I4$,1.6!-(!
$.6!R'-!6-!5-*$,1-!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6S!

...9* ?5-6-()*5!*$!3.(6-T.! $*6!6.$,1,)'/-6!/-! ,(,1,.!/-!.2-5*1,.(-67!1*(1-$*1,.(-67!
5-P.1*1,.(-67! 1*+4,.! /-! /.+,1,$,.7! 5-*$,W*1,=(! /-! -P-().6! .! -62-1)U1'$.6!
2I4$,1.67!2-5+*(-()-6!.!-P-()'*$-6S!

.49* Q-*$,W*5!-$!1-(6.!&!-$*4.5*5!-$!2*/5=(!/-!$.6!-6)*4$-1,+,-().6!*!R',-(-6!6-!V*&*!
*').5,W*/.!$*!$,1-(1,*!+'(,1,2*$!1.55-62.(/,-()-S!

49* Q-J,6)5*5! */+,(,6)5*),P*+-()-! $*! 5-P.1*1,=(! /-! $*6! $,1-(1,*6! &! 2-5+,6.6!
+'(,1,2*$-6!R'-!/-)-5+,(-!-$!?5-6,/-()-!0'(,1,2*$7!-(! $.6!1*6.6!R'-!6-f*$*!
-6)-!5-J$*+-().S!

4.9* 3.55.4.5*5! R'-! $*6! $,1-(1,*6! +'(,1,2*$-6! 6-! -(1'-()5-(! P,J-()-6! &! R'-!
1.55-62.(/*(!*!$.6!J,5.6!*').5,W*/.6S!

4..9* 3..5/,(*56-! 1.(! $*6! /-2-(/-(1,*6! 9-/-5*$-67! -6)*)*$-6! &! +'(,1,2*$-6! 2*5*!
P-5,9,1*5!-$!1'+2$,+,-().!/-$!25-6-()-!.5/-(*+,-().D!&!

4...9* G*! ,(62-11,=(! &! P,J,$*(1,*! /-! $*6! (.5+*6! R'-! 6-! -6)*4$-1-(! -(! -$! 25-6-()-!
5-J$*+-().7!*!)5*PO6!/-$!2-56.(*$!/-6,J(*/.!2*5*!)*$!-9-1).S!

.79* G*! 5-P,6,=(7! 5-9.5+*! &! 15-*1,=(! /-! $.6! .5/-(*+,-().6! $-J*$-6! 5-$*),P.6! *$!
*/-1'*/.!/-6*55.$$.!/-!$*!*1),P,/*/!6-f*$*/*!-(!-$!25-6-()-!5-J$*+-().7!6-5U(!
)'5(*/*6!*!$*6!1.+,6,.(-6!1.55-62.(/,-()-6!2*5*!6'!*(U$,6,67!/,61'6,=(!&!-(!6'!
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! B!

1*6.!$*!25-6-()*1,=(!2*5*!6'!*25.4*1,=(!*$!2$-(.!/-$!*&'()*+,-().S!
79* M5*4*T*5! /-! +*(-5*! 1..5/,(*/*! 1.(! $*6! /-2-(/-(1,*6! 9-/-5*$-67! -6)*)*$-6! &!

+'(,1,2*$-6! 2*5*! P-5,9,1*5! -$! 1'+2$,+,-().! /-! $*6! (.5+*6! -6)*4$-1,/*6! -(! -6)-!
5-J$*+-().S!

7.9* G*6! /-+U6! .4$,J*1,.(-6! &! *)5,4'1,.(-6! R'-! 6-! /-625-(/*(! /-! -6)-!
.5/-(*+,-().!+'(,1,2*$S!

!
%KALD;HB*T9:*N.(!9*1'$)*/-6!&!.4$,J*1,.(-6!/-$!3.(6-T.!0'(,1,2*$!/-!J,5.6!5-6)5,(J,/.6!$*6!
6,J',-()-6K!
!

.9* ?5.2.(-5!&!*').5,W*5!$*6!6.$,1,)'/-6!/-!*').5,W*1,=(7!1*(1-$*1,=(!&!1*+4,.6!/-!
/.+,1,$,.6! /-! $.6! -6)*4$-1,+,-().67! 2'-6).6! &! 1'*$R',-5! ),2.! /-! $.1*$! 2*5*!
1'*$R',-5!-P-().!.!-62-1)U1'$.!-(!-$!R'-!6-!P-(/*(!4-4,/*6!*$1.V=$,1*6!&*!6-*!
-(!-(P*6-!1-55*/.!.!2*5*!6'!1.(6'+.!-(!$.6!-6)*4$-1,+,-().6S!!!

..9* %1.5/*5!$*!5-P.1*1,=(!/-!$*6!$,1-(1,*6!.!2-5+,6.6!+'(,1,2*$-6S!!
...9* G*6!/-+U6!R'-!$-!6-f*$-!$*!$-&!.!-6)-!5-J$*+-().S!

!
%KALD;HB*U9:!%$!N:(/,1.!0'(,1,2*$!$-!1.55-62.(/-K!
!

.9* Q-25-6-()*5!*$!%&'()*+,-().!-(!)./.6!$.6!$,),J,.6!-(!R'-!O6)-!6-*!2*5)-!&!R'-!!
6-!6'61,)-(!1.(!$*!*2$,1*1,=(!/-$!25-6-()-!5-J$*+-().S!

..9* `-(),$*5! $*6! 1.()5.P-56,*6! R'-! 6-! .5,J,(-(! -()5-! $*! %').5,/*/!0'(,1,2*$! &! $.6!
),)'$*5-6!/-!$*6!$,1-(1,*6!.!2-5+,6.6!+'(,1,2*$-6!1.+.!'(*!,(6)*(1,*!$.1*$!/-$!
%&'()*+,-().S!

...9* Q-1,4,5!-$! 5-1'56.!*/+,(,6)5*),P.!/-! 5-P,6,=(!R'-! $.6!2*5),1'$*5-6! ,()-52.(J*(!
1.+.! +-/,.! /-! /-9-(6*! -(! 1*6.! /-! 1.(6,/-5*56-! *9-1)*/.6! 2.5! *$J'(*!
/-)-5+,(*1,=(!.!*1).!R'-!-+,)*!$*!%').5,/*/!0'(,1,2*$!1.(!+.),P.!/-$!/-6*55.$$.!
/-!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6S!

.49* Q-6.$P-5!$.6!5-1'56.6!/-!5-P,6,=(7!-(!4*6-!*!$*6!/-)-5+,(*1,.(-6!/-$!2$-(.!/-$!
%&'()*+,-().S!

49* _.),9,1*5!*!$.6!2*5),1'$*5-6!/-!$*!5-6.$'1,=(!/-!$.6!5-1'56.6!*/+,(,6)5*),P.6D!&!
4.9* G*6! /-+U6! R'-! -6)*4$-W1*(! $*6! (.5+*6! 1.(6),)'1,.(*$-67! $-J*$-6! &!

5-J$*+-()*5,*6S!
!

%KALD;HB*V9:*N.(!.4$,J*1,.(-6!/-$!N-5P,/.5!#(1*5J*/.!/-!$*!a*1,-(/*!?I4$,1*!0'(,1,2*$K!
!
.9* #9-1)'*5! $*! 5-1*'/*1,=(! &! 1.45.! /-! ,+2'-6).67! 1.()5,4'1,.(-6! -62-1,*$-67!

/-5-1V.67!25./'1).6!&!*25.P-1V*+,-().6!R'-!6-!/-5,P-(!/-!-6)-!5-J$*+-().S!
..9* c5/-(*5!/-!+*(-5*!+*(1.+'(*/*!1.(!-$!?5-6,/-()-!0'(,1,2*$7!$*!1$*'6'5*!/-!$.6!

-6)*4$-1,+,-().67!R'-!1*5-W1*(!/-!2-5+,6.!.!$,1-(1,*!+'(,1,2*$!.!R'-!,(1'55*(!-(!
1'*$R',-5! P,.$*1,=(! -(! $.6! )O5+,(.6! /-! -6)-! 5-J$*+-().7! *)-(/,-(/.! -(! )./.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
+.+-().!6'!/-5-1V.!*!*'/,-(1,*!&!/-9-(6*!V*6)*!*J.)*5!$.6!5-1'56.6S!

...9* c5/-(*5!6-!,()-5P-(J*(!$*6!)*R',$$*6!/-!1'*$R',-5!/,P-56,=(!.!-62-1)U1'$.!2I4$,1.!
-(! -$! R'-! 6-! 2-5+,)*! $*! P-()*! &! 1.(6'+.! /-! 4-4,/*6! *$1.V=$,1*67! 1'*(/.! $.6!
5-*$,W*/.5-6! .! 5-62.(6*4$-6! (.! 1'+2$*(! 1.(! $*6! /,62.6,1,.(-6! R'-! 6-f*$*(! -$!
25-6-()-!5-J$*+-().!&!$*6!$-&-6!*2$,1*4$-6!*!$*!+*)-5,*S!

.49* 3..5/,(*56-!1.(!$*6!/-2-(/-(1,*6!9-/-5*$-67!-6)*)*$-6!&!+'(,1,2*$-6!2*5*!P-5,9,1*5!
-$!1'+2$,+,-().!/-!$*6!(.5+*6!-(!+*)-5,*!/-!J,5.6!5-6)5,(J,/.6D!&!!

49* G*6! /-+U6! *)5,4'1,.(-6! &! .4$,J*1,.(-6! R'-! $-! .).5J'-(! $*! G-&! /-!a*1,-(/*!
0'(,1,2*$!/-$!#6)*/.!/-!8*$,61.!&!$*!G-&!/-!>(J5-6.6!0'(,1,2*$7!*6:!1.+.!.)5*6!
/,62.6,1,.(-6!$-J*$-6!5-$*),P*6S*
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! \!

!
%KALD;HB* W9:! N.(! .4$,J*1,.(-6! /-$! L,5-1).5! /-! N-J'5,/*/! ?'4$,1*7! *! )5*PO6! /-! 6'6!
-$-+-().6!$*6!6,J',-()-6K!
!
.9* b5,(/*5! &! +*()-(-5! $*! 6-J'5,/*/! &! .5/-(! 2I4$,1.! -(! $*6! W.(*6! &! -(! $.6!

-6)*4$-1,+,-().6!&!-P-().6!2I4$,1.6!-(!$.6!R'-!6-!*').5,1-!$*!P-()*!&!1.(6'+.!
/-!4-4,/*6!*$1.V=$,1*6S!

..9* 3.*/&'P*5! 1.(! 1*/*! '(*! /-! $*6! %').5,/*/-6! 0'(,1,2*$-6! 2*5*! 5-*$,W*5!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
'(!*/-1'*/.!/-6-+2-f.!/-!$*6!9'(1,.(-6!R'-!6-!/-5,P-(!/-$!1'+2$,+,-().!/-$!
25-6-()-!5-J$*+-().!.!2.5!$*6!$-&-6!*2$,1*4$-6S!

...9* H*5*(),W*(/.!-$!5-62-).!,55-6)5,1).!/-!$.6!/-5-1V.6!V'+*(.6!/-!$.6!*6,6)-()-6!*!
$.6!+-(1,.(*/.6!-P-().6S!
!

%KALD;HB*X9:*%$!L,5-1).5!&d.!8-9-!/-!L-6*55.$$.!@54*(.!$-!1.55-62.(/-K!
.9* G*!/-$,+,)*1,=(!/-!$*6!U5-*6!2-5+,),/*6!2*5*!$.6!-6)*4$-1,+,-().67!*6:!1.+.!/-!$.6!

2'-6).6!9,T.6!&!6-+,9,T.6!-(!$.6!R'-!6-!/-6*55.$$-!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
*$1.V=$,1*67!1',/*(/.!-(!)./.!+.+-().!$*!25.)-11,=(!/-$!2*)5,+.(,.!1'$)'5*$!&!$.6!
+.('+-().6!V,6)=5,1.6!-(!-$!+'(,1,2,.S!

..9* #+,),5!-$!/,1)*+-(!/-!*').5,W*1,=(!/-!$*!W.(*!-6)*4$-1,/*!2*5*!1*/*!'(.!/-!$.6!
-6)*4$-1,+,-().67!$.1*$-67!2'-6).6!9,T.6!&!6-+,9,T.67!-(!4*6-!*!$.6!$,(-*+,-().6!
&! 15,)-5,.6! -6)*4$-1,/.6! -(! $*! G-&! /-!L-6*55.$$.!@54*(.! &! -$! Q-J$*+-().! /-!
g.(,9,1*1,=(!/-$!#6)*/.!/-!8*$,61.S!

...9* #A2-/,5!-$!2-5+,6.!2*5*!$*!,(6)*$*1,=(!/-!$.6!*('(1,.6!1.+-51,*$-6!6.$,1,)*/.6D!
&!!

.49* G*6!/-+U6!*)5,4'1,.(-6!&!.4$,J*1,.(-6!R'-! $-!.).5J'-(! $*!G-&!/-!L-6*55.$$.!
@54*(.! 2*5*! -$! #6)*/.! /-! 8*$,61.7! *6:! 1.+.! .)5*6! /,62.6,1,.(-6! $-J*$-6!
5-$*),P*6S!

*
%KALD;HB*X9:*%$!L,5-1).5!&d.!8-9-!/-!?5.)-11,=(!3,P,$!0'(,1,2*$!$-!1.55-62.(/-K!
!
.9* #6)*4$-1-5! $*6! +-/,/*6! /-! 25-P-(1,=(! &! 6-J'5,/*/! 1.(! $*! 9,(*$,/*/! /-! -P,)*5!

1'*$R',-5! -P-().! 1*)*6)5=9,1.! R'-! 2'/,-5*! J-(-5*56-! &! R'-! 2'/,-5*(! .1*6,.(*5!
6,)'*1,.(-6!/-!5,-6J.!2*5*!$*!1,'/*/*(:*S!

..9* #T-1')*5!&!P,J,$*5!$*6!*11,.(-6!/-!?5.)-11,=(!3,P,$!R'-!6-!-(1'-()5-(!-(1*+,(*/*6!
*$!6*$P*J'*5/*5!$*!6-J'5,/*/!/-!$*6!2-56.(*67!6'6!4,-(-6!&!6'!-().5(.7!-(!5-$*1,=(!
*!$*6!*1),P,/*/-6!6-f*$*/*6!-(!-6)-!5-J$*+-().S!

...9* #+,),5! -$! /,1)*+-(! 1.55-62.(/,-()-! 5-62-1).! -$! -R',2.! '),$,W*/.7! *6:! 1.+.! $*!
P-5,9,1*1,=(!/-!$*6!+-/,/*6!/-!6-J'5,/*/!-(!$.6!-6)*4$-1,+,-().6!R'-!P-(/*(!.!
2-5+,)*(!-$!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6S!

.49* 3..5/,(*56-! 1.(! $*6! /-2-(/-(1,*6! 9-/-5*$-67! -6)*)*$-6! &! +'(,1,2*$-6! 2*5*!
P-5,9,1*5!-$!1'+2$,+,-().!/-!$*6!(.5+*6!-(!+*)-5,*!/-!J,5.6!5-6)5,(J,/.6D!&!

49* G*6!/-+U6!*)5,4'1,.(-6!R'-!$-!.).5J'-(!$*!G-&!/-!?5.)-11,=(!3,P,$!#6)*)*$!&!-$!
Q-J$*+-().!/-!?5.)-11,=(!3,P,$!0'(,1,2*$7!*6:!1.+.!.)5*6!/,62.6,1,.(-6!$-J*$-6!
5-$*),P*6S!

!
%KALD;HB*8Y9:*!N-!5,J-(!2.5!-6)-!5-J$*+-().!$*6!2-56.(*6!9:6,1*6!&!+.5*$-6!R'-K!
!

.9* c2-5-(!-6)*4$-1,+,-().6!.!$.1*$-6!1'&.!J,5.!25,(1,2*$!.!*11-6.5,.!6-*!$*!P-()*!
&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6D!&!
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! [!

..9* Q-*$,1-(! *1),P,/*/-6! 5-$*1,.(*/*6! 1.(! $*! P-()*! .! 1.(6'+.! /-! 4-4,/*6!
*$1.V=$,1*67!-(!5*W=(!/-!2-5+,6.6!25.P,6,.(*$-6!-(!$.6!)O5+,(.6!R'-!+*51*!-$!
25-6-()-!5-J$*+-().S!
!

%KALD;HB*889:*_.!6-!2./5U!/-6*55.$$*5!.!5-*$,W*5!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6!
-(! $.6!-6)*4$-1,+,-().67!2'-6).6! 9,T.67!6-+,9,T.6!&!-(! 9.5+*!*+4'$*()-7! $.1*$-67!-P-().67!
-62-1)U1'$.6! 2I4$,1.67! .! 1'*$R',-5! ),2.! /-! $'J*5! /-! *9$'-(1,*! 6,(! $*! $,1-(1,*! .! 2-5+,6.!
+'(,1,2*$!1.55-62.(/,-()-S!

!
%KALD;HB*8I9:!?*5*!$*!P-()*!&!1.(6'+.!*$!2I4$,1.!/-!4-4,/*6!1.(!1.()-(,/.!*$1.V=$,1.7!6-!
5-R',-5-!$,1-(1,*!+'(,1,2*$!-A2-/,/*!2.5!-$!%&'()*+,-().7!-(!$.6!6,J',-()-6!1*6.6K!
!

>Z!G*!P-()*!/-!4-4,/*6!1.(!1.()-(,/.!*$1.V=$,1.7!*6:!1.+.!2-5+,),5!6'!1.(6'+.!-(!
-$!-6)*4$-1,+,-().!1'*(/.!-6)*6!*1),P,/*/-6!1.(6),)'&*(!-$!J,5.!25,(1,2*$!/-$!(-J.1,.S!

JZ!G*!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6!.!1.(!1.()-(,/.!*$1.V=$,1.!1'*(/.!
-6)*6!*1),P,/*/-6!6-! 5-*$,1-(!-(! 9.5+*!*11-6.5,*!.!1.+2$-+-()*5,*7! 1.(9.5+-!*!6'!J,5.!
25,(1,2*$S!!

DZ*G*!P-()*!/-!4-4,/*6!*$1.V=$,1*67!+U6!(.!-$! 1.(6'+.!-(! $.6!-6)*4$-1,+,-().6!
6-f*$*/.6!-(!-$!*5):1'$.!Z[!/-!-6)-!5-J$*+-().S!

!
%KALD;HB*8R9:!?*5*!$*!P-()*!&!1.(6'+.!*$!2I4$,1.!/-!4-4,/*6!1.(!1.()-(,/.!*$1.V=$,1.7!6-!
5-R',-5-! 2-5+,6.! +'(,1,2*$! -A2-/,/.! 2.5! -$! %&'()*+,-().7! /-! 1.(9.5+,/*/! *! $*6!
/,62.6,1,.(-6!/-!-6)-!5-J$*+-().!&!$*6!/,62.6,1,.(-6!J-(-5*$-6!6,J',-()-6K!
!
.9* G*!P-()*!/-!4-4,/*6!1.(!1.()-(,/.!*$1.V=$,1.7!*6:!1.+.!2-5+,),5!6'!1.(6'+.!-(!$.6!

-6)*4$-1,+,-().6!.!2'-6).6!6-+,9,T.6!-(!$.6!R'-!/,1V*!*1),P,/*/!6-*!/-6*55.$$*/*!-(!
1'*$R',-5!),2.!/-!-P-().6!1:P,1.67!1'$)'5*$-67!2.2'$*5-67!4*,$-67!9-6)-T.67!1*5(*P*$-67!
-A2.6,1,.(-6! .! 9-6),P,/*/-6! R'-! 6-*(! 25-P,*+-()-! *').5,W*/*6! 2.5! $*! %').5,/*/!
0'(,1,2*$S!

..9* #$!2-5+,6.!+'(,1,2*$!6.$*+-()-!6-!2./5U!*').5,W*5!-(!9.5+*!-P-()'*$!&!)5*(6,).5,*!
2.5! -$! ),-+2.! -6)5,1)*+-()-! (-1-6*5,.! 2*5*! -$! /-6*55.$$.! /-$! -P-().! .! *1),P,/*/!
6.$,1,)*/*S!

!
%KALD;HB*8S9:!?*5*!$.6!-9-1).6!/-!-6)-!5-J$*+-().7!6-!1.(6,/-5*!-6)*4$-1,+,-().!1'*$R',-5*!
/-!$.6!6-f*$*/.6!-(!-6)-!*5):1'$.!4*T.!$*!+./*$,/*/!/-K!!

!
"3(%6$"-.&."'()9:!M./*!'(,/*/!-1.(=+,1*!,(6)*$*/*!-(!'(!/.+,1,$,.!2-5+*(-()-!2*5*!
/-6-+2-f*5! ).)*$!.!2*51,*$+-()-!*1),P,/*/-6!-(! $*!R'-!6-!/-6*55.$$-!-$!J,5.!25,(1,2*$!/-!
P-()*!&d.!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6S!!
!
%--"3)!.%9:!3*/*!'(.!/-!$.6!-62*1,.6!*4,-5).6!.!1-55*/.67!-(!R'-!6-!/,P,/-!-$!,()-5,.5!&!
-A)-5,.5! /-! $.6! -6)*4$-1,+,-().6! 1.(9.5+-! V*&*! 6,/.! 6'! -6)5'1)'5*! .5,J,(*$! 2*5*! -$!
/-6-+2-f.!/-!*1),P,/*/-6!-(!$*!R'-!6-!/-6*55.$$-!-$!J,5.!/-!P-()*!&!1.(6'+.!/-!4-4,/*6!
*$1.V=$,1*6S!!
!
+2"3()*1.,)9:!M./*!,(6)*$*1,=(!9,T*!&!2-5+*(-()-!-(!-$!R'-!6-!/-6*55.$$-!-$!J,5.!/-!P-()*!
&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6!/-!+*(-5*!*11-6.5,*!*$!J,5.!/-!P-()*!/-!*$,+-().6S!
!
+2"3()*3"&.1.,)9:!M./*!,(6)*$*1,=(!6-+,9,T*!&!-P-()'*$!-(!R'-!6-!/-6*55.$$-!-$!J,5.!/-!
P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6!-(!-P-().6!1:P,1.67!1'$)'5*$-67!9,-6)*6!2*)5.(*$-67!
9,-6)*6!2*)5,*67!4*,$-6!&!1'*$R',-5!),2.!/-!9-6)-T.6!2.2'$*5-6!/-!+*(-5*!25.P,6,.(*$S!!
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! "F!

!
1)!&%*%&62$%'("9* :!M./*!*1),P,/*/! 5-*$,W*/*!(.!6-/-()*5,*7!25*1),1*/*!-(! $*!P:*!&!
-62*1,.6!2I4$,1.67!1.(!+-/,.6!R'-!2-5+,)*(!*$!P-(/-/.5!.9-5)*5!6'!+-51*(1:*!/-! 9.5+*!
,),(-5*()-7! /-)-(,O(/.6-! -(! /,9-5-()-6! $'J*5-6! 6'1-6,P*+-()-! &! 2.5! -$! ),-+2.!(-1-6*5,.!
2*5*!5-*$,W*5!6'!P-()*S!
!
%KALD;HB*8T9:!N-!25.V:4-!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!1.(!1.()-(,/.!*$1.V=$,1.!-(!$*!P:*!
2I4$,1*7!2*5R'-6!&!2$*W*6!2I4$,1*67!*6:!1.+.!-(!$.6!2$*()-$-6!-/'1*),P.6S!
#(! 1*6.! /-! h-5+O6! .! -P-().6! -62-1,*$-6! R'-! 6-! /-6*55.$$-(! -(! $.6! $'J*5-6! *()-6!
+-(1,.(*/.67! $*! P-()*! &! 1.(6'+.! /-! 4-4,/*6! *$1.V=$,1*67! 2./5U! 6-5! *').5,W*/*! 25-P,.!
2-5+,6.!25.P,6,.(*$!R'-!-+,)*!$*!%').5,/*/!0'(,1,2*$S!!
!
%KAFD;HB!8U9:!_.!6-!1.(1-/-5U!$,1-(1,*!.!2-5+,6.!*$J'(.7!2*5*!P-()*!.!1.(6'+.!/-!4-4,/*6!
*$1.V=$,1*6!-(!$.6!1-()5.6!/-!5-*/*2)*1,=(!6.1,*$!&!V.62,)*$-6S!
!
%KALD;HB*8V9:!G*!*').5,/*/!0'(,1,2*$!2./5U!(-J*5!$*!-A2-/,1,=(!/-!$*!$,1-(1,*!.!2-5+,6.!2*5*!
$*!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6!1'*(/.!*!T',1,.!/-!O6)*!&!+-/,*()-!/,1)*+-(!/-!
6-J'5,/*/7!6*$'/7!/-6*55.$$.!'54*(.!.!25.)-11,=(!1,P,$7!6-!/-)-5+,(-!R'-!-$!/-6*55.$$.!/-$!
+,6+.!2'-/*!*9-1)*5!$*!6-J'5,/*/!2I4$,1*!.!-$!,()-5O6!2I4$,1.S!
!
%KALD;HB*8W9:!i'-/*!25.V,4,/*!$*!P-()*!/-!4-4,/*6!*$1.V=$,1*6!*!+-(.5-6!/-!-/*/!-(!)./.!
-$!0'(,1,2,.!/-!3*4.!3.55,-()-67!8*$,61.S!
!

-%+.(2$)*..*
$%3*)6$.#%-.)'"3*/"*$)3*(.(2$%!"3*/"*$)3*#.!)3*-)&"!-.%$"30*
.'/23(!.%$"3*/"*+!"3(%-.['*/"*3"!4.-.)3*5*/"*"3+"-(%-2$)3*

+26$.-)3*
!

%KALD;HB*8X9:*#$!1.()5,4'&-()-!.! 5-25-6-()*()-! $-J*$7!*$! 6.$,1,)*5!'(*! $,1-(1,*!.!2-5+,6.!
+'(,1,2*$7!2*5*!.2-5*5!'(!J,5.7!/-4-5U!1'45,5!$.6!6,J',-()-6!5-R',6,).6K!!

.9* ?5-6-()*5!*!$*!8-9*)'5*!/-!Q-J$*+-().67!?*/5=(!&!G,1-(1,*67!-$!9.5+*).!/-!6.$,1,)'/!
-(! 1'-6),=(7! /-4,/*+-()-! $$-(*/.! 2*5*! $*! P-5,9,1*1,=(! 1.55-62.(/,-()-! 2.5! $.6!
,(62-1).5-6!*/615,).6!*$!L-2*5)*+-().!/-!5-J$*+-().6S!#(!1*6.!/-!R'-!*$J'(.6!
/-!$.6!5-R',6,).6!(.!R'-/-(!6*),69-1V.6!6-!.).5J*5U!'(!I(,1.!2$*W.!/-!";!/:*6!2*5*!
6'!1'+2$,+,-().7!&!-$!6.$,1,)*()-!2./5U!,(,1,*5!*1),P,/*/-6!*+2*5*/.!1.(!$*!1.2,*!
/-! $*! 6.$,1,)'/! 5-62-1),P*!*! 5-6-5P*!/-!R'-!2.6)-5,.5+-()-! $-! 6-*!-()5-J*/*!6'!
$,1-(1,*!)*$!25-55.J*),P*!6-!*2$,1*!2*5*!$.6!J,5.6!/-!1.()5.$!(.5+*$7!6.(!$.6!2-5+,6.6!
-(! $.6!R'-!(.!6-!P-(/-!*$1.V.$!&! $.6!5-6)5,(J,/.67!6.(!-(! $.6!R'-!6-!2-5+,)-! $*!
P-()*!/-!*$1.V.$S!
N.(!$.6!J,5.6!/-!P,J,$*(1,*!-62-1,*$!-(!$.6!-6)*4$-1,+,-().6!/.(/-!6-!2-5+,)-!-$!
1.(6'+.! /-! 4-4,/*6! *$1.V=$,1*6S! M5*)U(/.6-! /-! J,5.6! 5-6)5,(J,/.6! 6-! *2$,1*5U!
P,J,$*(1,*! -62-1,*$! &! -(!(,(JI(! 1*6.!-$! 6.$,1,)*()-!2./5U! ,(,1,*5! *1),P,/*/-6! 6,(.!
V*6)*!R'-!$-!6-*!.).5J*/*!$*!$,1-(1,*!1.55-62.(/,-()-S!!
!

..9* G.6! 1.+-51,.6! .! ,(/'6)5,*6! 1.(! 1*)-J.5:*! /-! -6)*4$-1,/.67! /-4-5U(! 25-6-()*5! $*!
/.1'+-()*1,=(! R'-! $.6! *15-/,)-! $*! 25.2,-/*/! 1.+.! /'-f.67! *55-(/*)*5,.67!
'6'95'1)'*5,.6! &! 1*6.! /-! 1.+'(,/*/! .! #T,/.! -AV,4,5! 1.(6)*(1,*! /-! /-5-1V.6! /-!
2.6-6,=(! -A2-/,/*! 2.5! -$! 1.+,6*5,*/.! -(! )'5(.7! '! .)5.! ):)'$.! T'5:/,1.7! /-$! $.1*$! .!
-62*1,.6! 9:6,1.6!-(!-$!R'-!6-!25-)-(/-!-$! 9'(1,.(*+,-().!/-$!J,5.7!*! $*! 8-9*)'5*!/-!
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! ""!

?*/5=(!&!G,1-(1,*6!2*5*!-$!)5U+,)-!5-62-1),P.S!!
!

...9* G*!*').5,/*/!+'(,1,2*$7!2.5!1.(/'1).!/-!$*!25.2,*!8-9*)'5*!/-!?*/5=(!&!G,1-(1,*67!
6.$,1,)*5U!*$!1.()5,4'&-()-!.!6'!5-25-6-()*()-!$-J*$7!1.+.!-$-+-().!,(/,62-(6*4$-7!
$*!25-6-()*1,=(!/-!/.1'+-().6!-A2-/,/.6!2.5!.)5*6!*').5,/*/-6!R'-! 5,T*(!-(! $*!
+*)-5,*!/-!J,5.67!-(!1'*().!*!6-J'5,/*/7!6*$'45,/*/7!5*W=(!-1.$=J,1*!.!/-!6-5P,1,.!
2I4$,1.!*!R'-!6-!5-9,-5-S!!

.49* #$! 1.()5,4'&-()-!/-4-5U! 9,T*5! &!+*()-(-5!-(!-$! ,(J5-6.!/-$! -6)*4$-1,+,-().! &!-(!
$'J*5! P,6,4$-! -$! .5,J,(*$! /-! $*! $,1-(1,*! .! 2-5+,6.!+'(,1,2*$! 1.55-62.(/,-()-7! R'-!
V*&*!*').5,W*/.!-$!.5J*(,6+.!+'(,1,2*$!9*1'$)*/.!2*5*!-$$.S!!!
!

%KALD;HB*IY9:*#$!1.+-51,.!-6)*4$-1,/.!-6!-$!R'-!6-!-T-51,)-!-(!,(6)*$*1,.(-6!/-!25.2,-/*/!
25,P*/*! .! 2I4$,1*7! 1.(1-/,/*! 2*5*! -$! -9-1).7! 4*T.! *$J'(*! 9,J'5*! T'5:/,1*7! -(! +-51*/.!
+'(,1,2*$-6!1.(6)5',/.6!2.5!-$!%&'()*+,-().!.!2*5),1'$*5-67!-6).6!I$),+.6!6-!6'T-)*5U(!*$!
Q-J$*+-().!/-!+-51*/.6!0'(,1,2*$-6S!?*5*!-A2$.)*5!'(!J,5.!1.+-51,*$!/-!1'*$R',-5!:(/.$-!
6-! 5-R',-5-! /-! $,1-(1,*6! +'(,1,2*$-67! $*! 1'*$! 6-5U! -A2-/,/*! 2.5! $*! 8-9*)'5*! /-!
Q-J$*+-().67! ?*/5=(! &! G,1-(1,*67! 6,-+25-! R'-! -$! 1.()5,4'&-()-! 1'45*! $.6! 5-R',6,).6!
-6)*4$-1,/.6!-(!-$!M,)'$.!?5,+-5.7!/-$!25-6-()-!Q-J$*+-().S!!

%KALD;HB*I89:*G.6!-6)*4$-1,+,-().6!1.+-51,*$-6!6-!1$*6,9,1*5U(!-(!J,5.6!/-!1.()5.$!(.5+*$!
&!-(!J,5.6!/-!1.()5.$!-62-1,*$S!!!!!

G.6! 25,+-5.67! 6.(! *R'-$$.6! R'-7! 2.5! P-(/-57! /,6)5,4',5! .! *$+*1-(*5! 25./'1).6! R'-! (.!
5-R',-5-(! /-! 1.()5.$! -62-1:9,1.! &! 2-5+*(-()-! 2.5! 2*5)-! /-! $*! *').5,/*/! +'(,1,2*$7! 6-!
-(1'-()5*(!5-J,6)5*/.6!1.+.!)*$-6!-(!-$!?*/5=(!<,61*$!1.55-62.(/,-()-K!!

G.6!6-J'(/.67!6.(!*R'-$$.6!R'-!2.5!5*W.(-6!/-!6*$'/7!6-J'5,/*/7!-1.$=J,1*6!.!P,6'*$-67!
5-R',-5-! /-! ,(62-11,=(! &! P,J,$*(1,*! -62-1,*$7! 1.+.! 6.(K! 4*5-67! 1*(),(*67! /-2=6,).6! /-!
1-5P-W*7!-A2-(/,.6!/-!P,(.67! $,1.5-67!1-5P-W*7!5-6)*'5*()-67!9.(/*67!P-()*!/-!+*5,61.67!
2-61*/-5:*67!-A2-(/,.6!/.(/-!6-!P-(/*(7!/,6)5,4'&*(!.!*$+*1-(-(!)./.!),2.!/-!4-4,/*6!
*$1.V=$,1*6! .! -+45,*J*()-67! 1-()5.! 4.).(-5.67! )-*)5.67! 1,(-67! /,61.)-1*67! 1-()5.6!
(.1)'5(.67! 6*$.(-6! /-! 9,-6)*67! 1*4-5(-)67! 1*5(,1-5:*67! 2.$$-5:*67! J5*(T*6! *P:1.$*6! .!
J*(*/-5*67!J*6.$,(-5*67!J*6-5*67!+UR',(*6!/-!P,/-.7!T'-J.6!+-1U(,1.67!J,+(*6,.67!6*$*6!
/-!*-5.4,167! 6*$*!/-!+*6*T-7! 4.$,1V-7!4,$$*5-67! 2*$-(R'-67! T'-J.6!/-!+-6*7! )$*2*$-5:*67!
V.)-$-67!+.)-$-67! 6',)-67! *('(1,.6! &! *R'-$$.6! R'-! *6:! $.! 1.(6,/-5-! $*! G-&! /-! >(J5-6.6!
P,J-()-7!&! $*!25.2,*!*').5,/*/!4*6*/*!-(!-$! 15,)-5,.! T'5:/,1.! !-6)*4$-1,/.!-(!-$!25-6-()-!
*5):1'$.S!#6).6!J,5.6!-6)*5U(!.4$,J*/.6!*$!2*J.!/-!/-5-1V.67!+-/,*()-!1'.)*6!*('*$-6!&!
/-!*1'-5/.!*!$*6!)*5,9*6!-6)*4$-1,/*6!-(!$*!25.2,*!G-&!/-!>(J5-6.6S!!

%KALD;HB* II9:* G.6! J,5.6! 1.+-51,*$-6! /-! 1.()5.$! (.5+*$! 6-! 6'T-)*5U(! *! '(! V.5*5,.!
1.+25-(/,/.!*!2*5),5!/-!$*6!eKFF!V.5*6!&!V*6)*!$*6!ZZKFF!V.5*6!/,*5,*+-()-D!-(!1'*().!*!
$*! *2-5)'5*! 6-! 5-9,-5-! 6-5U! $,45-! &! -$! 1,-55-! /-4-5U! 5-*$,W*56-! *! $*! V.5*! 6-f*$*/*S! G*!
-A1-21,=(!*!$.!*R':!-6)*4$-1,/.!$*!1.(6),)'&-(!$.6!/:*6!/-!/-61*(6.!.4$,J*).5,.6!1.+.!$.!
-6),2'$*!$*!G-&!<-/-5*$!/-$!M5*4*T.7!$*6!G-&-6!#$-1).5*$-6!/-$!.5/-(!<-/-5*$!&!#6)*)*$7!*6:!
1.+.!*R'-$$.6!J,5.6!1'&.!-T-51,1,.!/-!6-5P,1,.!6.1,*$!$.!5-R',-5*(!/*/*!6'!(*)'5*$-W*S!!

!
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! "Z!

!

%KALD;HB*IR*9:*G.6!V.5*5,.6!-6)*4$-1,/.6!-(!-$!*5):1'$.!*()-5,.57!2./5U(!6-5!+./,9,1*/.6!*!
T',1,.!/-! $*!*').5,/*/7!1.(6,/-5*(/.! $*!(*)'5*$-W*!/-$!J,5.!&!6'!6,J(,9,1*/.!-(!-$!U+4,).!
6.1,*$S!3'*(/.!$*!*').5,/*/!*').5,1-!*+2$,*1,=(!/-!V.5*5,.67!2./5U!9,T*5!1'.)*6!-62-1:9,1*6!
2.5! 1*/*! V.5*! -A)5*! ).+*(/.! -(! 1'-()*! $.! -6),2'$*/.! 2.5! $*! 1.55-62.(/,-()-! G-&! /-!
>(J5-6.6S!!

%KALD;HB*IS9:*%!-9-1).!/-!.5/-(*5!-!,/-(),9,1*5!$*6!U5-*6!/-!'4,1*1,=(!&!9'(1,.(*+,-().!/-!
$.6!/,6),().6!J,5.6!-6)*4$-1,/.6!-(!3*4.!3.55,-()-67!6-!-62-1,9,1*!$*!6,J',-()-!W.(,9,1*1,=(K!!

!>SY!gc_%!]%^7!$*!1.+25-(/,/*!6.45-!$*6!6,J',-()-6!P,*$,/*/-6!/-!#$!M',).7!1'&*!/-$,+,)*1,=(!
6.(!$*6!6,J',-()-6K!!

3*55-)-5*!<-/-5*$!ZFF!/-!(.5)-!*!6'5!/-6/-!%PS!G*!a*1,-(/*!V*6)*!1*$$-!c5R':/-*6S!

3*$$-!?5,+-5.!/-!%45,$!/-!c5,-()-!*!?.(,-()-!/-6/-!3*55S!<-/-5*$!ZFF!V*6)*!1*$$-!8S!8-6I6!
3-5P*()-6S!

3*$$-!?*4$.!Q:.6! /-!c5,-()-! *!?.(,-()-! /-6/-!3*55S! <-/-5*$! ZFF! V*6)*! 1*$$-! 8S! 8-6I6!
3-5P*()-6S!

3*$$-!8S!8-6I6!3-5P*()-6!/-!(.5)-!*!6'5!/-6/-!1*$$-!?*4$.!Q:.6!a*6)*!1*$$-!3,(1.!/-!0*&.S!

G*!).)*$,/*/!/-!$.6!?.5)*$-6!a,/*$J.7!?.5)*$!0.5-$.6!&!?.5)*$!8'U5-WS!3.$,(/*()-6!1.(!-$!
25,+-5!1'*/5.!/-!#$!M',).S!!

G*6!`,*$,/*/-6!/-!%PS!3.&.(W*$.!!&!3*55S!<-/-5*$!ZFF!R'-!1.55-62.(/-(!*!G*6!8'()*6!&!
G.6!`-5*(.6S!

G*6!?$*&*6!&!3*$-)*6!/-!G*6!j(,+*67!i',+,A).7!X-$*2*7!`,$$*!/-$!0*5!&!M-V'*+,A)$-S!

>>SY!gc_%!]b^7!/-()5.!/-!-$$*6!6-!1.(6,/-5*!$*6!W.(*6!5-6,/-(1,*$-6S!#(!-6)*6!1.$.(,*6!$.6!
J,5.6!1.+-51,*$-67!,(/'6)5,*$-6!&!/-!6-5P,1,.7!-6)*5U(!+U6!5-6)5,(J,/.6!&!6=$.!6-!'),$,W*5U(!
-(!$.6!$'J*5-6!25.2,.6!2*5*!$.6!-6)*4$-1,+,-().6!-(!1'-6),=(7!P,J,$*(/.!6,-+25-!R'-!$.6!
+,6+.6!(.!.5,J,(-(!1.(9$,1).6!&!25.4$-+*6!*!$*!1.+'(,/*/S!!

!>>>SY!gc_%!]3^7!-(!O6)*7!R'-/*(!1.+25-(/,/*6!)./*6!$*6!1.$.(,*6!2.2'$*5-6!-(1$*P*/*6!
/-()5.! /-! #$! M',).D! *6:! 1.+.! $.6! 2.4$*/.6! &! 1*6-5:.6! /-()5.! /-$! 0'(,1,2,.! /-! 3*4.!
3.55,-()-67! &! -(! $*6! 1'*$-6! $.6! J,5.6! 1.+-51,*$-67! ,(/'6)5,*$-6! .! 6-5P,1,.6! 6-5U(!
*').5,W*/.67!6,-+25-!&!1'*(/.!6-!6'T-)-(!*!$-&-6!.!Q-J$*+-().6!R'-!5-J'$-(!$*!+*)-5,*!
&!(.!.5,J,(-(!25.4$-+*6!6.1,*$-67!(,!/*f-(!-$!4,-(-6)*5!/-!6'6!P-1,(.6!2.5!1.()*+,(*1,=(!
/-!1'*$R',-5!),2.S!!!

!>`SY! gc_%! ]L^7! -6)U! 1.+25-(/,/*! 2.5! $*6! U5-*6! /-6),(*/*6! *! $*! '4,1*1,=(! /-! J,5.6!
,(/'6)5,*$-67!R'-/*(/.!4*T.!$*!9*1'$)*/!*$!?$*(!/-!L-6*55.$$.!0'(,1,2*$!-$!6-f*$*5!R'O!),2.!!

!
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! "C!

!

/-!,(/'6)5,*6!6.(!9*1),4$-6!/-!*').5,W*56-!2*5*!R'-!.2-5-(!-(!/-)-5+,(*/*6!$.1*$,/*/-6!&!
*!R'-!(.5+*),P,/*/!/-4-(!6'T-)*56-7!25.1'5*(/.!6,-+25-!R'-!(.!.5,J,(-(!1.()*+,(*1,=(!
(,!25.4$-+*6!1.+'(,)*5,.6S!!

?*5*! $.6! 2'-6).6! 9,T.67! 6-+,Y9,T.67!+=P,$-6! &! ),*(J',67! 6-! 1.(6,/-5*! $*! gc_%! ]%^7! 1.+.!
25.V,4,/*7!6*$P.!$.6!/:*6!)5*/,1,.(*$+-()-!9-6),P.6D!6-!1.(6,/-5*!gc_%!]b^!&!gc_%!]3^7!
1.+.! 5-6)5,(J,/*6! 2*5*! -T-51-5! $*! *1),P,/*/S! ! ! /-)-5+,(*5U! $.6! 15,)-5,.6! /-! 5-6)5,11,=(! &!
.).5J*+,-().!/-!$,1-(1,*6!.!2-5+,6.6!-(!6'!1*6.!$*!*').5,/*/!+'(,1,2*$S!!

-%+\(2$)*...*
-$%3.1.-%-.['*5*/"1.'.-.['*/"*"3(%6$"-.&."'()3*!"3(!.'#./)3*

*
%KALD;HB* IT9Y! ?*5*! $.6! -9-1).6! /-! -6)-! 5-J$*+-().7! $.6! -6)*4$-1,+,-().6! &! J,5.6! R'-! 6-!
/-/,1*(! *$! *$+*1-(*+,-().7! /,6)5,4'1,=(7! P-()*! .! 1.(6'+.! /-! 4-4,/*6! *$1.V=$,1*6! 6-!
1$*6,9,1*(!-(K!

.9* #6)*4$-1,+,-().6!-62-1:9,1.6!2*5*!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6D!
..9* #6)*4$-1,+,-().6! (.! -62-1:9,1.67! -(! $.6! 1'*$-6! 2'-/-! 5-*$,W*56-! -(! 9.5+*!

*11-6.5,*!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6D!
...9* #6)*4$-1,+,-().6! /.(/-! 2'-/-! 5-*$,W*56-! $*! P-()*7! +U6! (.! -$! 1.(6'+.! /-!

4-4,/*6!*$1.V=$,1*6D!&!
.49* #6)*4$-1,+,-().6!/.(/-!6-!2'-/-!*').5,W*5!-(! 9.5+*!-P-()'*$!&! )5*(6,).5,*! $*!

P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6S!
!
%KALD;HB*IUSY!N-!-(),-(/-!2.5!-6)*4$-1,+,-().6!-62-1:9,1.6!2*5*! $*!P-()*!&!1.(6'+.!/-!
4-4,/*6!*$1.V=$,1*67!$.6!6,J',-()-6K!

!
.9* 6>K@GM! G.6!-6)*4$-1,+,-().6!-(! $.6!R'-!6-!P-(/-(!4-4,/*6!*$1.V=$,1*6!-(!

-(P*6-!*4,-5).!&!*$!1.2-.!2*5*!6'!1.(6'+.!/-()5.!/-!$.6!+,6+.67!2'/,-(/.!
9.5+*5!.!(.!2*5)-!/-!.)5.!J,5.!25,(1,2*$7!2-5+,),O(/.6-!1.()*5!1.(!+I6,1*!-(!
P,P.!&!*!$.6!1$,-()-6!4*,$*5!6,!2*5*!-$$.!1'-()*!1.(!$*!,(95*-6)5'1)'5*!*/-1'*/*S!
#(!-6)-!),2.!/-!-6)*4$-1,+,-().6!6-!2./5U!6-5P,5!1'*$R',-5!),2.!/-!4.)*(*!2*5*!
-$!2I4$,1.!*6,6)-()-S!
!

..9* -><AF<>GM!G.6!-6)*4$-1,+,-().6!/-/,1*/.6!*!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!
*$1.V=$,1*6!/-!1'*$R',-5!J5*/'*1,=(7!$*6!1'*$-6!2'-/-(!-6)*5!*1.+2*f*/*6!
/-!4.)*(*6S!
!

...9* ->J>K@AGM! G.6!-6)*4$-1,+,-().6!R'-!1'-()*(!1.(!'(!-62*1,.!25.2,1,.!2*5*!
.95-1-5! *$! 2I4$,1.! -62-1)U1'$.6! .! 5-25-6-()*1,.(-6! *5):6),1*6! /-! J5'2.6! /-!
4*,$-!/-!:(/.$-!9.$h$=5,1.!.!5-25-6-()*1,.(-6!/-!/*(W*6!/-!.)5*6!$*),)'/-67!1.(!
+I6,1*!-(!P,P.7!&!-(!-$!R'-!*/-+U6!2'-/-!6-5!'),$,W*/.!1.+.!2,6)*!/-!4*,$-!
2*5*!-$!2I4$,1.!*6,6)-()-!&!-(!$.6!1'*$-6!6-!-A2-(/-(!4-4,/*6!*$1.V=$,1*6!-(!
-(P*6-!*4,-5).!&!*$!1.2-.!2*5*!-$!1.(6'+.!,(+-/,*).!-(!-$!,()-5,.5!/-$!25.2,.!
-6)*4$-1,+,-().S!
!

.49* -@<AKBG*6BA><@KBGM*G.6!-6)*4$-1,+,-().6!-(!$.6!R'-!6-!P-(/-(!4-4,/*6!/-!!
!

!
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! "E!

!
!

49* V*6)*!"Ek!HSGS!/-!*$1.V.$!2*5*!6'!1.(6'+.!-(!-$!,()-5,.5!/-$!+,6+.!&!$*6!1'*$-6!
6.(!*1.+2*f*/*6!/-!*$,+-().6!.!4.)*(*6S!
!!

4.9* /FGDBA@D>GM! N-! /-(.+,(*(! /,61.)-1*6! $.6! -6)*4$-1,+,-().6! &! 1-()5.6! /-!
/,P-56,=(!R'-!1'-()*(!1.(!+I6,1*!-(!P,P.!1.(!J5'2.6!+'6,1*$-67!1.(T'().6!.!
+I6,1*! J5*4*/*7! -AV,4-(! P,/-.6!+'6,1*$-67! $'1-6! &! 1'-()*(! 1.(! -62*1,.6!
*/-1'*/.6! 2*5*! -$! 4*,$-7! -(! /.(/-! 6-! -A2-(/-(! 4-4,/*6! *$1.V=$,1*6! -(!
-(P*6-!*4,-5).!&!*$!1.2-.7!2*5*!6'!1.(6'+.!,(+-/,*).!-(!-$!,()-5,.5!/-$!25.2,.!
-6)*4$-1,+,-().!&!-(!-$!R'-!2'-/-(!5-*$,W*5!-62-1)U1'$.6!.!5-25-6-()*1,.(-6!
*5):6),1*6S!
#(!-6)-!),2.!/-!-6)*4$-1,+,-().6!6.$.!6-!*').5,W*5U!-$!,(J5-6.!*!$*6!2-56.(*6!
+*&.5-6!/-!"\!*f.6!&!6-!25.V:4-!$*!-()5*/*!-6)5,1)*+-()-!*!$.6!+-(.5-6!/-!
-/*/7!6*$P.!1*6.6!-(!$.6!R'-!(.!6-!P-(/*!(,!6-!2-5+,)*!-$!1.(6'+.!/-!4-4,/*6!
*$1.V=$,1*6!-(!-$!,()-5,.5!/-$!+,6+.!-(!$.6!-P-().6!/-(.+,(*/.6!)*5/-*/*6S!
!

%KALD;HB* IVSY! N-! -(),-(/-! 2.5! -6)*4$-1,+,-().6! (.! -62-1:9,1.67! -(! $.6! 1'*$-6! 2'-/-!
5-*$,W*56-!-(!9.5+*!*11-6.5,*!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*67!$.6!6,J',-()-6K!

!
.9* 6FHH>K@GM!G.6!-6)*4$-1,+,-().6!R'-!),-(-(!+-6*6!2*5*!25*1),1*5!-$! T'-J.!/-!

4,$$*57! 2'/,-(/.! )-(-5! +-6*6! 2*5*! .)5.6! T'-J.6! 2-5+,),/.6! &! 6-! -A2-(/-(!
1-5P-W*6! &! 4-4,/*6! *$! 1.2-.! 2*5*! 6'! 1.(6'+.! ,(+-/,*).! /-()5.! /-$!
-6)*4$-1,+,-().S!
!

..9* 1B<=>G0* ->]^G0* -@<>=;KL>G0* (>_;@KL>G0* $B<D`@KL>G0* -BDA@H@KL>G* C*
%<ABQFABGM!G.6!-6)*4$-1,+,-().6!1.+-51,*$-6!R'-!.95-1-(!*$!2I4$,1.!*$,+-().6!
):2,1.6!.!-62-1:9,1.6!&!R'-!2'-/-(!6-5!*1.+2*f*/.6!1.+2$-+-()*5,*+-()-!
1.(! 1-5P-W*7! 4-4,/*6!*$1.V=$,1*6!/-!4*T*! J5*/'*1,=(!.! P,(.6!/-!+-6*7! -(!
9.5+*!+./-5*/*7!-(!-(P*6-!*4,-5).7!/-()5.!/-$!-6)*4$-1,+,-().S!
N-!/-4-!25.2.51,.(*5!-$!6-5P,1,.!/-!*$,+-().6!*1.5/-!1.(!$*!$,1-(1,*7!2.5!$.!
R'-!(.!6-!1.(6,/-5*!1.+.!*$,+-().!(,(J'(*!1$*6-!/-!4.)*(*S!
!

...9* aBA@H@G* C* &BA@H@GM! G.6! -6)*4$-1,+,-().6! 2I4$,1.6! /.(/-! 6-! 25.2.51,.(*!
V.62-/*T-7!*/-+U6!/-!/,P-56.6!6-5P,1,.6!,()-J5*/.6!2*5*!$*!1.+./,/*/!/-!$.6!
V'O62-/-67!2'/,-(/.!1.()*5!1.(!$*!P-()*!/-!4-4,/*6!*$1.V=$,1*6S!
!

.49* !@GA>;K><A@GM! G.6! -6)*4$-1,+,-().6! 1.+-51,*$-6! /-6),(*/.6! *! $*!
)5*(69.5+*1,=(!&!P-()*!/-!*$,+-().6!2*5*!6'!1.(6'+.!-(!$.6!+,6+.6!.!9'-5*!
/-!-$$.6!&!-(!$.6!1'*$-6!2'-/-(!P-(/-56-!&!1.(6'+,56-!4-4,/*6!*$1.V=$,1*6!
-A1$'6,P*+-()-!*1.+2*f*/*6!/-!*R'-$$.6S!
!

49* !@GA>;K><A@G:6>KM! G.6! -6)*4$-1,+,-().6! R'-7! 1.()*(/.! 1.(! $*6!
1*5*1)-5:6),1*6! 6-f*$*/*6!-(! $*! 95*11,=(!*()-5,.57! 1'-()*(7! */-+U67! 1.(!'(!
/-2*5)*+-().!.!U5-*!-62-1,*$!2*5*!$*!P-()*!&!1.(6'+.!,(+-/,*).!-(!-$!,()-5,.57!
/-!4-4,/*6!*$1.V=$,1*6!-(!-(P*6-!*4,-5).!&!*$!1.2-.D!&!

!
4.9* 3>HB<@G*=@*6>FH@M!G.6!-6)*4$-1,+,-().6!/-6),(*/.6!*!$*!25U1),1*!/-$!4*,$-7!1.(!!

!
!

!

GACETA MUNICIPAL CABO CORRIENTES, JAL.



! ";!

!
4..9* +I6,1*!/-!.5R'-6)*7!1.(T'().!.!*2*5*).6!-$-1)5=(,1.67!R'-!2'-/-!25-6-()*5!

-62-1)U1'$.6!.!5-25-6-()*1,.(-6!*5):6),1*6!2*5*!$*!/,P-56,=(!/-!$.6!*6,6)-()-6!
&!-A2-(/-5!4-4,/*6!*$1.V=$,1*6!-(!-(P*6-!*4,-5).!&!*$!1.2-.!2*5*!-$!1.(6'+.!
,(+-/,*).!-(!-$!,()-5,.5!/-$!25.2,.!$.1*$!/'5*()-!$.6!-P-().6S!

!
%KALD;HB*IWSY!N-!-(),-(/-!2.5!-6)*4$-1,+,-().6!/.(/-!2'-/-!5-*$,W*56-!$*!P-()*7!+U6!(.!-$!
1.(6'+.!/-!4-4,/*6!*$1.V=$,1*67!$.6!6,J',-()-6K!

!
.9* /@EPGFABG* =@* 4F<BG* C* $FDBK@GM! G.6! -6)*4$-1,+,-().6! 1.+-51,*$-6! 9,T.6!

/-/,1*/.6!*!$*!P-()*!/-!4-4,/*6!*$1.V=$,1*6!-(!-(P*6-!1-55*/.!.!2.5!1*T*S!
#6)-! ),2.! /-! -6)*4$-1,+,-().6! )-(/5U(! 2-5+,),/*! $*! P-()*! /-$! "Fl! /-!!!!
*4*55.)-6S!
!

..9* /@GAFH@KL>GM! G.6!-6)*4$-1,+,-().6!/.(/-!6-!25./'W1*(7!-$*4.5-(7!+-W1$-(7!
-(P*6-(!&!*$+*1-(-(!4-4,/*6!*$1.V=$,1*6S!
!

...9* &F<FGbE@K*C*3;E@K?@KD>=BGM!G.6!-6)*4$-1,+,-().6!1.+-51,*$-6!/-/,1*/.6!
*! $*!P-()*!/-!*$,+-().6!&! )./*!1$*6-!/-!+-51*(1:*!+-/,*()-!-$!6,6)-+*!/-!
*').6-5P,1,.7! &! R'-! 2'-/-(! 1.()*5! 1.(! $,1-(1,*! 2*5*! $*! P-()*! /-! 4-4,/*6!
*$1.V=$,1*6!-(!-(P*6-!1-55*/.D!&!

!
.49* (F@<=>G*=@*%J>KKBA@G0*&FGD@Hc<@BG*C*(@<=>QB<@GM! G.6!-6)*4$-1,+,-().6!

/-/,1*/.6!*!$*!P-()*!/-!*4*55.)-6!&!6,+,$*5-67!*!)5*PO6!/-!+.6)5*/.5!&!R'-!
2'-/-(!-A2-(/-5!1-5P-W*7!P,(.6!&!$,1.5-6!-(!-(P*6-!1-55*/.S!
#6)-!),2.!/-!-6)*4$-1,+,-().6!/-4-5U!1.()*5!25-2.(/-5*()-+-()-!1.(!'(!\Fl!
/-!*4*55.)-6!&!'(!ZFl!/-!4-4,/*6!1.(!1.()-(,/.!*$1.V=$,1.S!
!!

%KALD;HB*IX9:!_.!6-!2-5+,),5U!-$!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6!-(!-(P*6-!*4,-5).!.!*$!
1.2-.7!-(!-$!,()-5,.5!/-!$.6!-6)*4$-1,+,-().6!6-f*$*/.6!-(!-$!*5):1'$.!R'-!*()-1-/-S!

!
(.(2$)*..*

/"$*-)'3",)*&2'.-.+%$*/"*#.!)3*!"3(!.'#./)3*
*

-%+.(2$)*.*
/"*$%*.'("!#!%-.)'*/"$*-)'3",)*

*
%KALD;HB*RY9:*3.(9.5+-!$.!/,62.(-!-$!*5):1'$.!""!&!"Z!/-!$*!G-&!2*5*!Q-J'$*5!$*!`-()*!&!-$!
3.(6'+.!/-!b-4,/*6!%$1.V=$,1*6!/-$!#6)*/.!/-!8*$,61.7!-$! ]3.(6-T.!0'(,1,2*$!/-!H,5.6!
Q-6)5,(J,/.6^! 6-! ,()-J5*5U! 1.(! $.6! M,)'$*5-6! /-! $*6! /-2-(/-(1,*6! +'(,1,2*$-6! &! $.6!
5-25-6-()*()-6! /-! $.6! 6-1).5-6! 2I4$,1.7! 6.1,*$! &! 25,P*/.! /-$! +'(,1,2,.7! +,6+.6! R'-! 6-!
-('+-5*(!*!1.(),('*1,=(K!

*
.9* #$!?5-6,/-()-!0'(,1,2*$7!R'-!6-5U!-$!?5-6,/-()-!/-$!3.(6-T.S!
..9* 8-9*)'5*!/-!Q-J$*+-().7!?*/5=(!&!G,1-(1,*6!-(!-$!%&'()*+,-().7!R'-!6-5U!-$!

N-15-)*5,.!/-$!3.(6-T.S!
...9* #$!Q-J,/.5!),)'$*5!/-!$*!1.+,6,=(!9.+-().!/-!*1),P,/*/-6!1.+-51,*$-67!R',-(!6-5U!!
.49* P.1*$!+'(:1,2-!&!)-(/5U!P.W!&!P.).S!
49* #$!N:(/,1.!0'(,1,2*$7!R',O(!6-5U!P.1*$!+'(:1,2-!R',-(!)-(/5U!P.W!&!P.).!
4.9* #$!?5-6,/-()-!/-!$*!3.+,6,=(!#/,$,1,*!/-!a*1,-(/*7!R',O(!6-5U!P.1*$!+'(:1,2-!&!

)-(/5U!P.W!&!P.).S!!
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4..9* #$!Q-J,/.5!),)'$*5!/-!$*!1.+,6,=(!/-!N*$'/7!R',-(!6-5U!P.1*$!+'(:1,2-!&!)-(/5U!
P.W!&!P.).S!

4...9* #$! Q-J,/.5! ),)'$*5! /-! $*! 1.+,6,=(! /-! L-5-1V.6! a'+*(.67! R',-(! 6-5U! P.1*$!
+'(:1,2-!&!)-(/5U!P.).S!

.79* #$!c9,1,*$!0*&.5!%/+,(,6)5*),P.7!R',O(!6-5U!P.1*$!)O1(,1.!&!)-(/5U!P.W!&!P.).S!
79* #$!N-5P,/.5!?I4$,1.!#(1*5J*/.!/-! $*!N-15-)*5,*!H-(-5*$!/-$!%&'()*+,-().!/-!

3*4.! 3.55,-()-67! 8*$,61.7! R',O(! 6-5U! P.1*$! R',O(! 6-5U! P.1*$! )O1(,1.! &! R',-(!
)-(/5U!P.W!&!P.).S!

7.9* #$!L,5-1).5!/-!N-J'5,/*/!?I4$,1*!0'(,1,2*$7!R',-(!6-5U!P.1*$! )O1(,1.!&! )-(/5U!
P.W!&!P.).S!

7..9* M5-6!,()-J5*()-6!/-!$.6!6-1).5-6!2I4$,1.7!6.1,*$!&!25,P*/.!/-$!0'(,1,2,.!R',-(-6!
)-(/5U(!P.W!+U6!(.!P.).S!

7...9* #$!L,5-1).5!/-!?5.)-11,=(!3,P,$7!R',-(!6-5U!P.1*$!)O1(,1.!&!)-(/5U!P.W!&!P.).S!
7.49* #$!L,5-1).5!/-!?$*(-*1,=(7!R',-(!6-5U!P.1*$!)O1(,1.!&!)-(/5U!P.W!&!P.).S!

*
%KALD;HB*R89:*#$!1*5J.!/-!1.(6-T-5.!6-5U!V.(.5:9,1.!&!2.5!)*().!(.!5-+'(-5*/.7!/'5*5U(!-(!
-$! 1*5J.! -$! 2-5,./.! /-! $*! */+,(,6)5*1,=(!+'(,1,2*$! -(! 1'56.7! 2'/,-(/.! 6-5! 5--$-1).6! $.6!
1.(6-T-5.6!5-25-6-()*()-6!/-!$.6!6-1).5-6!2I4$,1.7!6.1,*$!&!25,P*/.S!

!
%KALD;HB* RI9:! G.6! 6-5P,/.5-6! 2I4$,1.6! R'-! /-6-+2-f-(! -$! -(1*5J.! -(! -$! 3.(6-T.7! (.!
2-51,4,5U(!(,(JI(!),2.!/-!2-51-21,=(!*/,1,.(*$!*!6'!6'-$/.!2.5!/,1V*!9'(1,=(!&*!R'-!-6)*!-6!
,(V-5-()-!*!6'!1*5J.S!!
!

-%+\(2$)*..*
/"*$%3*1%-2$(%/"3*5*)6$.#%-.)'"3*/"$*-)'3",)*

*
%KALD;HB* RRSY! #$! 3.(6-T.! /-! H,5.6! Q-6)5,(J,/.6! 2*5*! $*! P-()*! &! 1.(6'+.! /-! 4-4,/*6!
*$1.V=$,1*67!5-62-1),P.67!),-(-!$*6!6,J',-()-6!9*1'$)*/-6K!

.9* %1.5/*5! $*! -A2-/,1,=(7! 1*+4,.! /-! /.+,1,$,.! .! 5-P.1*1,=(! /-! $*6! $,1-(1,*6! .!
2-5+,6.6!+'(,1,2*$-6!-(!*)-(1,=(!*!$.!R'-!/,62.(-!-$!25-6-()-!5-J$*+-().S!

..9* %1.5/*5! $*! 5-P.1*1,=(!/-! $*6! $,1-(1,*6!.!2-5+,6.6!+'(,1,2*$-6!R'-!P,.$-(! $*6!
(.5+*6!R'-!-6)*4$-1-!-6)-!/,62.6,),P.!$-J*$S!

...9* L-6,J(*5! $*6! W.(*6! )'5:6),1*6! .! /-! ).$-5*(1,*! /-()5.! /-$! 0'(,1,2,.! /-! 3*4.!
3.55,-()-67!8*$,61.S!

.49* #6)*4$-1-5! $*6! +-/,/*6! )-(/,-()-6! 2*5*! J*5*(),W*5! $*! 6-J'5,/*/! -(! $.6!
-62-1)U1'$.6!2I4$,1.6S!

49* >+2$-+-()*5!$*6!+-/,/*6!2*5*!25-P-(,5!&!1.+4*),5!-$!*$1.V.$,6+.!&!-$!1.(6'+.!
-A1-6,P.!/-!4-4,/*6!*$1.V=$,1*6!-(!-$!+'(,1,2,.!/-!3*4.!3.55,-()-67!8*$,61.S!

!
4.9* G*6!/-+U6!R'-!$-!6-f*$-!$*!$-&!.!-6)-!5-J$*+-().S!

!
!

-%+\(2$)*...*
/"*$%3*1%-2$(%/"3*5*)6$.#%-.)'"3*/"*$)3*

.'("#!%'("3*/"$*-)'3",)*
*
%KALD;HB*RS9:*G*6!9*1'$)*/-6!&!.4$,J*1,.(-6!/-$!?5-6,/-()-!/-$!3.(6-T.!6.(!$*6!6,J',-()-6K!

.9* Q-25-6-()*5!*$!3.(6-T.S!
..9* ?5-6,/,5!$*6!6-6,.(-6!/-$!3.(6-T.S!
...9* 3.(P.1*5!*!$*6!6-6,.(-6!.5/,(*5,*6!&!-A)5*.5/,(*5,*6!/-$!3.(6-T.7!2.5!1.(/'1).!

/-$!N-15-)*5,.S!
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.49* N.+-)-5!*!P.)*1,=(!/-!$.6!*6,6)-()-6!*!$*!6-6,=(7! $*6!25.2'-6)*6!&!6.$,1,)'/-6!
5-1,4,/*6!2*5*!5-6.$P-5$*6!/'5*()-!$*!5-'(,=(S!

49* >(,1,*5!&!$-P*()*5!$*!6-6,=(7!*/-+U6!/-!$.6!5-1-6.6!2-5),(-()-6S!
4.9* %6,6),5!*!$*6!6-6,.(-6!/-$!3.(6-T.!)-(,-(/.7!*/-+U6!P.).!/-!1*$,/*/!-(!1*6.!/-!

-+2*)-!-(!$*6!/-1,6,.(-6!R'-!6-!).+-(S!
4..9* 3.(T'()*+-()-!1.(!$.6!+,-+45.6!/-$!3.(6-T.!R'-!V'4,-5-(!*6,6),/.7!6'615,4,5!

$*6!*1)*6!/-!$*6!6-6,.(-6!.5/,(*5,*6!.!-A)5*.5/,(*5,*6S!
4...9* ?5.2.(-5! $*! ,()-J5*1,=(!/-! $*6!1.+,6,.(-6!R'-!6-*(!(-1-6*5,*6!2*5*!-$!+-T.5!

/-6-+2-f.!/-!6'6!9'(1,.(-6S!
.79* `,J,$*5! R'-! -(! )./.! +.+-().! 6-! *2$,R'-! $*! (.5+*),P,/*/! */+,(,6)5*),P*! -(!

+*)-5,*! /-! J,5.6! 5-6)5,(J,/.67! *6:! 1.+.! $*! /-4,/*! .46-5P*(1,*! /-! -6)-!
5-J$*+-().S!

79* G*6!/-+U6!R'-!$-6!9'-5-(!-(1.+-(/*/*6!-(!$*!G-&!&!.)5*6!/,62.6,1,.(-6!$-J*$-6!
*2$,1*4$-6S!

*
%KALD;HB*RT9:*#$!N-15-)*5,.!)-(/5U!$*6!6,J',-()-6!9'(1,.(-6K!

.9* >(9.5+*5!*$!?5-6,/-()-!/-! )./.6! $.6!1.+'(,1*/.6!R'-! $$-J'-(!*$!3.(6-T.7!*6:!
1.+.!/-!$*6!6.$,1,)'/-6!R'-!-(!6'!1*6.!6-!25-6-()*5*(!*!1.(6,/-5*1,=(7!2*5*!6'!
*25.4*1,=(!.!(-J*),P*S!

..9* 3.(P.1*5!*!$*6!6-6,.(-6!/-$!3.(6-T.7!25-P,*6!,(6)5'11,.(-6!/-$!?5-6,/-()-!.!*!
2-),1,=(!/-!$*!+*&.5:*!/-!$.6!,()-J5*()-6!/-!/,1V.!3.(6-T.S!

...9* N.+-)-5! *! P.)*1,=(! $.6! *1'-5/.6! ).+*/.6! /'5*()-! $*! 6-6,=(! &! 5-J,6)5*5! $.6!
5-6'$)*/.6!/-!$*!+,6+*S!

.49* M-5+,(*/*!$*!6-6,=(!/-$!3.(6-T.7!$-P*()*5!-$!*1)*!1.55-62.(/,-()-7!$*!1'*$!6-5U!
9,5+*/*!2.5!$.6!*6,6)-()-6!*!$*!5-'(,=(S!

49* <,5+*5!$*6!*1)*6!/-!6-6,.(-6D!&!
4.9* G*6!/-+U6!9'(1,.(-6!R'-!$-!6-*(!-(1.+-(/*/*6!2.5!-$!?5-6,/-()-S!

*
%KALD;HB*RU9:*G*6!9*1'$)*/-6!&!.4$,J*1,.(-6!/-!$.6!,()-J5*()-6!/-$!3.(6-T.!6.(K!

.9* ?*5),1,2*5!-(! $*6!6-6,.(-6!/-$!3.(6-T.!1.(!-$!.4T-).!/-! ).+*5! $*6!/-1,6,.(-6!
6.45-!$.6!*6'().6!1.()-(,/.6!-(!-$!.5/-(!/-$!/:*S!

..9* #+,),5!6'!P.).!.!*46)-(-56-!-(!$*!).+*!/-!/-1,6,.(-6S!
...9* <.5+*5!2*5)-!/-!$*6!1.+,6,.(-6!/-!)5*4*T.S!
.49* G*6!/-+U6!R'-!6-!-6)*4$-W1*(! $*!G-&!2*5*!Q-J'$*5! $*!`-()*!&!3.(6'+.!/-!

b-4,/*6!%$1.V=$,1*6!/-$!#6)*/.!/-!8*$,61.S!
!
!
!

!
(.(2$)*...*

/"*$)3*"3(%6$"-.&."'()3*
*

-%+\(2$)*.!
)6$.#%-.)'"3*5*+!)a.6.-.)'"3*/"*$)3*"3(%6$"-.&."'()3*

*
%KALD;HB* RVSY! ?*5*! $.6! -9-1).6! /-! -6)-! 5-J$*+-().7! 6-! 1.(6,/-5*(! 4-4,/*6! *$1.V=$,1*6!
*R'-$$*6!R'-!1.()-(J*(!*$1.V.$!-):$,1.!-(!'(*!J5*/'*1,=(!/-!Ck!HS!GS!&!V*6)*!;;k!HS!GS!-(!
P.$'+-(S!3'*$R',-5*!.)5*!R'-!1.()-(J*!'(*!25.2.51,=(!+*&.5!(.!2./5U!1.+-51,*$,W*56-!
1.+.!4-4,/*S!
!
%KALD;HB*RW9:!N.(!.4$,J*1,.(-6!/-!$.6!25.2,-)*5,.67!5-25-6-()*()-6!$-J*$-6!.!-(1*5J*/.6!/-!
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$.6!-6)*4$-1,+,-().6!*!R'-!6-!5-9,-5-!-6)-!5-J$*+-().7!$*6!6,J',-()-6K!
!
.9* M-(-5!-(!$'J*5!P,6,4$-!/-$!-6)*4$-1,+,-().!$*!$,1-(1,*!.!2-5+,6.!+'(,1,2*$S!
..9* Q-*$,W*5!6'6!*1),P,/*/-6!/-()5.!/-!$.6!V.5*5,.6!R'-!+*51*!-$!5-J$*+-().S!
...9* 3'+2$,5!1.(!$*6!(.5+*6!&!5-R',6,).6!R'-!+*51*!$*!G-&!H-(-5*$!/-!N*$'/!&!G-&!

#6)*)*$!/-!N*$'/S!
.49* _.! P-(/-57! (,! 6'+,(,6)5*5! 4-4,/*6! *$1.V=$,1*6! *!+-(.5-6! /-! -/*/7!+,$,)*5-67!

2.$,1:*6!.!-$-+-().6!/-!6-J'5,/*/!'(,9.5+*/.67!(,!*!2-56.(*6!R'-!2.5)-(!*5+*6!
/-! 1'*$R',-5! ),2.S! L-! ,J'*$! 9.5+*7! /-4-(! *46)-(-56-! /-! P-(/-5! 4-4,/*6!
*$1.V=$,1*6!*!2-56.(*6!-(!-P,/-()-!-6)*/.!/-!-45,-/*/S!

49* G.! +,6+.! /-4-(! V*1-5! 1'*(/.! )-(J*(! 1.(.1,+,-().! .! -(1'-()5-(! -(! -$!
-6)*4$-1,+,-().! *$J'(*! 2-56.(*! R'-! 1.(6'+*! .! 2.6-*! -6)'2-9*1,-()-6! .!
1'*$R',-5!.)5*!/5.J*!-(-5P*()-S!

4.9* Q-),5*5!*!2-56.(*6!-(!-6)*/.!/-!-45,-/*/!/-$!-6)*4$-1,+,-().7!1'*(/.!1*'6-(!
/-6.5/-(!.!-6)O(! 5-*$,W*(/.!*1).6!R'-!*)-()-(!1.()5*! $*!+.5*$7!2*5*! $.!1'*$7!
/-4-(!6.$,1,)*5!6,!9'-6-!(-1-6*5,.7!-$!*'A,$,.!/-!$*!9'-5W*!2I4$,1*S!

4..9* ?-5+,),5!R'-!6-!5-*$,1-(!,(62-11,.(-6!*!1*5J.!/-!$*6!*').5,/*/-6!1.+2-)-()-67!
-(!$.6!)O5+,(.6!/-$!25-6-()-!5-J$*+-().S!

4...9* `,J,$*5!R'-!-$!*11-6.!*!$.6!-6)*4$-1,+,-().6!6-*!5-*$,W*/.!1.(!.5/-(!&!6-J'5,/*/!
2*5*!$.6!1$,-()-6!&!$.6!)5*(6-I()-6S!

.79* #(!-$!1*6.!/-!R'-!25-6)-(!-$!6-5P,1,.!/-!*1.+./.!/-!P-V:1'$.67!6-5U!.4$,J*).5,.!
R'-! O6)-! 6-! *2-J'-! *! $*6! (.5+*6! /-! P,*$,/*/! 1.55-62.(/,-()-6! &! /-+U6!
/,62.6,1,.(-6!*2$,1*4$-6S!

79* 3',/*5!R'-7!-(!$.6!*11-6.6!*!$.6!-6)*4$-1,+,-().67!(,(J'(*!2-56.(*!5-$*1,.(*/*!
/,5-1)*!.!,(/,5-1)*+-()-!*!-$$.67!,+2,/*!-$!$,45-!)5U(6,).!&!'),$,W*1,=(!/-!1*$$-6!.!
P,*$,/*/-6!.!25-)-(/*!.4)-(-5!*$JI(!4-(-9,1,.!-1.(=+,1.!2.5!2-5+,),5!6'!'6.S!

7.9* Q-*$,W*5!-$!*6-.!*()-6!&!/-62'O6!/-!6'6!*1),P,/*/-6!/,*5,*67!/-$!-6)*4$-1,+,-().7!
*6:!1.+.!/-!6'6!*$5-/-/.5-67!-P,)*(/.!/-T*5!-(!$*!P:*!2I4$,1*!4*6'5*!.!4.$6*6!
/-!/-6-1V.6D!&!

7..9* 3'+2$,5!1.(!$*6!/,62.6,1,.(-6!-6)*4$-1,/*6!-(!-$!25-6-()-!5-J$*+-().!&!/-+U6!
/,62.6,1,.(-6!$-J*$-6!*2$,1*4$-6S!

!
%KALD;HB*RX9:*G.6!-6)*4$-1,+,-().6!6-f*$*/.6!-(!-$!*5):1'$.!Z[!/-!-6)-!5-J$*+-().!/-4-(7!
*/-+U6K!

.9* 3.()*5! 1.(! P,J,$*(1,*! /-4,/*+-()-! 1*2*1,)*/*7! 2*5*! /*5! 6-J'5,/*/! *! $.6!
1.(1'55-()-6!&!P-1,(.6!/-$!$'J*5S!

!
..9* M-(-5!*P,6.67!-(!$*6!9.5+*6!&!+-/,/*6!R'-!6-f*$-!-$!25-6-()-!5-J$*+-().S!

!
%KALD;HB* SY9:! #$! 2-56.(*$7! $.6! 25.2,-)*5,.6! .! -(1*5J*/.6! /-! $.6! -6)*4$-1,+,-().67! (.!
/-4-5U(!-(!(,(JI(!+.+-().!.46)*1'$,W*5!1.(!1*T*67!1.()-(-/.5-67!*('(1,.6!.!1'*$R',-5!
.)5.!*5)-9*1).7!$*!P:*!2I4$,1*!1.(!$*!9,(*$,/*/!/-!*2*5)*57!$,+,)*5!.!-6)*4$-1-5!'(!-62*1,.!/-!
-6)*1,.(*+,-().!2*5*!$.6!1$,-()-6!R'-!*1'/*(!*$!+,6+.!(,!2*5*!-$!2-56.(*$!R'-!$*4.5*!-(!-$!
-6)*4$-1,+,-().S!

!
%KALD;HB*S89:!_.!6-!2./5U(!,(6)*$*5!6.+45,$$*67!).$/.67!1*T*67!1*5).(-67!1'4-)*67!.!1'*$R',-5!
.)5.! *5)-9*1).! 1.(! $*! 9,(*$,/*/! /-! 25.+.1,.(*5! 6'! -6)*4$-1,+,-().7! 1'*(/.! -6).6!
.46)*1'$,1-(!$*!P:*!2I4$,1*7!-(!$*!4*(R'-)*7!-(!-$!*55.&.!P-V,1'$*5!.!1*+-$$.(-6S!

!
%KALD;HB* SI9:* %! R',-(7! 5-*$,1-! .! 2-5+,)*! $*! */'$)-5*1,=(7! 9*$6,9,1*1,=(7! 1.()*+,(*1,=(! .!
*$)-5*1,=(!/-!4-4,/*6!*$1.V=$,1*67!R'-!.5,J,(-(!'(!2-$,J5.!2*5*!$*!6*$'/7!*6:!1.+.!2-5+,)*!
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! "[!

.!J-(-5-!$*!P-()*!/-!P,(.6!.!$,1.5-6!-(!4.)-$$*6!/-!P,(.6!&!$,1.5-6!*()-5,.5+-()-!'),$,W*/.67!
6-5U!+.),P.!/-!5-P.1*1,=(!/-!$*!$,1-(1,*!.!2-5+,6.!+'(,1,2*$7!*6:!1.+.!/-!$*!,+2.6,1,=(!/-!
$*!+'$)*!1.55-62.(/,-()-S!

*
%KALD;HB* SRSY! G.6! -6)*4$-1,+,-().6! 6-f*$*/.6! -(! $.6! *5):1'$.6! Z[! &! CF! /-$! 25-6-()-!
5-J$*+-().7!)-(/5U(!$*6!6,J',-()-6!25.V,4,1,.(-6S!

!
.9* _.! 2./5U(! 5-6-5P*56-! -$! /-5-1V.! /-! */+,6,=(7! 1.(! -A1-21,=(! /-! $.6! 1*6.6!

6-f*$*/.6!-(!-$!25-6-()-!5-J$*+-().S!
..9* i'-!$.6!1$,-()-6!2-5+*(-W1*(!9'-5*!/-$!V.5*5,.!6-f*$*/.!-(!-6)-!5-J$*+-().7!

-(!-$!,()-5,.57!-A)-5,.5!&!*(-A.6!/-!$.6!-6)*4$-1,+,-().67!)*$-6!1.+.!1.1V-5*67!
2*6,$$.6!&!.)5.6!R'-!6-!1.+'(,R'-(!1.(!-$!J,5.S!

...9* %)-(/-5!$.6!-6)*4$-1,+,-().6!2.5!2-56.(*6!+-(.5-6!/-!-/*/!.!R'-!6-!'),$,1-(!
6'6! 6-5P,1,.6! 2*5*! $*! 1.+-51,*$,W*1,=(! /-! 4-4,/*6! *$1.V=$,1*6! 9'-5*! /-$!
-6)*4$-1,+,-().S!

.49* ?-5+,),5! T'-J.6! /-! *W*5! /-()5.! /-! $.6! -6)*4$-1,+,-().6! .! $.1*$-6! 15'W*(/.!
*2'-6)*6!(.!2-5+,),/*6S!

49* @),$,W*5!$.6!-6)*4$-1,+,-().6!1.+.!1*6*!V*4,)*1,=(7!P,P,-(/*7!/-2*5)*+-().6!'!
.9,1,(*6S! G.6! -6)*4$-1,+,-().6! (.! 2'-/-(! 6-5! $*! P:*! /-! -()5*/*! 1.(! 1*6*6Y
V*4,)*1,=(7!1.+-51,.6!.!$.1*$-6!*T-(.6S!!

4.9* ?-5+,),5!$*!25.6),)'1,=(!-(!$.6!-6)*4$-1,+,-().6S!
4..9* Q-*$,W*5!1.(1'56.67!-P-().6!.!).5(-.6!R'-!5-R',-5*(!$*!,(J-6),=(!-A1-6,P*!/-!

4-4,/*6!*$1.V=$,1*67!/-6(*)'5*$,W*(/.!$.6!25,(1,2,.6!/-!/-J'6)*1,=(7!.!1'*$R',-5!
.)5*!+*(-5*! /-6),(*/*! *! -P*$'*5! $*! 1*$,/*/! /-! $*6! 4-4,/*6S! L-! ,J'*$! 9.5+*7!
/-4-(!*46)-(-56-!/-! 5-*$,W*5! -P-().6!.!25.+.1,.(-6! 1.(6,6)-()-6!-(! ,(J-5,5!
)./*!$*!1*(),/*/!/-!4-4,/*6!*$1.V=$,1*6!R'-!6-!2'-/*7!25-P,.!-$!2*J.!/-!'(*!
1.()5*25-6)*1,=(!-1.(=+,1*7!1.+.!$*6!/-(.+,(*/*6!4*55*6!$,45-6S!

4...9* #6)*4$-1-5! 1'*$R',-5! 9.5+*! /-! /,615,+,(*1,=(! V*1,*! -$! 2I4$,1.7! )5*)*5$.! 6,(!
5-62-).!.!,(6)*'5*5!+-1*(,6+.6!/-!*11-6.!*$!$.1*$7!/,6),().6!*$!/-$!-6)5,1).!.5/-(!
/-!$$-J*/*S!!

.79* 3.()*5!1.(!+I6,1*!-6)5,/-()-!.!1.(!P.$'+-(!*$).7!/-)-5+,(*/.! $.!*()-5,.5!/-!
1.(9.5+,/*/!*!$*6!_.5+*6!c9,1,*$-6!0-A,1*(*6!*2$,1*4$-6S!

79* G*6!/-+U6!25.V,4,1,.(-6!R'-!6-f*$*!-6)-!5-J$*+-().!&!$*!$-&S!
!
%KALD;HB*SS9:!_.!6-!2./5U(!,(6)*$*5!*('(1,.6!/-!1'*$R',-5!),2.!9'-5*!/-!$.6!-6)*4$-1,+,-().6!
1'*(/.! -6).6! .46)*1'$,1-(! &*! 6-*! -(! -$! *55.&.! P-V,1'$*5! .! -(! -$! 2*6.! 2-*).(*$! -(! $*6!
4*(R'-)*6S!
!
%KALD;HB*ST9:*_.!6-!2-5+,),5U!R'-!$.6!-6)*4$-1,+,-().6!-(!$.6!R'-!6-!2-5+,)-!$*!P-()*!/-!
1-5P-W*! .! P,(.6! &! $,1.5-6! /-!+*(-5*! *11-6.5,*7! 1.+.! ),-(/*6! /-! *4*55.)-67!+,(,6I2-57!
6'2-5+-51*/.67!6-! ,(6)*$-(!*('(1,.6!R'-!6'J,-5*(!*$!2I4$,1.!R'-!6-! )5*)*!/-!/-2=6,).67!
*J-(1,*67!6'4!*J-(1,*6!.!$,1.5-5:*6S!
N.$*+-()-!6-!*').5,W*5U!$*!,(6)*$*1,=(!/-!*('(1,.6!*1.5/-6!2*5*!-$!J,5.!-62-1:9,1.S!
*

-%+.(2$)*..*
/"*$%3*.'3(%$%-.)'"3*"'*$)3*"3(%6$"-.&."'()3*

*
%KALD;HB*SU9:*#$!-R',2.7!')-(6,$,.6!&!-$!1.()-(-/.5!-(!-$!R'-!6-!*$+*1-(*!-$!V,-$.!'),$,W*/.!
2*5*! $*6!4-4,/*6!25-2*5*/*6!/-4-(!+*()-(-56-! $,+2,.6!-(! )./*6!6'6!2*5)-6!&7!-(!1*6.!
(-1-6*5,.7!/-6,(9-1)*56-!1.(!/-)-5J-()-6!&!/-6,(9-1)*()-6!-9-1),P.6S!L-4-(!$,+2,*56-!2.5!
$.!+-(.6!'(*!P-W!*$!9,(*$!&!/-6,(9-1)*56-!*$!25,(1,2,.!/-!$*!.2-5*1,=(!/,*5,*S!
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! ZF!

*
%KALD;HB* SV9:! G.6! -6)*4$-1,+,-().6! /-4-5U(! $$-P*5! '(! 5-J,6)5.! /-! $*6! *1),P,/*/-6! /-!
9'+,J*1,=(! &! 1.()5.$! /-! 9*'(*! (.1,P*! R'-! 6-! 5-*$,1-! 2.5! 1.()5*)*1,=(! .! *').! *2$,1*1,=(7!
6-f*$*(/.!-(!-$!+,6+.K!-$!(.+45-!/-$!25.P--/.57!9-1V*!-(!R'-!6-!5-*$,W=!),2.!/-!9'+,J*()-!
&!/-+U6!-$-+-().6!R'-!2-5+,)*(!1.(.1-5!$.6!+-1*(,6+.6!-+2$-*/.6!2*5*!)*$!9,(S!
!
%KALD;HB* SW9:* L-4-! 25.P--56-! '(*! P-(),$*1,=(! */-1'*/*! *! $*6! *1),P,/*/-6! 5-*$,W*/*67!
1.(9.5+-!*!$.!-6)*4$-1,/.!-(!$*!(.5+*!1.55-62.(/,-()-S!!
!
%KALD;HB*SXSY!G.6!-6)*4$-1,+,-().6!/-4-(!1.()*5!1.(!'(!U5-*!-A1$'6,P*!2*5*!-$!/-2=6,).!
)-+2.5*$!/-!/-6-1V.6!&!4*6'5*7!/-$,+,)*/*!&!9'-5*!/-$!U5-*!/-!25-2*5*1,=(S!!
G.6!5-1,2,-()-6!2*5*!/-6-1V.6!&!4*6'5*!/-4-(!+*()-(-56-!/-4,/*+-()-!)*2*/.6S!!
!
%KALD;HB*TY9:!G.6!-6)*4$-1,+,-().6!-(!$.6!R'-!-$!*9.5.!2-5+,),/.!-6!+*&.5!*!;F!2-56.(*6!
/-4-(!1.()*5!1.(!-$!6,J',-()-!-R',2.!/-!6-J'5,/*/K!

.9* #A),().5!/-!,(1-(/,.!/-4,/*+-()-!*').5,W*/.!2.5!$*!L,5-11,=(!/-!?5.)-11,=(!3,P,$!
+,6+.!R'-!6-!/-4-!,(6)*$*5!-(!$*6!W.(*6!/-!,(J5-6.!/-!$.6!-6)*4$-1,+,-().6!&!
J,5.6S!

..9* N-!/-4-5U(!,(6)*$*5!*P,6.6!-(!$.6!R'-!6-!,(/,R'-(!$*6!6*$,/*6!/-!-+-5J-(1,*!&!
-6).6!/-4-5U(!-(1.()5*56-!P,6,4$-6!*$!2I4$,1.S!

...9* b.),R':(!/-!6-J'5,/*/!1.(!$.6!+-/,1*+-().67!,+2$-+-().6!&!-R',2.!(-1-6*5,.!
2*5*!25-6)*5!$.6!25,+-5.6!*'A,$,.6!*!$.6!1$,-()-6!R'-!*6:!$.!5-R',-5*(S!
!

%KALD;HB* T89:! G.6! 4*f.6! /-4-(! -6)*5! 25.P,6).6! /-! 5-)5-)-67! 2*2-$! V,J,O(,1.7! $*P*+*(.67!
T*4=(7!T*4.(-5*7!6-1*/.5!/-!+*(.6!m).*$$*6!/-6-1V*4$-6n!&!5-1,2,-()-!2*5*!$*!4*6'5*S!!
!
%KALD;HB*TI9:!G.6!6-5P,1,.6!6*(,)*5,.6!/-4-(!1.(6-5P*56-!$,+2,.67!6-1.6!&!/-6,(9-1)*/.6S!
!
%KALD;HB* TR9:! #(! $.6! -6)*4$-1,+,-().6! -(! $.6! R'-! 6-! 2-5+,)*! -$! 1.(6'+.! /-! 4-4,/*6!
*$1.V=$,1*6!-(!-$!,()-5,.5!/-!$.6!+,6+.67!-6).6!/-4-(!1.()*5!1.(!'(!1'*5).!/-!6*(,)*5,.!1.(!
)./*6!$*6!-62-1,9,1*1,.(-6!R'-!6-f*$*!-$!*5):1'$.!;E!&!)-(/5U(!'(!4*f.!-A1$'6,P*+-()-!2*5*!
-$!6-5P,1,.!/-!$*6!+'T-5-6!&!.)5.!2*5*!$.6!V.+45-6S!
!
%KALD;HB*TS9:*#(!1*6.!R'-!$.6!-6)*4$-1,+,-().6!2-5+,)*(!'(!*9.5.!+*&.5!*!;F!2-56.(*67!
1*/*!4*f.!)*().!2*5*!/*+*!1.+.!2*5*!-$!6-5P,1,.!/-!$.6!1*4*$$-5.6!/-4-5U(!1.()*5!2.5!$.!
+-(.6!1.(!/.6!5-)5-)-67!&!6,!-$!*9.5.!2-5+,),/.!-(!$.6!-6)*4$-1,+,-().6!6-*!+*&.5!*!1,-(!
2-56.(*6!6-!/-4-5U(!1.()*5!2.5!$.!+-(.6!1.(!)5-6!-A1'6*/.6S!
!

-%+.(2$)*...*
/"*$)3*a)!%!.)3*

*
%KALD;HB* TTSY! G.6! -6)*4$-1,+,-().6! R'-! /-6*55.$$-(! $*! P-()*! &! 1.(6'+.! /-! 4-4,/*6!
*$1.V=$,1*6!/-4-5U(!*1*)*5!-$!6,J',-()-!V.5*5,.!/-!*2-5)'5*!&!1,-55-S!
!
6>K@GM*
%2-5)'5*!%!2*5),5!/-!$*6!F[KFF!*S+S!V.5*6S!
3,-55-!*!2*5),5!/-!$*6!FZKFF!*S+S!V.5*6!
!
-><AF<>GM*
%2-5)'5*K!%!2*5),5!/-!$*6!""KFF!*S+!V.5*6!
3,-55-K!%!$*6!ZCKFF!2S+S!V.5*6!
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! Z"!

!
->J>K@AGM**
%2-5)'5*K!%!2*5),5!/-!$*6!ZFKFF!2S+S!V.5*6!
3,-55-K!%!$*6!FEKFF!*S+S!V.5*6!/-$!/:*!6,J',-()-!
!
-@<AKBG*6BA><@KBGM*
%2-5)'5*K!%!2*5),5!/-!$*6!""KFF!*S+S!V.5*6!
3,-55-K!%!$*6!ZCKFF!2S+S!V.5*6!
!
/@EPGFAB*=@*D@KO@d>M*
%2-5)'5*K!%!2*5),5!/-!$*6!F\KFF!*S+S!V.5*6!
3,-55-K!%!$*6!ZZKFF!2S+S!V.5*6!
!
/@EPGFABG*=@*OF<BG*C*HFDBK@GM*
%2-5)'5*K!%!2*5),5!/-!$*6!F\KFF!*S+S!V.5*6!
3,-55-K!%!$*6!ZZKFF!2S+S!V.5*6!
!!
6FHH>K@GM*
%2-5)'5*K!%!2*5),5!/-!$*6!""KFF!*S+S!V.5*6!
3,-55-K!%!$*6!ZFKFF!2S+S!V.5*6!
!
1B<=>G0*->]^G0*-@<>=;KL>G0*(>_;@KL>G0*$B<D`@KL>G0*-BDA@H@KL>G*C*%<ABQFABGM*
%2-5)'5*K!%!2*5),5!/-!$*6!!FeKFF!*S+S!V.5*6!
3,-55-K!%!$*6!FZKFF!*S+S!V.5*6!
!
aBA@H@G*C*&BA@H@GM*
ZE!P-,(),1'*)5.!V.5*6!
!
!@GA>;K><A@GM*
%2-5)'5*K!%!2*5),5!/-!$*6!FBKFF!V.5*6!
3,-55-K!%!$*6!"FKFF!V.5*6!
!
!@GA>;K><A@G:6>KM*
%2-5)'5*K!%!2*5),5!/-!$*6!"FKFF!*S+S!V.5*6!
3,-55-K!%!$*6!FZKFF!*S+S!V.5*6!
!
3>HB<@G*=@*6>FH@M*
%2-5)'5*K!%!2*5),5!/-!$*6!"ZKFF!V.5*6!
3,-55-K!%!$*6!FZKFF!V.5*6!
!
&F<F*G;E@K*C*3;E@K?@KD>=BGM*
%2-5)'5*K!%!2*5),5!/-!$*6!FBKFF!*S+S!V.5*6S!
3,-55-K!%!$*6!ZZKFF!V.5*6S!
!
(F@<=>G*=@*%J>KKBA@G0*&FGD@Hc<@BG*C*(@<=@QB<@GM*
%2-5)'5*K!%!2*5),5!/-!$*6!F\KFF!V.5*6!
3,-55-K!%!$*6!ZZKFF!V.5*6!
!
6>FH@G*EBE;H>K@GM*
%2-5)'5*K!%!2*5),5!/-!$*6!"eKFF!V.5*6!!
3,-55-K!%!2*5),5!/-!$*6!FZKFF!V.5*6S!
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! ZZ!

!
6>FH@G*GBDF>H@G*@<*G>HP<*>EKBEF>=B*DB<*?bGFD>*@<*OFOBM*
%2-5)'5*K!%!2*5),5!/-!$*6!"eKFF!V.5*6S!
3,-55-K!%!$*6!FZKFF!V.5*6S!
!
$BG*@O@<ABG*@GE@DF>H@GM*J>FH@G0*>;=FDFB<@G0*@GE@DAcD;HBG0*@AD9*
N-!5-J,5U(!4*T.!V.5*5,.!-62-1,*$!R'-!*').5,W*5U!$*!%').5,/*/!0'(,1,2*$S!
%! $.6! -6)*4$-1,+,-().6! .! J,5.6! *()-6! +-(1,.(*/.6! 2./5U! *').5,W*5$-6! $*! %').5,/*/!
0'(,1,2*$7! V*6)*! Z! /.6! V.5*6! -A)5*! 2*5*! -$! 1,-55-! /-! 6'! -6)*4$-1,+,-().7! 1'*(/.! $*6!
1,51'(6)*(1,*6! /-$! J,5.! $.! *+-5,)-(7! 25-P,.! $*! 6.$,1,)'/! &! -$! 2*J.! 1.55-62.(/,-()-! -(! $*!
a*1,-(/*!?I4$,1*!0'(,1,2*$S!%6:!+,6+.! )./.6! $.6!V.5*5,.6!/-!J,5.6!&*!+-(1,.(*/.6!6-!
2./5U(!+./,9,1*5!-(!$*6!9,-6)*6!2*)5.(*$-67!-P-().6!1:P,1.6!.!1'*$R',-5!),2.!/-!-P-().!R'-!
6-*!*').5,W*/.!2.5!$*!*').5,/*/!+'(,1,2*$S!!
!
%KALD;HB*TU9:!G.6!-6)*4$-1,+,-().6!),-(-(!25.V,4,/.!$*!P-()*!&!(.!2-5+,),5U(!-$!1.(6'+.!/-!
4-4,/*6!*$1.V=$,1*6!-(!$*6!9-1V*6!6,J',-()-6K!
!
.9* #$!/:*!/-! $*! T.5(*/*!-$-1).5*$!&!-$!25-1-/-()-!-(! $.6!R'-!6-!/-6*55.$$-(!-$-11,.(-6!

9-/-5*$-67!-6)*)*$-6!.!+'(,1,2*$-6S!
..9* G.6!R'-!-(!9.5+*!-A25-6*!6-!/-)-5+,(-(!2.5!*1'-5/.!/-!%&'()*+,-().S!!
...9* 3'*(/.!6-*!*1.5/*/.!2.5!-$!a.(.5*4$-!%&'()*+,-().!6-!/-4-5U!/*5!*P,6.!*! $.6!

-6)*4$-1,+,-().6!1.(!BZ!V.5*6!/-!*(),1,2*1,=(!2.5!-615,).S!
.49* G.6!R'-!-(!9.5+*!-A25-6*!&!2*5*!9-1V*6!.!2$*W.6!/-)-5+,(*/.6!-(!1*6.!/-!5,-6J.7!

-+-5J-(1,*!.!2.5!1*'6*!/-!N-J'5,/*/!?I4$,1*7!/-15-)-!-$!),)'$*5!/-$!?./-5!#T-1'),P.!
/-$!#6)*/.S!!

49* #$! ";! /-! 6-2),-+45-7! 6-5U! *! 1.(6,/-5*1,=(! /-$! 1.(6-T.! +'(,1,2*$! /-! J,5.6!
5-6)5,(J,/.6!2./5U!6'62-(/-5!$*!P-()*!.!(.!-$!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6!-(!
$.6!-6)*4$-1,+,-().6!R'-!6-!-(1'-()5-(!-(!-$!1-()5.!V,6)=5,1.S!!!!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
(.(2$)*.4*

/"*$)3*"4"'()3*-2$(2!%$"30*-\4.-)30*
3)-.%$"3*5*+)+2$%!"39*

*
%KALD;HB*TV9:!G*!5-*$,W*1,=(!/-!-P-().67!-62-1)U1'$.6!&!/,P-56,.(-6!2I4$,1*6!-(!$.6!R'-!6-!
2-5+,)*! $*! P-()*! &! -$! 1.(6'+.! /-! 4-4,/*6! *$1.V=$,1*67! &*! 6-*! /-! +*(-5*! -P-()'*$! .!
2-5+*(-()-7!/-4-5U!6'T-)*56-!*! $*6!6,J',-()-6!/,62.6,1,.(-67!6,(!2-5T',1,.!/-! $*6!/-+U6!
1.(6,J(*/*6!-(!-6)-!5-J$*+-().K!
!!
.9!#(!)./.6!$.6!-P-().67!/,P-56,.(-6!&!-62-1)U1'$.6!2I4$,1.6!-(!R'-!6-!1.45-!-$!,(J5-6.7!6-!
/-4-5U!1.()*5!1.(!4.$-)*T-!25-P,*+-()-!*').5,W*/.!2.5!$*!a*1,-(/*!0'(,1,2*$7!-$!1'*$7!-(!
(,(JI(!1*6.7!6-5U!+*&.5!*! $*!1*2*1,/*/!/-! $.1*$,/*/-6!/-$! $'J*5!-(!/.(/-!6-!5-*$,1-!-$!
-P-().S!!
..9! ?*5*! $.6! -9-1).6! /-! $*! /-)-5+,(*1,=(! /-! $*! 1*2*1,/*/! /-! *9.5.! /-$! $'J*5! /.(/-! 6-!
25-6-()-(! $.6! -P-().6! .! -62-1)U1'$.67! 6-! ).+*5U! -(! 1'-()*! $*! .2,(,=(! /-$! U5-*!
1.55-62.(/,-()-!/-!?5.)-11,=(!3,P,$!0'(,1,2*$S!!
...9!N-5U!*!1*5J.!/-!$.6!.5J*(,W*/.5-67!-$!2*J.!/-!$.6!6'-$/.6!&!J*6).6!/-!$.6!2.$,1:*6!-!
,(62-1).5-6!R'-!6-!1.+,6,.(-(!2*5*!1'45,5!-$!-P-().7!/-4,-(/.! ,(J5-6*5!25-P,*+-()-!6'!
,+2.5)-!*!$*!a*1,-(/*!0'(,1,2*$S!#(!1*6.!/-!(.!5-*$,W*56-!-$!-P-().7!$.6!6'-$/.6!&!J*6).6!
6-5U(!5--+4.$6*/.6!I(,1*+-()-!1'*(/.!$*!1*(1-$*1,=(!6-!/-4*!*!1*'6*6!/-!9'-5W*!+*&.5!
.!1*'6*6!(*)'5*$-6!*!T',1,.!/-!$*!a*1,-(/*!0'(,1,2*$7!&!6-*!(.),9,1*/*!1.(!P-,(),1'*)5.!V.5*6!
/-!*(),1,2*1,=(!*!$*!1-$-45*1,=(!/-$!-P-().S!!



! ZC!

.49!G*6!2-56.(*6!9:6,1*6!.!+.5*$-67!R'-!5-*$,1-(!-62-1)U1'$.6!2I4$,1.6!-(!9.5+*!-P-()'*$7!
)-(/5U(!$*6!6,J',-()-6!.4$,J*1,.(-6K!!
>Z! N.$,1,)*5! -$! 2-5+,6.! /-! ,(,1,*1,=(! /-! *1),P,/*/-6! *$! 8-9-! /-! Q-J$*+-().67! ?*/5=(! &!
G,1-(1,*67! *!+U6! )*5/*5! 1,(1.! /:*6! *()-6! /-! R'-! ,(,1,-(! $*! 5-*$,W*1,=(! /-$! -62-1)U1'$.7!
6-f*$*(/.!$*!9-1V*!-(!R'-!V*45U(!/-!1.(1$',5!6'6!*1),P,/*/-6S!!
JZ!L*5!-$!*P,6.!1.55-62.(/,-()-!-(!$.6!1*6.6!/-!*+2$,*1,=(!/-$!2-5:./.!/-!-A2$.)*1,=(7!*$!
8-9-!/-!Q-J$*+-().67!?*/5=(!&!G,1-(1,*67!*!+U6! )*5/*5!-$!I$),+.!/:*!R'-!1.+25-(/*!-$!
*P,6.!1'&*!P,J-(1,*!6-!P*&*!*!*+2$,*5S!!
49! ?5-P,.! *! 6'! 9'(1,.(*+,-().7! )./.6! $.6! -6)*4$-1,+,-().6! -(! $.6! R'-! 6-! 25-6-()*5U(!
-62-1)U1'$.6!2I4$,1.6!-(!9.5+*!2-5+*(-()-!.!-P-()'*$7!/-4-5U(!.4)-(-5!6'!1-5),9,1*/.!/-!
.2-5*),P,/*/!-A2-/,/.!2.5!$*!'(,/*/!+'(,1,2*$!/-!25.)-11,=(!1,P,$7!+,6+.!R'-!*1.+2*f*5U!
*!6'!6.$,1,)'/!1.2,*!9.).6)U),1*!2*5*!6'!1.)-T.7!*6:!1.+.!6'!4,)U1.5*!/-!+*()-(,+,-().!/-$!
,(+'-4$-S!!
!
!
!
!

(.(2$)*.4*
/"*$)3*+"!&.3)3*&2'.-.+%$"3*

*
-%+.(2$)*.*

/"$*/.-(%&"'*/"*(!%e)30*23)3*5*/"3(.')3*"3+"-\1.-)39*
*
%KALD;HB*TW9:*G*!*').5,/*/!+'(,1,2*$!1.+2-)-()-!2*5*!$*!/-6,J(*1,=(!/-!$*6!W.(*6!&!U5-*6!
2-5+,),/*67!$,+,)*/*67!1.(/,1,.(*/*6!&!25.V,4,/*6!2*5*!-$!/-6*55.$$.!/-!$.6!-6)*4$-1,+,-().6!
-(! $.6! R'-! 6-! P-(/*(! &! 2-5+,)*! -$! 1.(6'+.! /-! 4-4,/*6! *$1.V=$,1*67! -6! $*! L,5-11,=(!
?$*(-*1,=(!&!L-6*55.$$.!@54*(.!0'(,1,2*$S!
!
%KALD;HB*TX9:!?5-P,.!*!$*!*').5,W*1,=(!/-!$*!$,1-(1,*!+'(,1,2*$7!$*!L,5-11,=(!/-!?$*(-*1,=(!&!
L-6*55.$$.!@54*(.!/-4-5U!-+,),5!-$!/,1)*+-(!/-!)5*W.67!'6.6!&!/-6),(.6!-62-1:9,1.6!2*5*!
*6-J'5*5! $*!P,*4,$,/*/!/-! $*!.2-5*1,=(!/-$!-6)*4$-1,+,-().7!*)-(/,-(/.! $.6! $,(-*+,-().6!&!
15,)-5,.6!-6)*4$-1,/.6!2.5!$*!G-&!/-!L-6*55.$$.!@54*(.!/-$!#6)*/.!/-!8*$,61.!&!-$!Q-J$*+-().!
#6)*)*$!/-!g.(,9,1*1,=(S!
*
%KALD;HB* UY9:*G.6! -6)*4$-1,+,-().6! 6-5U(! *').5,W*/.6! -(! W.(*6! &! U5-*6! R'-! (.! 1*'6-(!
+.$-6),*6!*!P-1,(.6!&!R'-!(.!*9-1)-(!$.6!,()-5-6-6!/-!$*!1.+'(,/*/S!
!
%KALD;HB*U89:!i'-/*!25.V,4,/*!$*!,(6)*$*1,=(!/-!1'*$R',-5!),2.!/-!-6)*4$-1,+,-().6!-(!$.6!
4,-(-6!/-!/.+,(,.!2I4$,1.!&*!6-*(!0'(,1,2*$-67!#6)*)*$-6!.!<-/-5*$-67!*!-A1-21,=(!/-!$.6!
R'-!6-!/-6),(-(!*!-62-1)U1'$.67!-P-().6!1'$)'5*$-6!.!1-()5.6!/-!5-15-*1,=(7!&!R'-!6-*(!
*').5,W*/.6!2.5!$*!*').5,/*/!+'(,1,2*$S!
!
%KALD;HB* UI9:* G.6! -6)*4$-1,+,-().6! -62-1:9,1.6! 2*5*! $*! P-()*! &! 1.(6'+.! /-! 4-4,/*6!
*$1.V=$,1*6! 1.+.! 1*4*5-)67! 1-()5.6! (.1)'5(.67! )*4$-o/*(1-7! 1*(),(*67! 1-5P-1-5:*67!
/,61.)-1*67!1-()5.6!4.).(-5.67!4*5-67!4,$$*5-6!&!P,/-.!4*5-6!(.!6-!2./5U(!-6)*4$-1-5!-(!'(!
5*/,.!+-(.5!/-!EFF!+-)5.6!/-!2$*()-$-6!-/'1*),P.67! T*5/,(-6!/-!(,f.67!V.62,1,.67!*6,$.67!
1-()5.6! /-! *6,6)-(1,*! 6.1,*$7! 9'(-5*5,*67! 1-+-()-5,.67! ! V.62,)*$-67! 1-()5.6! /-! 1'$).! &!
5-$,J,.6.67!1'*5)-$-6!+,$,)*5-67! 9U45,1*6!.!-+25-6*6!-(! $*6!R'-!$*4.5-(!+U6!/-!1,(1'-()*!
2-56.(*67!*6:!1.+.!'(,/*/-6!/-2.5),P*6S!
!
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! ZE!

%KALD;HB*UR9:*i'-/*!25.V,4,/.!-(!$.6!1-()5.6!/-!)5*4*T.!-$!-6)*4$-1,+,-().!/-!-A2-(/,.6!/-!
4-4,/*6!-+45,*J*()-6!&!/-!1*6*6!/-!T'-J.!/-!*W*5!-(!$*6!R'-!6-!15'1-(!*2'-6)*6S!#6)*!
25.V,4,1,=(!6-5U!-9-1),P*!-(!'(!5*/,.!/-!1'*)5.!h,$=+-)5.6!/-!$.6!1-()5.6!/-!)5*4*T.!'4,1*/.6!
9'-5*!/-!$*6!2.4$*1,.(-6S!
*

-%+.(2$)*..*
/"*$%3*$.-"'-.%3*5*+"!&.3)3*&2'.-.+%$"3*

%KALD;HB*US9:!G*6!$,1-(1,*6!&!2-5+,6.6!*!R'-!6-!5-9,-5-!-6)-!1*2:)'$.7!/-4-5U(!.4)-(-56-!&!
1'45,56-!25-P,*+-()-!*!$*!,(,1,*1,=(!/-!$*6!*1),P,/*/-6!.!*!$*!5-*$,W*1,=(!/-!$.6!*1).6!R'-!
$.6!+.),P-(S!

%KALD;HB*UT9:!?5-P,.!-6)'/,.!R'-!*$!-9-1).!25*1),R'-(!$*6!*').5,/*/-6!+'(,1,2*$-67!$*6!$,1-(1,*6!
6-!.).5J*5U(!2.5!1*/*!J,5.!&!(.!2.5!/.+,1,$,.!.!25.2,-)*5,.S!N-!-(),-(/-!2.5!J,5.!)./*!*1),P,/*/!
1.(15-)*!&!5-$*1,.(*/*!1.(!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*67!6-JI(!$*!1$*6,9,1*1,=(!
-6)*4$-1,/*!-(!-6)-!5-J$*+-().S!

G.6!-6)*4$-1,+,-().6!R'-!5-*$,1-(!/,P-56*6!*1),P,/*/-6!1.(15-)*6!/-4-5U(!.4)-(-5!$,1-(1,*!2.5!
1*/*!'(*!/-!-$$*6S!

%KALD;HB*UU9:*?*5*!$.6!-9-1).6!/-!-6)-!5-J$*+-().7!6-!1.(6,/-5*!$,1-(1,*7!$*!*').5,W*1,=(!R'-!
.).5J*!-$!aS!%&'()*+,-().!2*5*!$*!.2-5*1,=(!&!-$!9'(1,.(*+,-().!/-!$.6!-6)*4$-1,+,-().6!
6-f*$*/.6!-(!-6)-!5-J$*+-().!

N-!1.(6,/-5*!1.+.!2-5+,6.!+'(,1,2*$7!$*!*').5,W*1,=(!25.P,6,.(*$!2*5*!R'-!2'-/*!9'(1,.(*5!
1'*$R',-5!),2.!/-!-6)*4$-1,+,-().!6-f*$*/.!-(!-6)-!5-J$*+-().7!/,1V*!*').5,W*1,=(!6-5U!2.5!
'(!2$*W.!(.!+*&.5!/-!'(!+-6S!

%KALD;HB*UV9:*G*!$,1-(1,*!R'-!-A2,/-!$*!%').5,/*/!0'(,1,2*$!)-(/5U!'(*!P,J-(1,*!*('*$!R'-!
1.,(1,/-!1.(!-$!*f.!1*$-(/*5,.!&!2'-/-!6-5!5-95-(/*/*S!

%KALD;HB*UW9:!#6!.4$,J*1,=(!/-!)./.6!$.6!25.2,-)*5,.6!/-!$.6!-6)*4$-1,+,-().67!R'-!.2-5-(!.!
25-)-(/*(! .2-5*5! -(! -$! +'(,1,2,.! /-! 3*4.! 3.55,-()-67! .4)-(-5! $*! $,1-(1,*! .! 2-5+,6.!
+'(,1,2*$! 1.(! P,J-(1,*! *('*$! .! 25.P,6,.(*$7! 2*5*! $.! 1'*$! /-4-5U(! $$-(*5! $.6! 5-R',6,).6!
6,J',-()-6K!

.9* ?5-6-()*5!$*!6.$,1,)'/!2.5!-615,).!*$!8-9-!/-!Q-J$*+-().67!?*/5=(!&!G,1-(1,*6!R',-(!
25.2.51,.(*5U!$*!9.5+*!,+25-6*7!-(!$*!R'-!/-4-5U(!-62-1,9,1*5!1$*5*+-()-!$.6!/*).6!
R'-!6-!/-615,4-(!-(!$*6!95*11,.(-6!6,J',-()-6S!

..9* _.+45-!1.+2$-).!)5*)U(/.6-!/-!2-56.(*6!9:6,1*6!&!-(!-$!1*6.!/-!2-56.(*6!+.5*$-67!
/-(.+,(*1,=(! .! 5*W=(! 6.1,*$! &! *1)*! 1.(6),)'),P*7! 25-6-()*(/.! 1.2,*6! /-! $.6!
/.1'+-().6!-(!+-(1,=(S!

...9* #62-1,9,1*1,=(!/-$!J,5.!R'-!6-!25-)-(/*!.2-5*5!&!(.+45-!1.+-51,*$!/-$!+,6+.S!
.49* L.+,1,$,.!/-$!$.1*$!-(!R'-!6-!25-)-(/*!,(6)*$*5!-$!-6)*4$-1,+,-().S!
49* 35.R',6!/-!$*!'4,1*1,=(!/-$!$.1*$!.!-6)*4$-1,+,-().7!R'-!2-5+,)*!6'!$.1*$,W*1,=(!-(!

$*!+*(W*(*!1.(!$.6!(.+45-6!/-!$*6!1*$$-6!R'-!9.5+*(7!6-f*$*(/.!$*!'4,1*1,=(S!
4.9* 3.2,*!/-$!Q-J,6)5.!<-/-5*$!/-!3.()5,4'&-()-6S!
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! Z;!

4..9* 3.()*5! 1.(! -$! /,1)*+-(! /-! )5*W.67! '6.6! &! /-6),(.6! -62-1:9,1.67! *25.4*/.! 2.5! $*!
L,5-11,=(!/-!L-6*55.$$.!@54*(.!0'(,1,2*$7!-$!1'*$!/-)-5+,(*5U!$*!W.(*!2-5+,),/*!&!
/-$,+,)*/*!2*5*!-$!9'(1,.(*+,-().!/-$!-6)*4$-1,+,-().S!

4...9* #$!L,5-1).5!/-!L-6*55.$$.!@54*(.!-6)*4$-1-5U!)*+4,O(7!$*6!1*5*1)-5:6),1*67!+./-$.67!
+-/,/*6!&!1.$.5-6!R'-!6-!2./5U(!'),$,W*5!-(!$.6!*('(1,.6!R'-!6-*(!'),$,W*/.67!$.6!
R'-! -(! )./.!+.+-().! /-4-5U(! 6-5! ,(6)*$*/.6! -(! -$! ,()-5,.5! /-! $.6! $.1*$-6! .! -(!
$'J*5-6!R'-!(.!.46)*1'$,1-(!$*!P:*!2I4$,1*S!

.79* 3.()*5!1.(!$*!*25.4*1,=(!/-!$*!*').5,/*/!6*(,)*5,*!2*5*!-$!/-6*55.$$.!/-!$*!*1),P,/*/7!
2*5*!$.!1'*$!/-4-5U(!-AV,4,5!-$!*P,6.!/-!9'(1,.(*+,-().7!-A2-/,/.!2.5!$*!N-15-)*5,*!
/-!N*$'/!&!$*!*').5,W*1,=(!6*(,)*5,*!+'(,1,2*$S!!

79* ?5-P,.!*!$*!*').5,W*1,=(!/-!$*!$,1-(1,*!.!2-5+,6.!+'(,1,2*$!-$!L,5-1).5!/-!?5.)-11,=(!
3,P,$! 0'(,1,2*$! -+,),5U! -$! /,1)*+-(! 1.55-62.(/,-()-7! -(! -$! R'-! 6-! *(*$,W*5U! -$!
-6)*4$-1,+,-().!*!-9-1).!/-!P-5,9,1*5!-$!4'-(!-6)*/.!9:6,1.!/-!$*!9,(1*!.!,(+'-4$-S!!

7.9* L-62'O6! /-! V*4-5! 1'+2$,/.! 1.(! $.6! 5-R',6,).6! 6-f*$*/.6! -(! $*6! 95*11,.(-6! R'-!
*()-1-/-(! -$! 6.$,1,)*()-! /-4-5U! 1'45,5! $.6! /-5-1V.67! 25./'1).6! -! ,+2'-6).6!
1.55-62.(/,-()-6!-(!$*!a*1,-(/*!?I4$,1*!0'(,1,2*$!R'-!-6)*4$-1-!$*!G-&!/-!>(J5-6.6!
2*5*!-$!0'(,1,2,.!/-!3*4.!3.55,-()-67!8*$,61.S!

!
%KALD;HB* UX9:*Q-1,4,/*! $*! 6.$,1,)'/! 2.5! -$! 8-9-! /-! ?*/5=(! &! G,1-(1,*67! O6)-! -A2-/,5U! *$!
,()-5-6*/.!'(*!1.(6)*(1,*!/-!5-1-21,=(!/-4,/*+-()-!9.$,*/*S!

%KALD;HB*VY9:*3.(!$*!6.$,1,)'/!6-!,()-J5*5U!-$!-A2-/,-()-!5-62-1),P.!&!-$!8-9-!/-!?*/5=(!&!
G,1-(1,*67! /-)-5+,(*5U! 6,! -$! 6.$,1,)*()-! 1'+2$-! 1.(! $.6! 5-R',6,).6! 25-P,6).6! -(! -6)-!
5-J$*+-().!2*5*!-(!6'!1*6.!/-5,P*5!&!25-6-()*5!*()-!-$!3.(6-T.!/-!H,5.6!Q-6)5,(J,/.6!/,1V*!
6.$,1,)'/! 2*5*! R'-! -$!3.(6-T.! /-)-5+,(-! 6,! $*! 6.$,1,)'/! -6! 25.1-/-()-! .! (.7! $.! R'-! 6-5U!
(.),9,1*/.!*$!6.$,1,)*()-S!

#(! 1*6.! /-! 25.1-/-5! $*! 6.$,1,)'/7! 6-! (.),9,1*5U! )*+4,O(7! $*6! 5-6)5,11,.(-6! R'-! /,1)-(! $*6!
%').5,/*/-6!0'(,1,2*$-6S!

#$!25.1-/,+,-().!/-!*25.4*1,=(!.!(-J*1,=(!/-! $*!6.$,1,)'/!(.!/-4-5U!-A1-/-5!/-!R',(1-!
/:*6!VU4,$-6S!

%KALD;HB* V89:! #$! 8-9-! /-! ?*/5=(! &! G,1-(1,*6! 5-*$,W*5U! '(! 1-(6.! &! 2*/5=(! /-! $.6!
-6)*4$-1,+,-().6!*').5,W*/.67!1.(!)./.6!$.6!/*).6!(-1-6*5,.6!2*5*!$*!,/-(),9,1*1,=(7!1.(!$*!
9,(*$,/*/!/-!$$-P*5!'(!-6)5,1).!1.()5.$!/-!$.6!+,6+.6S!!

%KALD;HB*VI9:*#6!.4$,J*1,=(!/-!$.6!25.2,-)*5,.6!/-!$.6!-6)*4$-1,+,-().6!5-95-(/*5!6'!$,1-(1,*!
+'(,1,2*$!/'5*()-!$.6!+-6-6!/-!-(-5.!&!9-45-5.!/-!1*/*!*f.S!!

%KALD;HB*VR9:!`-(1,/.!-$!2$*W.!R'-!6-f*$*!-$!2'().!*()-5,.5!6,(!R'-!6-!V'4,-5*!5-*$,W*/.!$*!
5-(.P*1,=(! 1.55-62.(/,-()-7! $*! %').5,/*/! 0'(,1,2*$! 25.1-/-5U! *! $*! 1*(1-$*1,=(! /-! $*!
$,1-(1,*!+'(,1,2*$S!

%KALD;HB*VS9:!?*5*!-$!5-95-(/.!/-!$*!$,1-(1,*!+'(,1,2*$7!6-!/-4-5U!1.()*5!1.(!$.6!5-R',6,).6!
-6)*4$-1,/.6!-(!-$!*5):1'$.!B"!/-!-6)-!5-J$*+-().!1.(!)./*!$*!,(9.5+*1,=(!&!/.1'+-()*1,=(!
*1)'*$,W*/*S!
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! Ze!

%KALD;HB*VT9:!G*6!$,1-(1,*6!/-!9'(1,.(*+,-().!/-!$.6!J,5.67!6.(!2-56.(*$-6!-!,()5*(69-5,4$-6!
&! (.! 2'-/-(! 6-5! *1).6! /-! 1.+-51,.7! (,! *55-(/*56-7! /*56-! -(! 1.+./*).! .! J5*P*56-! 2.5!
1'*$R',-5!1.(1-2).S!

G*!P,.$*1,=(!*!$.!/,62'-6).!2.5!-6)-!*5):1'$.7!)5*-5U!1.+.!1.(6-1'-(1,*!$*!1$*'6'5*!/-9,(,),P*!
/-$! -6)*4$-1,+,-().! &! $*! ,+2.6,1,=(! /-! $*6! 6*(1,.(-6! 6-f*$*/*6! -(! -$! 1*2:)'$.!
1.55-62.(/,-()-S*!

%KALD;HB*VUSYG*!$,1-(1,*!+'(,1,2*$!.).5J*/*!2*5*!-$!9'(1,.(*+,-().!/-!$.6!-6)*4$-1,+,-().6!
(.! 15-*(! /-5-1V.! 2-5+*(-()-! *$J'(.! &! -(! 1.(6-1'-(1,*! 2./5U(! 6-5! 1*(1-$*/*6! .!
5-P.1*/*6!2.5! $*!%').5,/*/!0'(,1,2*$!1'*(/.! $.!-6),+-!1.(P-(,-()-!&!(-1-6*5,.!2*5*!-$!
,()-5O6!2I4$,1.S!

%KALD;HB*VV9:!G.6!-6)*4$-1,+,-().6!2./5U(!6.$,1,)*5!-$!1*+4,.!/-!/.+,1,$,.!1.(!$*!$,1-(1,*!
+'(,1,2*$7!*!)5*PO6!/-$!8-9-!/-!Q-J$*+-().67!?*/5=(!&!G,1-(1,*6S!!

%KALD;HB*VW9:!G.6!1*+4,.6!/-!/.+,1,$,.7!1*'6*5U(!/-5-1V.6!/-$!;Fl7!2.5!1*/*!'(.7!/-!$*!
1'.)*!/-!$*!$,1-(1,*!+'(,1,2*$S!

%KALD;HB*VX9:!?*5*!(.),9,1*5!-$! 1*+4,.!/-!/.+,1,$,.!/-! 1'*$R',-5!-6)*4$-1,+,-().7! /-4-5U!
25-6-()*56-! $*! 6.$,1,)'/! 1'+2$,-(/.! $*! .4$,J*1,=(! R'-! ,+2.(-! -$! *5):1'$.* B"! /-! -6)-!
5-J$*+-().!*()-!-$!8-9-!/-!?*/5=(!&!G,1-(1,*67!,(/,1*(/.!-$!(I+-5.!/-!$,1-(1,*!&!-$!/.+,1,$,.!
/-$!('-P.!$.1*$!-(!/.(/-!6-!25-)-(/*!,(6)*$*5!-$!(-J.1,.7!1.(!$*!9,(*$,/*/!/-!5-*$,W*5! $.6!
/,1)U+-(-6!R'-!$*6!/-2-(/-(1,*6!,(P.$'15*/*6!/-4*(!5-*$,W*5S!!

#$! -6)*4$-1,+,-().! (.! 2./5U! .2-5*5! -(! -$! ('-P.! /.+,1,$,.! V*6)*! R'-! 6-! *').5,1-! 6'!
9'(1,.(*+,-().S!

%KALD;HB*WY9:!G*6!2-56.(*6!9:6,1*6!.!+.5*$-6!),-(-(!$*!.4$,J*1,=(!/-!*P,6*5!*!$*6!*').5,/*/-6!
+'(,1,2*$-6!1.55-62.(/,-()-67!/-()5.!/-$!)O5+,(.!/-!";!/:*6!(*)'5*$-6!-(!R'-!6-!-T-1')-!$*!
4*T*!.!1,-55-!/-$!-6)*4$-1,+,-().! 5-62-1),P.7!/,1V.! )5U+,)-!6-! 5-*$,W*5U!-(! $*!8-9*)'5*!/-!
5-J$*+-().67!?*/5=(!&!G,1-(1,*S!

(.(2$)*4*
/"*$)3*#.!)3*-)&"!-.%$"3*/"*-)'(!)$*"3+"-.%$*

**
-%+.(2$)*.*

#.!)3*/)'/"*3"*4"'/%'*5*-)'32&%'*%$.&"'()3*'%(2!%$"3*5*
+!)-"3%/)39*

**

%KALD;HB* W89:* #(! -6)-! 5'45.! R'-/*(! 1.+25-(/,/.6K! $.6! 5-6)*'5*()-67! $*6! 9.(/*67!
1-(*/'5:*67!$.(1V-5:*67!+*5,6R'-5:*67!&!-(!J-(-5*$!$.6!1.+-51,.6!/-/,1*/.6!*!$*!P-()*!/-!
*$,+-().6! 25.1-6*/.6! &! (*)'5*$-67! /-! 4-4,/*6! 25-2*5*/*6! .! -(P*6*/*6! /-! 1'*$R',-5!
:(/.$-S! #6).6! J,5.6! /-4-5U(! 6'T-)*56-! *! $*! G-J,6$*1,=(! N*(,)*5,*7! &! *! $*6! G-&-6! &!
5-J$*+-().6!R'-!5,T*(!$*!+*)-5,*S!
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! ZB!

%KALD;HB*WI9:*G*!1.(6-5P*1,=(!V,J,O(,1*!/-()5.!&!9'-5*!/-!$*6!,(6)*$*1,.(-6!/-!-6).6!J,5.6!
-6! 9'(/*+-()*$! &! /-4-5U(! -P,)*5! 1'*$R',-5! ),2.! /-! 1.()*+,(*1,=(! P,6'*$! .! /-! 1*5U1)-5!
.5JU(,1.7!R'-/*(/.!-6)5,1)*+-()-!25.V,4,/*!$*!25-2*5*1,=(!/-!*$,+-().6!&!4-4,/*6!-(!$*6!
2*5)-6!-A)-5(*6!/-$!-6)*4$-1,+,-().S!G.6!1,)*/.6!-6)*4$-1,+,-().6!6.$.!6-5U(!*').5,W*/.6!
6,! 25-6-()*(! $*6! 1.(6)*(1,*6! R'-! -62-1,9,R'-(! R'-! R'-/*5.(! 1'4,-5).6! $.6! 5-R',6,).6!
-6)*4$-1,/.6!2.5!$*6!*').5,/*/-6!/-!$*!N-15-)*5:*!/-!N*$'/S!!

%KALD;HB*WR9:*G.6!-+2$-*/.6!/-!-6).6!J,5.6!/-4-5U(!1.()*5!1.(!-$!/.1'+-().!.!1.(6)*(1,*!
/-! 6*$'/! -A2-/,/*! 2.5! $*6! *').5,/*/-6! 6*(,)*5,*6! &! 25-6-()*5$*6! *! $*6! *').5,/*/-6!
+'(,1,2*$-6! 1'*(/.! $-! 6-*! 5-R'-5,/*7! 2.5! 2-56.(*$! *15-/,)*/.! 2.5! $*6! *').5,/*/-6!
5-62-1),P*6S!!

%KALD;HB*WS9:*_,(J'(*!2-56.(*7!6-*!-(!1*$,/*/!/-!),)'$*57!5-62.(6*4$-!.!-+2$-*/.!/-!-6)*6!
(-J.1,*1,.(-6!2./5U(!.9-5)*5!6'6!25./'1).6!&!6-5P,1,.6!-(!P.W!*$)*!.!V*1,-(/.!'6.!/-!
*$).2*5$*()-6!&!+-(.6!*I(!9.5W*5!*!$*6!2-56.(*6!R'-!)5*(6,)-(!95-()-!*!6'6!$.1*$-6!4*T.!
(,(J'(*! 1,51'(6)*(1,*! 2*5*! R'-! ! ,(J5-6-(! *! $.6!+,6+.6D! R'-/*(! -A1-2)'*/.6! /-! -6)-!
*5):1'$.! $.6!1.+-51,*()-6!*+4'$*()-6!6.45-!P-V:1'$.6!R'-!'6-(!*$).2*5$*()-6!-(!W.(*6!
5'5*$-67!6,-+25-!&!1'*(/.!-T-5W*(! ! 5-),5*/.6!/-! ,J$-6,*7!+-51*/.6!+'(,1,2*$-6!.!W.(*6!
-61.$*5-6S!!!!

-%+.(2$)*..*
#.!)3*/)'/"*3"*"3+"'/%'*)*-)'32&%'*6"6./%3*%$-)a)$.-%3*

*!

%KALD;HB*WT9:!%!$.6!J,5.6!1.(!1*)-J.5:*!/-!-6)*4$-1,/.6!R'-!6-!+-(1,.(*(!-(!-$!1*2:)'$.!
*()-5,.57! /.(/-! 6-! 1.(6'+*(! *$,+-().6! (*)'5*$-6! &d.! 25.1-6*/.67! $*6! *').5,/*/-6!
+'(,1,2*$-67! 2./5U(! *').5,W*5$-6! J,5.6! *(-A.6! /-! 4*5-67! 1*(),(*67! P-()*! /-! P,(.6!
J-(-5.6.6!.!P-()*!/-!1-5P-W*!6-JI(!$.!T'6),9,R'-!-$!1*6.7!5-62-)*(/.!$*6!$-&-6!&!/-+U6!
5-J$*+-().6! R'-! 6.45-! -6)*! U5-*! 5,T*(! -(! -$! #6)*/.! /-! 8*$,61.! &! -(! 2*5),1'$*5! -(! -$!
0'(,1,2,.!/-!3*4.!3.55,-()-6S!!

b*T.!(,(J'(*!1,51'(6)*(1,*!6-!2-5+,),5U!-$!9'(1,.(*+,-().!/-!-6).6!J,5.6!*(-A.6!5-9-5-()-6!
*!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*67!6,!(.!P*(!*1.+2*f*/*6!/-!*$,+-().6S!i'-/*!
*/-+U6!4*T.!$*!5-62.(6*4,$,/*/!/-!$.6!/'-f.6!.!-(1*5J*/.6!/-!-6).6!-6)*4$-1,+,-().6!-$!
R'-!/,1V*6!4-4,/*6!R'-!1.()-(J*(!*$1.V.$!6-!1.(6'+*(!1.(!+./-5*1,=(!2.5!6'6!1$,-()-67!
*!-9-1).!/-!+*()-(-5!'(!*+4,-()-!5-62-)'.6.!&!9*+,$,*5!/-()5.!/-!/,1V.6!$.1*$-6S!!

%KALD;HB*WUSY! !_.!/-4-5U(!6-5!*').5,W*/.6!J,5.6!*(-A.6!/-!4-4,/*6!*$1.V=$,1*6!-(! $.6!
+-51*/.6!+'(,1,2*$-67!-(!$.6!1-()5.6!/-2.5),P.67!1'$)'5*$-6!&!6.1,*$-6!R'-!6-*(!25.2,-/*/!
/-$!%&'()*+,-().S!!

%KALD;HB* WVSY! L-()5.! /-$! 5'45.! /-! J,5.6! R'-! -A2-(/*(! 4-4,/*6! *$1.V=$,1*6! /-4-(!
1.(6,/-5*56-!$.6!4*5-67!$*6!1*(),(*67!$,1.5-5:*67!-A2-(/,.6!/-!/-2=6,).6!/-!1-5P-W*!&!-(!!

!

!
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! Z\!

J-(-5*$!*R'-$$.6!-6)*4$-1,+,-().6!R'-!9*45,R'-(7!P-(/*(!.!/,6)5,4'&*(!1'*$R',-5!),2.!/-!
4-4,/*6!R'-!1.()-(J*(!*$1.V.$7!/-!*1'-5/.!*!$.!-6)*4$-1,/.!2.5!$.6!*5):1'$.6!Z7!ZZ!&!ZC7!&!
/-+U6!/-! $*!G-&!N.45-!`-()*! &!3.(6'+.!/-!b-4,/*6!*$1.V=$,1*6!R'-!.2-5*(!2*5*!-$!
#6)*/.!/-!8*$,61.S!!

%KALD;HB*WW9:*_.!2./5U(!9*45,1*56-7!-$*4.5*56-7!P-(/-56-!.!/,6)5,4',56-!*$!2I4$,1.!4-4,/*6!
*$1.V=$,1*67!6,(.!-(!$.6!-6)*4$-1,+,-().6!R'-!$*!G-&!*$'/*!-(!-$!*5):1'$.!*()-5,.5!*').5,W*!
&!.4)-(,-(/.!25-P,*+-()-!$*!$,1-(1,*!+'(,1,2*$!1.55-62.(/,-()-S!**!

%KALD;HB* WX9:* ! ?.5! 1*(),(*! /-4-! -()-(/-56-! -$! -6)*4$-1,+,-().! /-/,1*/.! *! $*! P-()*! &!
1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6!/-!1'*$R',-5!J5*/'*1,=(S!!

%KALD;HB* XY9:*?.5! 4*5! 6-! 1.(6,/-5*! -$! J,5.! -(! -$! R'-! 6-! P-(/*(! &! 1.(6'+*(! 4-4,/*6!
*$1.V=$,1*6!&!R'-!9.5+*(!2*5)-!/-!.)5.!J,5.!25,(1,2*$!.!1.+2$-+-()*5,.S!#6!-6).6!$'J*5-6!
$*6! 4-4,/*6! -+45,*J*()-6! /-4-5U(! 6,-+25-! ,5! *1.+2*f*/*6! /-! *$,+-().6! 2*5*! 6'!
1.(6'+.S*!!!

%KALD;HB*X89:*G*6!*!1-5P-1-5:*6!6.(!$.6!-6)*4$-1,+,-().6!/-/,1*/.6!-A1$'6,P*+-()-!*!$*!
P-()*! /-! 1-5P-W*! *$! +-('/-.! -(! 1'*$R',-5! 25-6-()*1,=(7! 6'! 1.(6'+.! /-4-5U! 6-5!
*1.+2*f*/.!/-!*$,+-().6S!!

%KALD;HB*XI9:*i'-/*!25.V,4,/.!-(!$.6!J,5.6!6-f*$*/.6!-(!-$!25-6-()-!1*2:)'$.!-$!1.(6'+.!
/-!$,1.5-67!P,(.6!.!1-5P-W*!*!+-(.5-6!/-!-/*/!.!*/'$).6!-(!P,6,4$-!-6)*/.!/-!-45,-/*/7!
/5.J*/.7!*5+*/.7!*$!+*(/.!.!1.(!'(,9.5+-!/-!$.6!1'-52.6!/-!6-J'5,/*/!.!/-!$*!9'-5W*!
*5+*/*S!!

%KALD;HB*XR9:*G.6!25.2,-)*5,.67!*/+,(,6)5*/.5-6!.!-+2$-*/.6!/-!$.6!J,5.6!/-!-A2-(/,.6!&!
1.(6'+.!/-!4-4,/*6!*$1.V=$,1*67!6-!.4$,J*!*K!!

.9* ?5-6)*5!$.6!6-5P,1,.6!R'-!$*!$,1-(1,*!/-$!J,5.!,+2$,1*S!!
..9* ?5.2.51,.(*5!*!$.6!1$,-()-6!/-$!(-J.1,.7!$*!$,6)*!/-!25-1,.6!*').5,W*/*!2.5!*').5,/*/-6!

1.+2-)-()-67!/-!$*6!4-4,/*6!&!*$,+-().6S!!
...9* _.!25-6)*5!-$!6-5P,1,.!1.55-62.(/,-()-7!-(!$'J*5-6!/,6),().6!*!$*6!+-6*6!.!*!$*!4*55*!

/,62'-6)*!-(!-$!$.1*$S!!
!

%KALD;HB* XSSY! G.6! -6)*4$-1,+,-().6! /-6),(*/.6! *! $.6! J,5.6! 6-f*$*/.6! -(! -$! 25-6-()-!
1*2:)'$.7!/-4-5U(!6'T-)*56-!*!$*6!6,J',-()-6!1.(/,1,.(-6K!!

.9* L-4-(! '4,1*56-! *! '(*! /,6)*(1,*! 5*/,*$! +*&.5! /-! CFF! +-)5.6! /-! ,(6),)'1,.(-6!
-/'1*),P*67!V.62,1,.67!V.62,)*$-67!)-+2$.67!6,(/,1*).67!9U45,1*67!1'*5)-$-6!.!1-()5.6!
/-!5-'(,=(!6.1,*$7!1'$)'5*$!.!/-2.5),P.6S!!

..9* 3.()*5!1.(!6'9,1,-()-!,$'+,(*1,=(S!!
...9* G.6!$.1*$-6!/-4-(!1.(6),)',56-!6,(!P,6)*!/,5-1)*!*!$*!P:*!2I4$,1*S!!
.49* L-4-5U(!.46-5P*5!-6)5,1)*+-()-!1.(!$.!/,62'-6).!-(!$*6!G-&-6!<-/-5*$-6!&!#6)*)*$-6!!

!
!

!
!
49* -(!$.!R'-!1.(1,-5(-!*$!1',/*/.!/-!$*!6*$'/!2I4$,1*S!!
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! Z[!

!
%KALD;HB*XT9:*G.6! )5*62*6.6!.!1*+4,.6!/-!/.+,1,$,.!/-! $.6!J,5.6!*! $.6!R'-! 5-9,-5-!-6)-!
1*2:)'$.7! 6=$.! 2./5U(! 5-*$,W*56-! 25-P,*! ,(62-11,=(! &! +-/,*()-! $*! *').5,W*1,=(! /-$!
%&'()*+,-().S!!

%KALD;HB*XU9:*L-()5.!/-!-6)-!1*2:)'$.!R'-!6-!5-9,-5-!*!$.6!J,5.6!-(!$.6!R'-!6-!-A2-(/-(!.!
1.(6'+-(!4-4,/*6!*$1.V=$,1*67!/-4-(!6-f*$*56-!/-!+*(-5*!-62-1,*$7!*/-+U6!/-!$.6!&*!
-6)*4$-1,/.6! -(! $.6! *5):1'$.6! *()-5,.5-6D! $.6! 1*4*5-)67! /,61.)-1*67! 1-()5.6! (.1)'5(.67!
6*$.(-6!/-!9,-6)*!.!/-!-P-().67!1$'4-6!&!6,+,$*5-67!1'&.!9'(1,.(*+,-().!-6)U!6'T-).!*!$.!
-6)*4$-1,/.!2.5!$*!G-&!6.45-!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6!R'-!.2-5*!-(!('-6)5.!
#6)*/.!&!-(!-62-1,*$!2.5!-$!Q-J$*+-().!/-!-62-1)U1'$.6!2I4$,1.6!2*5*!-$!0'(,1,2,.!/-!
3*4.! 3.55,-()-67! 8*$,61.7! *6:! 1.+.! -$! 3=/,J.! N*(,)*5,.! &! $.6! /-+U6! .5/-(*+,-().6!
T'5:/,1.6!*2$,1*4$-6!*$!1*6.S!!!

%KALD;HB*XV9:*G*!*').5,/*/!+'(,1,2*$!2./5U!,(95*11,.(*57!1$*'6'5*57!5-P.1*5!.!1*(1-$*5!$*6!
$,1-(1,*6!/-!$.6!J,5.6!25,(1,2*$-67!*(-A.6!.!1.+2$-+-()*5,.67!-(!$.6!R'-!6-!-A2-(/*(!.!
1.(6'+*(!4-4,/*6!*$1.V=$,1*67! 1'*(/.! $.6!+,6+.6!.5,J,(-(!25.4$-+*6!*!1.+'(,/*/!.!
1'*(/.! *! T',1,.! /-! $*! *').5,/*/! 1.55-62.(/,-()-7! 1.(6),)'&*! 5,-6J.6! J5*P-6! 2*5*! $.6!
P-1,(.67! 1$,-()-6! .! -+2$-*/.67! 25./'1).! /-! /-6=5/-(-67! *1).6! P,.$-().67! *+4,-()-!
,(6*$'45-!.!,(6-J'5.!-!,(6-J'5,/*/7!R'-!25,P-!/-()5.!/-!$.6!-6)*4$-1,+,-().6*!-(!1'-6),=(S!
#(!)./.!1*6.!-$!),)'$*5!/-!$*!$,1-(1,*!.!2-5+,6.!)-(/5U!-$!/-5-1V.!/-!*'/,-(1,*!2*5*!R'-!
*$-J'-!$.!R'-!*!6'6!,()-5-6-6!1.(P-(J*S!!

-%+.(2$)*...*
"3(%6$"-.&."'()3*/)'/"*3"*%$.&"'("'0*!"+!)/2e-%'0*3%-!.1.f2"'*
%'.&%$"3*)*-)'3"!4"'0*4"'/%'*)*/.3(!.625%'*-%!'"3*+%!%*-)'32&)*

a2&%')*
!

%KALD;HB* XW9:* L-()5.! /-! -6)-! 5'45.! /-! 1.()5.$! &! 5-J$*+-()*1,=(! -62-1,*$7! 6-! /-4-(!
1.(6,/-5*5* $.6! J,5.6! 5-9-5-()-6! *! J5*(T*6! *P:1.$*67! 2.51:1.$*67! /-! J*(*/.! .P,1*25,(.7!
-6)*4$.6!&!/-!.)5*6!-62-1,-6!/-!*(,+*$-67!*6:!1.+.!$.6!5*6)5.67!.45*/.5-67!1*5(,1-5:*67!
-+2*1*/.5*67!2.$$-5:*67!2-61*/-5:*6!&!/-!$.6!-A2-(/,.6!/-!1*5(-6!95:*6S!!

%KALD;HB*XX9:*M./.6!$.6!J,5.6!*$'/,/.6*-(!-$!*5):1'$.!*()-5,.57!/-4-5U(!.4)-(-5!6'!$,1-(1,*!
+'(,1,2*$!-A2-/,/*!2.5!$*!*').5,/*/7!&!1'45,5!1'.)*6!*('*$-6!2.5!1.(1-2).!/-!,(62-11,=(!
6*(,)*5,*7!/-!*1'-5/.!*! $*!G*&!/-!>(J5-6.6!0'(,1,2*$!P,J-()-S!G*6! $,1-(1,*6!-(!1'-6),=(!
6-5U(!.).5J*/*6!2.5!$*!8-9*)'5*!/-!Q-J$*+-().67!?*/5=(!&!G,1-(1,*67!6,-+25-!&!1'*(/.!-$!
5-62.(6*4$-! /-$! J,5.! V*&*! 25-6-()*/.! $*! /.1'+-()*1,=(! 5-R'-5,/*7! 1.(6,6)-()-! -(K!
G,1-(1,*! N*(,)*5,*! *25.4*/*! 2.5! $*! N-15-)*5:*! /-! N*$'/! /-$! #6)*/.! /-! 8*$,61.7! $*!
*').5,W*1,=(!/-$!L,5-11,=(!/-!?$*(-*1,=(!&!L-6*55.$$.!@54*(.7!/-!$*!L,5-11,=(!/-!c45*6!!
!
!
!
!
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! CF!

?I4$,1*6! /-$! 0'(,1,2,.7! &! /-! $.6! /-+U6! .5J*(,6+.6! .9,1,*$-67! 1.(! 9*1'$)*/-6! 2*5*!
+*(,9-6)*5!6'!*1'-5/.!&!*25.4*1,=(!2*5*!6'!.2-5*),P,/*/!1.55-62.(/,-()-7!1.(9.5+-! $.!
-6)*4$-1-(!$*6!$-&-6!&!5-J$*+-().67!*6:!1.+.!$*6!*').5,/*/-6!1.+2-)-()-6S!!
*

%KALD;HB*8YY9:*M./.!-6)*4$-1,+,-().!1.+25-(/,/.!-(!-$!25-6-()-!1*2:)'$.!/-4-5U!1.()*5!
1.(! $.6! /,62.6,),P.6! /-! V,J,-(-! &! 6-J'5,/*/! (-1-6*5,.67! 2'-6! -(! 1*6.! /-! 25.P.1*5!
1.()*+,(*1,=(7!/*f.6!.!+.$-6),*6!*! $.6!P-1,(.67!*! $.6!V*4,)*()-6!/-!'(*!1.$.(,*!.!*! $*!
1.+'(,/*/!-(!J-(-5*$7!6-5U(!6'T-).6!*!6*(1,.(-6!*2$,1*4$-6!2.5!$*!*').5,/*/!+'(,1,2*$7!
6-JI(!6-*!-$!1*6.S!!

%KALD;HB*8Y89:*M./.!5*6)5.!R'-!.2-5-!-(!-6)-!+'(,1,2,.7!/-4-5U!6'T-)*56-!*$!Q-J$*+-().!
0'(,1,2*$!/-! 5*6)5.67!-(!/.(/-!6-!-62-1,9,1*(!1*5*1)-5:6),1*67!1.(/,1,.(-6!&! 9.5+*6!/-!
.2-5*5!/-!-6).6!-6)*4$-1,+,-().6S!!

!%KALD;HB*8YI9:*?.5!-+2*1*/.5*6!/-4-(!6-5!1.(6,/-5*/.67!$.6!-6)*4$-1,+,-().6!/.(/-!6-!
-+2*1*(!.!25-2*5-(!-+4'),/.6!/-! T*+.(-67! ).1,(.67!+.5)*/-$*67!6*$1V,1V.(-6!&!.)5.6!
6,+,$*5-6! &! 2.5! c45*/.57! /.(/-! 6-! -A2-(/*(! 1*5(-6! *$! +*&.5-.! .! +-/,.! +*&.5-.7!
R'-/*(/.! 6'! .2-5*),P,/*/! 6'T-)*! *$! 5-J$*+-().! +'(,1,2*$! /-! 5*6)5.6! &! *! -6)-!
.5/-(*+,-().S!!

%KALD;HB*8YR9:!?.5!1*5(,1-5:*!6-!/-4-!1.(6,/-5*57!$.6!$.1*$-6!R'-!6-!/-/,1*(!*!P-(/-5!*$!
+-('/-.!1*5(-6!95-61*6!&!6'425./'1).6!/-!J*(*/.!P*1'(.7!1*25,(.7!2.51,(.7!$*(*5!&!-(!
J-(-5*$!*(,+*$-6!*').5,W*/.6!2*5*!-$! 1.(6'+.!V'+*(.7!*6:! 1.+.! $.6!-+4'),/.6!&! $*6!
1*5(-6!95:*6!1'&.!.5,J-(!6.(!$.6!*(,+*$-6!*()-6!*$'/,/.6S!!

%KALD;HB* 8YS9:* G.6! -6)*4$-1,+,-().6! /-/,1*/.6! *! $*! P-()*! /-! P:61-5*67! 6.(! *R'-$$.6!
/-6),(*/.6!*$!-A2-(/,.!/-!P:61-5*6!).5UA,1*6!.!*4/.+,(*$-67!95-61*6!.!1.(J-$*/*6S*!*!!*!!!!

%KALD;HB*8YT9:*#A2-(/,.6!/-!2-61*/.*&!+*5,61.7!6.(!*R'-$$.6!R'-!6-!/-/,1*(!*!$*!P-()*!
/-!$*6!-62-1,-6!/-!*(,+*$-6!/-!P,/*!*1'U),1*!2*5*!-$!1.(6'+.!V'+*(.S!!

%KALD;HB*8YU9:*?.$$-5:*6!6.(!*R'-$$*6!R'-!6-!/-/,1*(!*!$*!P-()*!*$!+-('/-.!/-!1*5(-6!/-!
*P-6!1.+-6),4$-6!-(!15'/.7!6-*!2.5!'(,/*/!.!-(!2*5)-6S!G*6!*P-6!-(!1'-6),=(!/-4-5U(!6-5!
*').5,W*/*6!2*5*!6'!P-()*!2.5!$*6!*').5,/*/-6!6*(,)*5,*6!1.55-62.(/,-()-67!+-/,*()-!$.6!
6,6)-+*6!&!25.1-/,+,-().6!2.5!-$$*6!-6)*4$-1,/.6S!!!

%KALD;HB*8YVSY!c45*/.5-67!!1*5(,1-5:*67!2.$$-5:*67!-A2-(/,.!/-!P:61-5*67!2-61*/-5:*6!&d.!
+*5,6R'-5:*6! /-4-5U(! 1'+2$,5! 1.(! $.6! 6,J',-()-6! 5-R',6,).6! &! 1.()*5! 1.(! $.6! 6,J',-()-6!
-$-+-().6K!!!!

!

!

!!!!!!
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! C"!

!>SY! 0.6)5*/.57! 1'4,-5).! /-! 2$U6),1.7! *W'$-T.! 4$*(1.7! *1-5.! ,(.A,/*4$-7! J5*(,).7! 15,6)*$! .!
+U5+.$7!1'&*!4*6-!6-5U!1'4,-5)*!/-$!+,6+.!+*)-5,*$!2-5+,),-(/.!R'-!6'6!25./'1).6!-6)O(!
*!$*!P,6)*!/-!6'!1$,-()-$*!&!6-!J*5*(),1-!-$!+*(-T.!V,J,O(,1.!/-$!+,6+.S!!

!>>SY!3.()*5!1.(!4U61'$*!*').5,W*/*!2.5! $*!N-15-)*5:*!/-!3.+-51,.!&!<.+-().!>(/'6)5,*$7!
R'-!2'-/*!6-5!.46-5P*/*!1.(!1$*5,/*/!2.5!$.6!1.(6'+,/.5-6S!!

!>>>SY! G.6! 6,6)-+*6! /-! 5-95,J-5*1,=(! */-1'*/.6! 2*5*! +*()-(-5! -(! 2-59-1).! -6)*/.! $.6!
25./'1).6!*$,+-(),1,.6!1.55-62.(/,-()-6S!!

!>`SY!>(6)*$*1,.(-67!-$-+-().6!&!')-(6,$,.6!*/-1'*/.6!2*5*!-$!1.55-1).!9'(1,.(*+,-().!/-$!
+,6+.S!!

!`SY!G*P*/-5.67!R'-!1'-()-(!1.(!).+*!/-!*J'*!/,5-1)*!2*5*!-$!$*P*/.!&!).+*!/-!/-61*5J*!
/-!*J'*!1.(!)5*+2*!J5*6-5*7!*/-+U6!/-!$,+2,-W*!/-!$.6!')-(6,$,.6!&!25./'1).6S!!

!`>SY!#$!$.1*$!6-5U!/-6),(*/.!-A1$'6,P*+-()-!*!$*!P-()*!/-!1*5(-6!&!*$,+-().6!*$!(*)'5*$!/-!
1.(6'+.!V'+*(.7!$*!*$)'5*!,()-5,.5!6-5U!/-!2.5!$.!+:(,+.!ZS;F!+-)5.67!2*5-/-6!&!2,6.6!
V*6)*! -$! (,P-$! /-! $*! 4*(R'-)*! -6)*5U(! 5-P-6),/.6! /-! *W'$-T.6! .!+.6*,1.6! &! $.6! )-1V.6!
1'4,-5).!/-$!+,6+.!+*)-5,*$!.!2,()*/.6!/-!*1-,)-!1.(!1.$.5-6!1$*5.6S!!

!`>>SY!#(!-$! ,()-5,.5!/-! $.6!-6)*4$-1,+,-().6!*! $.6!R'-!6-! 5-9,-5-!-$!25-6-()-!*5):1'$.7!6-!
/-4-5U!1.()*5!1.(!6*(,)*5,.6!1'&*!'4,1*1,=(!(.!2.(J*!-(!5,-6J.!/-!1.()*+,(*1,=(!*!$.6!
25./'1).6S!_.!/-4-5U(!)-(-5!*(,+*$-6!P,P.67!(,!6-!*$+*1-(*5U(!.4T-).6!1.()*+,(*()-6!/-!
(,(J'(*!-62-1,-S!%6:!+,6+.!(.!6-!2-5+,)-!R'-!2-56.(*!*$J'(*!/'-5+*!-(!-$!,()-5,.5!/-$!
+,6+.S!!

!`>>>SY! G.6! 5-1,2,-()-! &! /-2=6,).6! 2*5*! $*6! 1*5(-6! +.$,/*67! +*()-1*! '! .)5.! 25./'1).!
/-5,P*/.!/-!$.6!*(,+*$-6!2*5*!-$!1.(6'+.!V'+*(.!R'-!-A2-(/*(!-6).6!-6)*4$-1,+,-().67!
/-4-5U(!6-5!/-!2-$)5-!4$*(1.!.!$U+,(*!J*$P*(,W*/*!1.(!)*2*/-5*!/-$!+,6+.!+*)-5,*$7!*1-5.!
,(.A,/*4$-7!15,6)*$7!2$U6),1.!/-!*$)*!5-6,6)-(1,*!.!+-)*$!15.+*/.S!!

!>pSY!3*T*6!5-J,6)5*/.5*6!*)-(/,/*6!-(!U5-*6!*/-1'*/*6!&!2.5!2-56.(*6!/,6),()*6!*!$*6!R'-!
/-62*1V-(!25./'1).6!*$,+-(),1,.6!&!/-4-5U(!1.()*5!1.(!4.),R':(!/-!25,+-5.6!*'A,$,.6S!!

!pSY!#$!-6)*4$-1,+,-().!-(!1'-6),=(!/-4-5U!)-(-5!*!$*!P,6)*!/-$!2I4$,1.7!,(9.5+*1,=(!1$*5*7!
6.45-!$.6!25./'1).6!R'-!-A2-(/*7!1.(!$*!-62-1,9,1*1,=(!/-!$.6!*(,+*$-6!/-!R'-!25.1-/*(7!
$.6!),2.6!/-!1.5)-!R'-!6-!-A2-(/-(!&!25-1,.6!*$!2I4$,1.7!!

!p>SY! #(! -6).6! $.1*$-6! (.! /-4-5U(! P-(/-5! $.6! 25./'1).6! 1.(! 1.$.5*()-6! .! *(,$,(*67! (,!
/-4-5U(! ,(&-1)U56-$-6! *J'*! .! $:R',/.! *! $*6! 1*5(-67! (,! *$)-5*56-! 6'! -6)*/.! (*)'5*$! 1.(!
(,(JI(!6,6)-+*7!6,(!-+4*5J.7!2./5U(!6-5!+'),$*/.!.!/-6P,61-5*/.6!1'*(/.!$*!V,J,-(-!.!
1*$,/*/!/-$!25./'1).!$.!5-R',-5*S!!!

!

!
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! CZ!

!p>>SY!N-!25.V:4-!P-(/-5!$.6!25./'1).6!1U5(,1.6!&!6'6!/-5,P*/.6!-(!$'J*5-6!,(*/-1'*/.6S!!

%KALD;HB*8YW9:* !N=$.!$.6!5*6)5.6!*').5,W*/.6!2.5!-$!%&'()*+,-().!2./5U(!6*15,9,1*5!*! $.6!
*(,+*$-6!&!5-*$,W*5!6'!P-()*!*!-9-1).!/-!*4*6)-1-5!*!$.6!-6)*4$-1,+,-().6!R'-!6-!6-f*$*(!
-(!-$!25-6-()-!1*2:)'$.S!!!

%KALD;HB* 8YX9:* G.6! 5*6)5.67! R'-! 9'(1,.(*(! 1.+.! $.1*$-6! /-! 6*15,9,1,.! &! /,6)5,4'1,=(! /-!
*(,+*$-6!&!1*5(-7!(.!/-4-5U(!5-*$,W*5!P-()*6!*$!+-('/-.S!!

%KALD;HB*88Y9:*G.6!-A2-(/,.6!/-!P:61-5*6!(.!1.1,/*67!6=$.!2./5U(!P-(/-5!$.6!25./'1).6!
R'-!*+2*5*!$*!$,1-(1,*!*').5,W*/*!2.5!$*!8-9*)'5*!/-!Q-J$*+-().67!?*/5=(!&!G,1-(1,*6S!!

%KALD;HB*8889:*N=$.!6-!*').5,W*5U!$,1-(1,*6!+'(,1,2*$-6!2*5*!.45*/.5-6!.!1*5(,1-5:*6!R'-!
J'*5/-(!'(*!/,6)*(1,*!+:(,+*!/-!;FF!+-)5.6!/-!J,5.!6,+,$*5-67!-A1-2).!-(!$.6!+-51*/.6!
+'(,1,2*$-6!.!1-()5*$-6!/-!*4*6).6!/-!25.2,-/*/!+'(,1,2*$7!-(!$.6!R'-!R'-/*!*!T',1,.!/-!
$*6!*').5,/*/-6!$*!9,T*1,=(!/-!$*!/,6)*(1,*S!!

_.! 6-! *').5,W*5U! Q*6)5.6S! c45*/.5-6! .! -+2*1*/.5*7! -(! (,(JI(! +-51*/.! &*! 6-*!
+'(,1,2*$-6!.!25,P*/.S!!

%KALD;HB*88I9:*#(!$.6!-A2-(/,.6!*!R'-!6-!5-9,-5-!-6)-!1*2:)'$.!6.$.!2./5U!P-(/-56-!1*5(-!
6-$$*/*!25.1-/-()-!/-!$.6!5*6)5.6!+'(,1,2*$-6!.!/-!$.6!+*)*/-5.6!*').5,W*/.6!2.5!-$!25.2,.!
%&'()*+,-().S!G.6!/'-f.6!.!-(1*5J*/.6!/-!-6).6!J,5.6!/-4-5U(!1.(6-5P*5!$*!2*5)-!6-$$*/*!
/-$!*(,+*$!V*6)*!-$!9,(*$!/-!$*!T.5(*/*S!!

%KALD;HB* 88R9:*N-! 25.V:4-! -(P.$P-5! $*!+-51*(1:*! /-! $.6! J,5.6! *$'/,/.6! -(! -$! 25-6-()-!
1*2:)'$.! 1.(! 2*2-$! 2-5,=/,1.* .! /-! .)5.! ),2.! R'-7! 2.5! 6'! .5,J-(7! -$*4.5*1,=(! R':+,1*! .!
)-A)'5*7!(.!J*5*(),1-!$*!V,J,-(-!/-$!25./'1).S!!

%KALD;HB*88SSY!M./*!2-56.(*!R'-!25-6)-!6'6!6-5P,1,.6!-(!-6).6!-6)*4$-1,+,-().6!/-4-5U!
1.()*5! 1.(! 6'! 5-62-1),P.! /.1'+-().! .! 1.(6)*(1,*! /-! 6*$'/! P,J-()-7! -A2-/,/*! 2.5! $*6!
*').5,/*/-6! 6*(,)*5,*6! &! /-4-5U(! /-62*1V*5! $.6! 25./'1).6! 1U5(,1.6! 1.55-62.(/,-()-67!
'6*(/.!/-$*()*$!4$*(1.!R'-!1'45*!-$!2-1V.!&!$*!1,()'5*7!*/-+U6!/-!J.55*!.!1*1V'1V*!/-$!
+,6+.!1.$.57!1',/*(/.!6'!*6-.!2-56.(*$!-(!J-(-5*$S!!

!%KALD;HB*88T9:*#(!1*6.!/-!R'-!$.6!J,5.6!1.+25-(/,/.6!-(!-6)-!1*2:)'$.!(.!6-!6'T-)-(!*!
$*6!/,62.6,1,.(-6!T'5:/,1*6!-6)*4$-1,/*6!-(!-6)-!5-J$*+-().7!&!-(!J-(-5*$!-(!$*6!/-+U6!
G-&-6!&!Q-J$*+-().6!R'-!5,J-(!-6)*!+*)-5,*7!6-5U(!6'61-2),4$-6**/-!6*(1,=(!2.5!2*5)-!/-!
$*6!*').5,/*/-6!+'(,1,2*$-67!R'-!2./5U(!1.(6,6),5!-(!,(95*11,.(-67!1$*'6'5*67!5-P.1*1,=(!
/-! $,1-(1,*6! .! 1*(1-$*1,=(! /-! $*6!+,6+*6! /-! *1'-5/.! *! $*! 9*$)*7! 6'! 5-,(1,/-(1,*! *! $.6!
)5*6).5(.6!&!*9-1)*1,.(-6!*!!1.(6'+,/.5-67!*!P-1,(.6!&!*!$*!+,6+*!1.+'(,/*/!-(!J-(-5*$S!
?*5*!-9-1).6!/-!$*6!6*(1,.(-6!6-!.).5J*5U!-$!/-5-1V.!/-!*'/,-(1,*!*!$.6!,()-5-6*/.6!*!9,(!
/-!R'-!V*J*!.46-5P*5!$.!R'-!*!6'!/-5-1V.!25.1-/*S!!

!

!

!
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! CC!

-%+.(2$)*.4*
#.!)3*f2"*+!)-"3"'0*%$&%-"'"'*)*4"'/%'*%$.&"'()3*/"*

-)'32&)*a2&%')*/"*/.3(.'(%*'%(2!%$"e%*%*$)3*"3(%6$"-./)3*"'*"$*
+!"3"'("*(.(2$)*5*32,"()3*%*-)'(!)$*"3+"-.%$9*

*
*%KALD;HB*88U9:*L-()5.!/-!-6).6!J,5.6!R'-/*(! 1.+25-(/,/.6! $.6!-A2-(/,.6!/-! 95')*6! &!
P-5/'5*67!$-1V-5:*6!&!15-+-5:*67!+.$,(.6!/-!(,A)*+*$!&!).5),$$-5:*6S!!!

M./*6!-6)*6!(-J.1,*1,.(-6!/-4-5U(!.4)-(-5!$,1-(1,*!6*(,)*5,*!&!+'(,1,2*$7!/-4-5U(!1'45,5!
*$!%&'()*+,-().!-$!2*J.!/-!/-5-1V.!2.5!1.(1-2).!/-!,(62-11,=(!6*(,)*5,*!/-!*1'-5/.!*!$*!
)*5,9*!-6)*4$-1,/*!2.5!$*!G-&!/-!>(J5-6.6!1.55-62.(/,-()-S!!!

%KALD;HB* 88V9:* G.6! -A2-(/,.6! /-! 95')*6! &! P-5/'5*6! /-4-5U(!+*()-(-5! $.6! $.1*$-6! &! $*!
+-51*(1:*!1.(!+*&.5!V,J,-(-!2.6,4$-7!5-62-)*(/.!)./*6!&!1*/*!'(*!/-!$*6!/,62.6,1,.(-6!
/-!$*!(.5+*!6*(,)*5,*S!!

%KALD;HB*88W9:*G*!*').5,/*/!+'(,1,2*$!(.!.).5J*5*!-(!-$!9')'5.!$,1-(1,*6!/-!J,5.6!6,+,$*5-6!
*! $.6! /-! $.1*)*5,.6! /-! +-51*/.6! +'(,1,2*$-6! &! 1-()5*$-6! /-! *4*6).6! 1'*(/.! -$!
-6)*4$-1,+,-().!(.!)-(J*!'(*!/,6)*(1,*!+:(,+*!/-!CFF!0)6S!/-!/,1V.6!1-()5.6!/-!*1.2,.S!!

%KALD;HB*88X9:*G.6!J,5.6!*! $.6!R'-!6-!5-9,-5-!-$!*5):1'$.!;F7!/-4-5U(!1.()*5!1.(! $.1*$-6!
$,+2,.6!&!-P,)-(!1'*$R',-5!),2.!/-!1.()*+,(*1,=(!1.()-(,/.!/-!$-1V-!&!6'6!/-5,P*/.6!6-!
/-2.6,)*5U(! -(! P*6,T*6! *25.2,*/*67! R'-! -P,)-(! 1'*$R',-5! ),2.! /-! 1.()*+,(*1,=(! &!
1.55-1)*+-()-!1'4,-5)*!1.(!$,-(W.6!&!.4T-).6!25.2,.6!&!*/-1'*/.6!2*5*!-$$.7!R'-!2-5+,)*(!
$*!*46.$')*!V,J,-(-!/-!/,1V.6!25./'1).6S!!

%KALD;HB*8IY9:*G*6!2*(*/-5:*67!6.(!-6)*4$-1,+,-().6!/-/,1*/.6!*!$*!-$*4.5*1,=(!.!P-()*!
/-!2*(7!2*6)-$-6!.!25./'1).6!/-!5-2.6)-5:*S!#6).6!25./'1).6!6.$.!/-4-5U(!6-5!-$*4.5*/.6!
-(! $'J*5-6! *1.(/,1,.(*/.6! -62-1:9,1*+-()-! 2*5*! -$$.7! &! -A2-(/-56-! -(! $.6! $.1*$-6!
V,J,O(,1.6!&!9'(1,.(*$-67!1.()*(/.!1.(!$*!*').5,W*1,=(!25-P,*!/-!$*6!*').5,/*/-6!6*(,)*5,*6!
/-$!-6)*/.S!!!

%KALD;HB* 8I89:* G*6! 2*(*/-5:*67! 2*6)-$-5:*6! &! 5-2.6)-5:*67! 2./5U(! *').5,W*56-! 2.5! $*!
*').5,/*/!+'(,1,2*$7!1.+.!J,5.6!1.+2$-+-()*5,.6!/-!'(.!25,(1,2*$!&!-6)*5U(!.4$,J*/.6!*!
1'+2$,5!1.(!$.!-6)*4$-1,/.!2.5!-6)-!1*2:)'$.!&!2.5!$.6!/-+U6!.5/-(*+,-().6!T'5:/,1.6!R'-!
5-J'$*(!-6)*6!*1),P,/*/-6!1.+-51,*$-6S!!!!!!!!!

%KALD;HB* 8II9:* G.6! -A2-(/,.6! R'-! 6-! /-/,R'-(! *! $*! -$*4.5*1,=(! /-! $.6! 25./'1).6!
-6)*4$-1,/.6!-(!-$!*5):1'$.!*()-5,.5!/-4-5U(!/-!1.()*5!1.(K!!

.9* >(6)*$*1,.(-6!*/-1'*/*67!1.(!2,6.6!&!2*5-/-6!/-!9U1,$!*11-6.S!!
..9* a.5(.!6-J'5.!-!V,J,O(,1.S!
...9* 3U+*5*!/-!5-95,J-5*1,=(!1'*(/.!6-!(-1-6,)-S!!
.49* >(6)*$*1,=(!2*5*!-$!$*P*/.!&!$,+2,-W*!/-!')-(6,$,.6S!!
49* b*),/.5*67!5-P.$P-/.5*67!*5)-6*67!)*4$-5.67!1V*5.$*67!T*'$*6!&!)*+4.5-6!/-!

5-2.6.S!!
4.9* N-5P,1,.6!6*(,)*5,.6!&!U5-*6!/-!*6-.!2-56.(*$!2*5*!6'6!)5*4*T*/.5-6S!!
4..9* b./-J*6S!!
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! CE!

4...9* #R',2.!1.()5*!,(1-(/,.6S!!
.79* b.),R':(!/-!25,+-5.6!*'A,$,.6S!!

!
%KALD;HB*8IR9:*G.6!-6)*4$-1,+,-().6!R'-!P-(/*(!2*(7!2*6)-$-5:*!.!25./'1).6!/-!5-2.6)-5:*7!
/-4-5U(!1.()*5!1.(K!!!

.9* 0.6)5*/.5!2*5*!/-62*1V*5!$.6!25./'1).6!-(!1'-6),=(S!!
..9* %(*R'-$-67!1V*5.$*6!&!2,(W*6!-(!(I+-5.!6'9,1,-()-!2*5*! $*!25-6-()*1,=(!&!

+*(-T.!/-!$*!+-51*(1:*S!!
...9* G,6)*!/-!25-1,.6!&!4U61'$*!*!$*!P,6)*!/-$!1.(6'+,/.5S!!
.49* >(6)*$*1,.(-6! */-1'*/*6! R'-! 1'-()-(! 1.(! 2,6.6! &! 2*5-/-6! 9U1,$-6! /-!

*6-*5S!
49* N,6)-+*!/-!5-95,J-5*1,=(!1'*(/.!-$!J,5.!*6:!$.!5-R',-5*S!!
4.9* 3*T*!2*5*!-$!1.45.!/-!$.6!25./'1).6!P-(/,/.67!1'&*!*)-(1,=(!-6)*5U!*!1*5J.!

/-!2-56.(*$!/,6),().!/-!R',-(!+*(,2'$-!$*!+-51*(1:*S!!
!

%KALD;HB*8IS9:*G.6!-6)*4$-1,+,-().6!*$'/,/.6!-(!$.6!%5)6S!"ZC!&!"ZE7!/-4-5U(!+*()-(-56-!
1.(! *46.$')*! $,+2,-W*! &! -$! 2-56.(*$! R'-! )5*4*T-! -(! $.6!+,6+.67! /-4-5U! 1.()*5! 1.(! -$!
/.1'+-().! .! 1.(6)*(1,*! /-! 6*$'/! -A2-/,/*! 2.5! $*6! *').5,/*/-6! 5-62.(6*4$-6! /-! $*!
6-15-)*5:*!/-!6*$'/S!!

%KALD;HB*8IT9:*N-!/-4-!-()-(/-5!2.5!+.$,(.6!/-!(,A)*+*$7!$.6!-6)*4$-1,+,-().6!/.(/-!6-!
25-2*5*!&!+'-$-!-$!(,A)*+*$7!*!-9-1).!/-!25./'1,5!+*6*!2*5*!6'!/,6)5,4'1,=(!&!P-()*S!#6).6!
J,5.6!2./5U(!-$*4.5*5!).5),$$*67!2*5*!6'!P-()*!*$!2I4$,1.!1.(!$*!$,1-(1,*!*(-A*!5-62-1),P*S!!

%KALD;HB* 8IU9:* ?.5! ).5),$$-5:*6! 6-! /-4-! 1.(6,/-5*57! $.6! $.1*$-6! /.(/-! 6-! -$*4.5*(! &!
-A2-(/*(! ).5),$$*6! /-!+*:W! .! /-! )5,J.D! 2*5*! -$$.! 2./5U(! *2$,1*5! 6,6)-+*6!+-1U(,1.6! .!
+*('*$-67!-+2$-*(/.!1.+.!+*)-5,*!25,+*!*!P!$*!+*6*!.!$*!V*5,(*!/-!+*:W!.!/-!)5,J.7!-(!
6'!1*6.S!!

%KALD;HB*8IV9:*G.6!5-6)*'5*()-67!9.(/*6!.!J,5.6!6,+,$*5-67!2./5U(!-$*4.5*5!$*6!).5),$$*6!R'-!
5-R',-5*(!2*5*!$*!*)-(1,=(!/-!6'!(-J.1,.7!6,(!(-1-6,/*/!/-!.4)-(-5!$,1-(1,*6!-62-1,*$-6!
2*5*!-$$.7!2-5.!/-4-5U(!6'T-)*56-!*!)./*6!/,62.6,1,.(-6!V,J,O(,1*6!*!$*!R'-!6-!5-9,-5-!-6)-!
Q-J$*+-().7!2*5*!-6)-!),2.!/-!J,5.6S!!

%KALD;HB* 8IW9:* G.6! +.$,(.6! /-! (,A)*+*$7! $*6! ).5),$$-5:*6! ).6)*/-5,*6! .! J,5.6! 6,+,$*5-67!
/-4-5U(!1'+2$,5!1.(!$.6!6,J',-()-6!5-R',6,).6K!!

.9* >(6)*$*1,=(!*25.2,*/*7!R'-!1'-()-!1.(!2*5-/-6!&!2,6.6!/-!+*)-5,*$!R'-!9*1,$,)-!
6'!*6-.!&!1.(!$*P*/-5.!2*5*!$*!$,+2,-W*!/-!+*(.6!&!')-(6,$,.6S!!

..9* 3.()*5!1.(!+.6)5*/.5!.!+-6*!*/-1'*/*!2*5*!/-62*1V*5!6'6!25./'1).6S!!
...9* L,62.(-5!/-!4U61'$*!-(!2-59-1)*6!1.(/,1,.(-67!1.$.1*/*!*$!*$1*(1-!/-!$*!P,6,)*!

/-!$.6!1.(6'+,/.5-6S!!
.49* G*!+*R',(*5,*!/-4-! ,(6)*$*56-!-(!-$! $'J*5!+U6!*25.2,*/.7! 1.()*/.! 1.(! $*6!

+-/,/*6! /-! 25.)-11,=(! (-1-6*5,*6! 2*5*! -P,)*5! 5,-6J.6! *! $*! 1$,-()-$*7! /-!
1'*$R',-5!(*)'5*$-W*S!!!

49* G*! +*6*! /-! (,A)*+*$! .! $*! V*5,(*! R'-! 6-! -$*4.5*! .! '),$,1-! /-4-5U! )5*)*56-!
1.(6-5P*56-!&!/,6)5,4',56-!1.(!$*!+*&.5!V,J,-(-!2.6,4$-S!!

4.9* M./.!J,5.!/-!-6)*!(*)'5*$-W*!/-4-!1.()*5! 1.(! $*! $,1-(1,*!6*(,)*5,*! &! 1.(! $*!
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! C;!

*').5,W*1,=(!.).5J*/*!2.5!$*!N-15-)*5:*!/-!3.+-51,.!&!<.+-().!>(/'6)5,*$S!!
4..9* #$! 2-56.(*$! R'-! $*4.5-! -(! -6).6! J,5.67! /-4-5U! 1.()*5! 1.(! /.1'+-().! .!

1.(6)*(1,*!/-!6*$'/7!-A2-/,/*!2.5!$*!N-15-)*5:*!/-!N*$'/S!!
4...9* G*! )5*(62.5)*1,=(! /-! ,(6'+.! .! 25./'1).6! /-4-5U! 5-*$,W*56-! -(! P-V:1'$.6!

2-59-1)*+-()-!$,+2,.7!1-55*/.!&!6-J'5.S!!
!

%KALD;HB*8IX9:*G*!P,.$*1,=(!*!$*6!/,62.6,1,.(-6!-6)*4$-1,/*6!2.5!-6).6!J,5.6!/-!(,A)*+*$!.!
).5),$$-5:*67!6-5U(!+.),P.!/-!6*(1,.(-6!2.5!2*5)-!/-!$*!*').5,/*/!+'(,1,2*$7!R'-!1.(6,6),5U(!
-(!*2-51,4,+,-().7!,(95*11,=(!.!1$*'6'5*!6-JI(!6-*!$*!J5*P-/*/!/-!$*!9*$)*!&!$.6!25.4$-+*6!
R'-!J-(-5-!*!$*!1.+'(,/*/S!!

-%+.(2$)*4*
/"*$)3*32+"!&"-%/)3*5*(."'/%3*/"*%2()3"!4.-.)*

*
*%KALD;HB* 8RY9:* G.6! 6'2-5+-51*/.6! .! ),-(/*6! /-! *').6-5P,1,.7! 6.(! $.6! -A2-(/,.6! R'-!
P-(/-(!*$!2I4$,1.!*$!+-('/-.7!25./'1).6!*$,+-(),1,.67!2*5*!-$!V.J*57!-61.$*5-67!/-!'6.!
)O1(,1.!.!$*4.5*$!&!/-!'6.!2-56.(*$7!-(!$.6!1'*$-6!$.6!1$,-()-6!6-!/-62*1V*(!2.5!6,!+,6+.6!
&! $,R',/*(! -$! ,+2.5)-! /-! 6'6! 1.+25*6! -(! 1*T*6! /-4,/*+-()-! ,(6)*$*/*6! *! $*! 6*$,/*! /-$!
(-J.1,.7!-6).6!-6)*4$-1,+,-().6!.46-5P*5*(!$.!25-P,6).!2*5*!-$!1*6.!-(!$.6!*5):1'$.6!"EZ7!
95*11,=(!>`!&!"E;7!95*11,=(!`>S!!

%KALD;HB* 8R89:*#(! $.6! J,5.6! 6-f*$*/.6! -(! -$! *5):1'$.! *()-5,.57! 2./5U(! *').5,W*56-! J,5.6!
*(-A.6!/-!P-()*!/-!4-4,/*6!*$1.V=$,1*6!-(!-(P*6-!1-55*/.7!9'-()-!/-!6./*67!$.(1V-5:*67!
1*9-)-5:*6!&!/-!*$,+-().6!25.1-6*/.67!6,!*!T',1,.!/-!$*!*').5,/*/!+'(,1,2*$!1.+2-)-()-!$.6!
$.1*$-6! 5-I(-(! $*6! 1.(/,1,.(-6! (-1-6*5,*6! 2*5*! $*! *').5,W*1,=(! /-! $,1-(1,*6!
1.+2$-+-()*5,*6S!!

%KALD;HB*8RI9:*G.6! 6'2-5+-51*/.6! &! ),-(/*6!/-!*').6-5P,1,.6!/-4-5U(! 1'+2$,5! 1.(! $.6!
6,J',-()-6!5-R',6,).6K!!

!>SY!L-4-5U(!1.()*5!1.(!$*!*').5,W*1,=(!&!1.()5.$!/-!$*6!*').5,/*/-6!6*(,)*5,*6S!!

>>SY! >(6)*$*1,.(-6! *25.2,*/*6! 2*5*! 5-1,4,5! $*! +-51*(1:*7! 5-*$,W*5! 6'! 1$*6,9,1*1,=(! &!
-+2*1*5$*6!*!-9-1).!/-!2.(-5$*6!*!/,62.6,1,=(!/-$!2I4$,1.S!!

!>>>SY!3.()*5!1.(!6-5P,1,.6!/-!*J'*!-(!$*6!,(6)*$*1,.(-6!*/-1'*/*67!2*5*!-$!$*P*/.!/-!
$*6!+-51*(1:*6!R'-!6:!$.!5-R',-5*(!&!+*()-(-5!1.(!+*&.5!$,+2,-W*!-!V,J,-(-!2.6,4$-!
6'!-6)*4$-1,+,-().S!!

>`SY!N,6)-+*!/-!5-95,J-5*1,=(!2*5*!1.(6-5P*5!*/-1'*/*+-()-!$.6!*$,+-().6S!!

`SY!G*6!4U61'$*6!R'-!6-!5-R',-5*(!2*5*!25-6)*5!-$!+-T.5!6-5P,1,.!2.6,4$-S!!

`>SY!3*55.6!/-!+*(.67!1*(*6),$$*67!+'-4$-6!&!')-(6,$,.6!R'-!6-*(!(-1-6*5,.6!-(!-$!
-6)*4$-1,+,-().S!!

`>>SY!N,6)-+*!/-!P-(),$*1,=(!.!*,5-!*1.(/,1,.(*/.!-(!4'-(*6!1.(/,1,.(-6!-(!1*6.!/-!
6-5!(-1-6*5,.!2*5*!$*!1.(6-5P*1,=(!/-!$*6!+-51*(1:*6S!!!
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! Ce!

`>>>SY! G.6! -+2$-*/.6! /-4-5U(! 1.()*5! 1.(! /.1'+-().! .! 1.(6)*(1,*! /-! 6*$'/! &!
*)-(/-5U(!*!$.6!1.(6'+,/.5-6!1.(!'(,9.5+-!.!5.2*!$,+2,*!&!1.(6-5P*5U(!'(!1.55-1).!
*6-.!2-56.(*$S!!

>pSY!G*!+-51*(1:*!-(!J-(-5*$!/-4-5U!6-5!25-6-()*/*!1.(!25-1,.6!R'-!2-5+*(-W1*(!*!
$*!P,6)*!/-$!2I4$,1.!&!1'*(/.!6-*(!$,R',/*/.6!$.6!25./'1).6!*/R',5,/.6!/-4-5U(!6-5!
+*51*/.6!1.(!1$*5,/*/!&!6,(!/-T*5!/'/*!-$!P*$.5!/-!$.6!+,6+.6S!!

pSY!G.6!-6)*4$-1,+,-().6!/-4-5U(!-+2*R'-)*5!&!2.(-5!*$!6-5P,1,.!/-! $*!1$,-()-$*!-$!
(I+-5.!6'9,1,-()-!/-!4.$6*6!.!1*T*6!/-!-(P.$)'5*!2*5*!)5*6$*/*5!$*!+-51*(1:*S!!

p>SY!G.6!25.2,-)*5,.6!.!5-62.(6*4$-6!/-!$.6!J,5.67!(.!/-4-5U(!*$)-5*5!$*!1.(6)5'11,=(!
-!,(6)*$*1,.(-6!/-$!$.1*$!6,(!$*!*').5,W*1,=(!/-!$*6!*').5,/*/-6!1.+2-)-()-67!(,!5-*$,W*5!
+*(,.45*6!/-!/-6-+2*R'-!.!-+2*R'-!9'-5*!/-!$*6!U5-*6!*').5,W*/*6!2*5*!-$$.S!!

p>>SY! +*()-(-5! $,45-! )5U(6,).! /-! P-V:1'$.6! /-()5.! &! 9'-5*! /-! 6'6! ,(6)*$*1,.(-6!
/-6),(*/*6!-A!25.9-6.7!1.+.!-67!-$!-6)*1,.(*+,-().!&!-(!P:*!2I4$,1*S!!

p>>>SY!3.()*5!1.(!6*(,)*5,.!2*5*!'6.!/-$!2-56.(*$!&!2*5*!'6.!/-$!2I4$,1.!1.(6'+,/.5S!!!

!
-%+.(2$)*4.*

$)-%$"3*+%!%*4"'(%0*%("'-.['*5*-2!%-.['*/"*
%'.&%$"3*/)&"3(.-)3*5*"7+"'/.)*/"*%$.&"'()3**+%!%*$)3*

&.3&)39*
*

%KALD;HB*8RR9:*L-()5.!/-!-6)-!1*2:)'$.!-6)U(!1.+25-(/,/.6!$.6!1.(6'$).5,.6!&!$*6!9*5+*1,*6!
P-)-5,(*5,*67!*6:!1.+.!-6)*4$-1,+,-().6!/-/,1*/.6!*!$*!P-()*!/-!*(,+*$-6!/.+O6),1.6!&!
/-!*$,+-().6!2*5*!1.(6'+.!/-!/,1V.6!*(,+*$-6S!M./.6!-6).6!J,5.6!5-R',-5-(!/-!$,1-(1,*!
+'(,1,2*$!&!6*(,)*5,*!2*5*!6'!.2-5*),P,/*/S!!

%KALD;HB* 8RS9:*M./.6! $.6! J,5.6! 6-f*$*/.6! -(! -$! *5):1'$.! *()-5,.57! /-4-5U(!+*()-(-5! $*!
+*&.5!$,+2,-W*!&!*46.$')*!V,J,-(-!-(!6'6!$.1*$-6!&!(.!/-4-5U(!.5,J,(*5!1.()*+,(*1,=(!/-!
(,(J'(*!(*)'5*$-W*!R'-!2.(J*!-(!5,-6J.!$*!6*$'/!/-!$*!1,'/*/*(:*S!!

%KALD;HB*8RT9:*G.6!J,5.6!1.+25-(/,/.6!-(!-$!25-6-()-!1*2:)'$.!-6)U(!.4$,J*/.6!*!1'45,5!
2*J.6!/-!/-5-1V.6!&!/-!,(62-11,=(!6*(,)*5,*!/-!*1'-5/.!*!$.!-6)*4$-1,/.!2.5! $*!G-&!/-!
>(J5-6.6!P,J-()-!-(!-$!0'(,1,2,.S!!

%KALD;HB*8RU9:*G*! 9*$)*!/-!V,J,-(-7!6-J'5,/*/7! $*6!+.$-6),*6!*!P-1,(.6!.! $.6!/*f.6!R'-!
.5,J,(-(! -6).6! J,5.67! *! $*! 1.+'(,/*/! &! -(! J-(-5*$! $*6! P,.$*1,.(-6! *! $*6! /,62.6,1,.(-6!
T'5:/,1*6!-+*(*/*6!/-!$-&-6!.!5-J$*+-().6!R'-!5-J'$*(!$*!+*)-5,*!6-5U(!6*(1,.(*/*6!2.5!
$*! *').5,/*/! +'(,1,2*$! *! )5*PO6! /-! $*! /-2-(/-(1,*! 1.55-62.(/,-()-! 1.(! ,(95*11,=(! .!
1$*'6'5*!6-JI(!6-*!$*!J5*P-/*/!/-!$*!9*$)*!-(!1'-6),=(7!&!.).5J*(/.!-(!6'!1*6.!-$!/-5-1V.!
/-!*'/,-(1,*!*$!,()-5-6*/.S!!

!!
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! CB!

-%+.(2$)*4..*
#.!)3*/"*%$&%-"'"3*f2"*/.3(!.625%'*)*"7+%'/%'*

-)&623(.6$"30*3263(%'-.%3*.'1$%&%6$"30*()7.-%3*)*/"*%$(%*
-)&623(.)'9*

*

%KALD;HB*8RV9:*L-()5.!/-$!1*2:)'$.!`>>7!R'-/*(!1.+25-(/,/*6!$*6!J*6.$,(-5*67!J*6-5*67!$.6!
-A2-(/,.6!/-!2-)5=$-.7!/,U9*(*67!1*54=(7!$*6!)$*2*$-5:*67!9-55-)-5:*6!&!$.6!J,5.6!/-/,1*/.6!
*!$*!P-()*!/-!2,()'5*!R'-!-A2-(/*(!6.$P-()-6!.!6'46)*(1,*6!)=A,1*6!.!,(9$*+*4$-6S!!

%KALD;HB* 8RW9:* G*6! J*6.$,(-5*6! &! J*6-5*67! *! -9-1).! /-! .4)-(-5! 6'! $,1-(1,*! +'(,1,2*$7!
/-4-5U(! 1'45,5! *()-* G*! 8-9*)'5*! /-! Q-J$*+-().67! ?*/5=(! &! G,1-(1,*6! $.6! 6,J',-()-6!
5-R',6,).6K!!

>SY!G*!1.(1-6,=(!.).5J*/*!2.5!2-)5=$-.6!+-A,1*(.67!*6:!1.+.!$*!*').5,W*1,=(!-A2-/,/*!
2.5!$*!N-15-)*5:*!/-!3.+-51,.!&!<.+-().!>(/'6)5,*$S!!

>>SY!G*!*25.4*1,=(!/-!$*6!*').5,/*/-6!R'-!-(!+*)-5,*!/-!-1.$.J:*!5,J-(!-(!-$!#6)*/.S!!

>>>SY!G*!*').5,W*1,=(!/-4,/*+-()-!$-J*$,W*/*!-A2-/,/*!2.5!$*!/,5-11,=(!/-!?$*(-*1,=(!
&!L-6*55.$$.!0'(,1,2*$7!-(!/.(/-!6-!6-f*$-!R'-!-$!-6)*4$-1,+,-().!1.55-62.(/,-()-!
6-!1.(6)5'&=!/-!1.(9.5+,/*/!*!$.6!.5/-(*+,-().6!T'5:/,1.6!R'-!5,J-(!$*!+*)-5,*!&!/-!
*1'-5/.! *! $*6! -62-1,9,1*1,.(-6! )O1(,1*6! /-! $*! 25.2,*! /,5-11,=(! /-! ?$*(-*1,=(! &!
L-6*55.$$.!0'(,1,2*$S!!

>`SY! L-4-(! 25-6-()*5! $*! *25.4*1,=(! 2*5*! 6'! 9'(1,.(*+,-().! /-! $*6! *').5,/*/-6!
1.55-62.(/,-()-6!/-!$*!N-15-)*5:*!/-!N*$'/S!!

`SY!#$!P,6).!4'-(.!/-$!/-2*5)*+-().!/-!?5.)-11,=(!3,P,$7!-(!-$!R'-!6-!-6),2'$-7!R'-!-$!
$.1*$!1'-()*!1.(!,(6)*$*1,.(-6!&!-R',2.!*/-1'*/.!2*5*!25-P-(,5!5,-6J.6!.!*11,/-()-6S!!

`>SY!#6).6!-6)*4$-1,+,-().6!/-4-(!*2-J*56-!*!$*!_cQ0%!c9,1,*$!0-A,1*(*!_c0YFF;Y
%N#%YZF"e7! L,6-f.7! 1.(6)5'11,=(7! .2-5*1,=(! &! +*()-(,+,-().! /-! #6)*1,.(-6! /-!
N-5P,1,.!2*5*!*$+*1-(*+,-().!&!-A2-(/,.!/-!/,O6-$!&!J*6.$,(*6S!

%KALD;HB*8RW9:*#$!aS!%&'()*+,-().!(.!.).5J*5U!(,(J'(*!$,1-(1,*!/-!J*6.$,(-5*!.!J*6-5*7!6,!
-6).6! -6)*4$-1,+,-().6! (.! 6-! -(1'-()5*(! *! '(*! /,6)*(1,*! +:(,+*! /-! ";F! +-)5.6! /-!
-61'-$*67!)-+2$.67!1,(-67!)-*)5.67!+-51*/.67!1-()5.6!6.1,*$-67!1'$)'5*$-6!.!/-!5-'(,=(S!!

%KALD;HB*8RX9:*!#$!%&'()*+,-().7!)-(/5U!$*!9*1'$)*/!2-5+*(-()-!/-!,(/,1*5!*!$.6!/'-f.6!.!
5-62.(6*4$-6!/-!$*6!J*6.$,(-5*6!&!J*6-5*67!$*6!+-/,/*6!R'-!1.(6,/-5-!(-1-6*5,*6!2*5*!
25-P-(,5!.!1.+4*),5!6,(,-6)5.6S!!

%KALD;HB*8SY9:*?.5!P,.$*1,.(-6!*$!25-6-()-!5-J$*+-().7!2.5!1.()*+,(*1,=(!*+4,-()*$!.!2.5!
5,-6J.6! *! $*! 1.+'(,/*/7! $*! *').5,/*/! +'(,1,2*$! 2./5U! ,(95*11,.(*5! .! 1$*'6'5*5!
)-+2.5*$+-()-!.!/-9,(,),P*+-()-!-6).6!J,5.67!/-/,1*/.6!*!$*!P-()*!/-!J*6.$,(*!&!J*6S!!

%KALD;HB*8S89:*G.6!-A2-(/,.6!/-!2-)5=$-.!/,U9*(.67!*!-9-1).!/-!.4)-(-5!$,1-(1,*!+'(,1,2*$7!
/-4-5U(!25-6-()*5!$*!1.(1-6,=(!.).5J*/*!2.5!?-)5=$-.6!0-A,1*(.6S*!!!

GACETA MUNICIPAL CABO CORRIENTES, JAL.



! C\!

%KALD;HB* 8SI9:*G.6! -6)*4$-1,+,-().6! R'-! -A2-(/*(! 2-)5=$-.! /,U9*(.! .! 1*54=(! /-4-5U(!
1'45,5!$.6!6,J',-()-6!5-R',6,).6K!!!!!!!

>SY!G*!*25.4*1,=(!-A2-/,/*!2.5!$*!6-15-)*5:*!/-!3.+-51,.!&!<.+-().!>(/'6)5,*$S!!

>>SY! #$! 2-5+,6.! /-! $*! /,5-11,=(! /-! ?$*(-*1,=(! &! L-6*55.$$.! 0'(,1,2*$! -(! 1'*().! *!
,(6)*$*1,.(-6!6-!5-9,-5-7!/-4,-(/.!1.()*5!1.(!2*5-/-6!&!2,6.6!,+2-5+-*4$-6S!!

>>>SY!G*!*25.4*1,=(!/-!$*6!*').5,/*/-6!1.+2-)-()-6!-(!-$!5*+.!/-!-1.$.J:*S!!

>`SY!#$!P,6).!4'-(.!.).5J*/.!2.5!-615,).!/-$!/-2*5)*+-().!/-!?5.)-11,=(!3,P,$7!-(!-$!
R'-!6-!6-f*$-!R'-!-$!$.1*$!1'-()*!1.(!,(6)*$*1,.(-6!&!-R',2.!6'9,1,-()-!2*5*!25-P-(,5!
6,(,-6)5.67!*J'*7!+*(J'-5*67!-A),(J',/.5-67!-)1S!!

`SY!3.()*5!1.(!6,6)-+*!/-!P-(),$*1,=(!-!,$'+,(*1,=(!*/-1'*/*6S!!

`>SY!M-(-5!-()5*/*!&!6*$,/*!/-!9U1,$!*11-6.!*!$*!`:*!2I4$,1*S!!

`>>SY!3.()*5!1.(!4U61'$*6!&!+-/,/*6!/-!1*2*1,/*/!*').5,W*/.6!2.5!$*!N-15-)*5:*!/-!
3.+-51,.!&!<.+-().!>(/'6)5,*$S!!

%KALD;HB*8SR9:*G.6!-6)*4$-1,+,-().6!*!$.6!R'-!6-!5-9,-5-!-$!*5):1'$.!*()-5,.57!(.!/-4-5U(!
+./,9,1*5!6'6!,(6)*$*1,.(-6!6,(!-$!P,6).!4'-(.!/-!$*6!*').5,/*/-6!1.+2-)-()-67!(,!,(P*/,5!
$*!P:*!2I4$,1*!1.(!6'!+-51*(1:*!.!6'6!-(6-5-6S!!

%KALD;HB* 8SS9:* G.6! -(1*5J*/.6! .! -+2$-*/.6! /-! $.6! -A2-(/,.6! /-! 2-)5=$-.! /,U9*(.! .!
1*54=(7!(.!/-4-5U(!V*4,)*5!-(!-$!$.1*$!-(!1'-6),=(S!!

%KALD;HB*8ST9:*G*6!)$*2*$-5:*67!9-55-)-5:*6!&!-A2-(/,.6!/-!2,()'5*67!/.(/-!6-!*$+*1-(-(7!
+*(-T-(! .! /,6)5,4'&*(! 6'6)*(1,*6! ,(9$*+*4$-67! )=A,1*6! .! /-! *$)*! 1.+4'6),=(7! /-4-5U(!
6'T-)*56-!*!$.6!6,J',-()-6!5-R',6,).6K!!

!>SY!3.()*5!1.(!-$!P,6).!4'-(.!/-!$*!6-15-)*5:*!/-!3.+-51,.!&!<.+-().!>(/'6)5,*$S!!

!>>SY!?5-6-()*5!$*!*').5,W*1,=(!-A2-/,/*!2.5!$*6!*').5,/*/-6!6*(,)*5,*6!&!/-!-1.$.J:*!
R'-!1.55-62.(/*!!

!>>>SY!%25.4*1,=(!/-! $*!/,5-11,=(!/-!?$*(-*1,=(!&!L-6*55.$$.!0'(,1,2*$!-(!1'*().!*!
,(6)*$*1,.(-6!6-!5-9,-5-S!!

>`SY!%25.4*1,=(!.).5J*/*!2.5!-$!L-2*5)*+-().!/-!?5.)-11,=(!3,P,$7!-(!-$!R'-!6-!6-f*$-!
R'-!-$!-6)*4$-1,+,-().7!1'-()*!1.(!$.6!-$-+-().6!(-1-6*5,.6!2*5*!25-P-(,5!&!1.+4*),5!
6,(,-6)5.6S!!

`SY!3.()*5!1.(!$.1*$!*25.2,*/.!2*5*!*$+*1-(*5!$*6!6'46)*(1,*6!,(9$*+*4$-6!)=A,1*6!.!
/-!*$)*!1.+4'6),=(7!R'-!1.(6-5P-(7!P-(/*(!.!/,6)5,4'&*(!-(!6'!(-J.1,.S!!

!`>SY!M./.!J,5.!R'-!-A2-(/*!25./'1).6!)=A,1.6!2*5*!'6.!,(/'6)5,*$7!/-4-5U!$$-P*5!'(!
$,45.!&!-$!5-J,6)5.!/-!6'6!P-()*67!-(!1'-6),=(7!5-J,6)5*(/.!*/-+U6!-$!),2.!-62-1:9,1.!
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! C[!

/-$! 25./'1).7! *6:! 1.+.! -$! (.+45-7! -/*/7! /.+,1,$,.7! .1'2*1,=(! /-$! 1.+25*/.57!
-6)5,1)*+-()-! 25.V,4,/.! P-(/-5! ).(6.$7! ),(V-57! *J'*55U67! 2-J*+-().6! &! -(! J-(-5*$!
)./*6!*R'-$$*6!6'46)*(1,*6!R'-!*$)-5-(!-$!-6)*/.!+-()*$!&!26:R',1.!/-!$*6!2-56.(*67!
*!+-(.5-6!/-!-/*/!.!*!1.(6'+,/.5-67!R'-!(.!/-+'-6)5-(!-$!4'-(!'6.!/-!$*6!+,6+*67!
*!-9-1).!/-!-P,)*5!-$!R'-!/,1V.6!25./'1).6!1*,J*(!-(!+*(.6!/-!P,1,.6.6!&!)5*9,1*()-6!
/-!6'46)*(1,*6!)=A,1*6S!!

%KALD;HB*8SU9:*G.6!J,5.67!!5-9-5-()-6!*!-A2-(/,.6!/-!2-)5=$-.6!/,U9*(.7!1*54=(7!)$*2*$-5:*67!
9-55-)-5:*6!.!J,5.6!/-!2,()'5*6!&!6.$P-()-67!/-4-5U(!*1*)*5!$-&-6!&!5-J$*+-().6!*2$,1*4$-6!
*! $*! +*)-5,*7! (.! .5,J,(*5! 1.()*+,(*1,=(! *+4,-()*$7! (,! 25.4$-+*6! 6.1,*$-6! /-! (,(J'(*!
(*)'5*$-W*7! 2'-6! $*! P,.$*1,=(! *! $*6! (.5+*6! &! 5-J$*+-().67! .4$,J*5U(! *! $*! *').5,/*/!
+'(,1,2*$!*!6*(1,.(*5!*!/,1V.6!J,5.6!+-/,*()-!,(95*11,.(-67!1$*'6'5*6!.!1*(1-$*1,=(!/-!
$,1-(1,*67!6-JI(!6-*!$*!J5*P-/*/!/-!$*!9*$)*7!-!,(1$'6,P-!6,!$.6!5-62.(6*4$-6!/-!/,1V.6!J,5.6!
,(1'55-(!-(!'(!/-$,).7!-$!1*6.!6-5U!)'5(*/.!*!$*6!*').5,/*/-6!!!1.+2-)-()-6S!!

!

!

*
-%+.(2$)*4...*

/"*$)3*%'2'-.)3*
*
%KALD;HB*8SV9:*L-()5.!/-!-6)-!1*2:)'$.!R'-/*(!1.+25-(/,/.6!)./.!),2.!/-!*('(1,.6D!9,T.67!
6-+,Y9,T.6Y$'+,(.6.67!.2*1.6!&!-62-1)*1'$*5-6S!G.6!J,5.6!1.+-51,*$-67! ,(/'6)5,*$-6!.!/-!
6-5P,1,.67!R'-!V*J*(!'6.!/-!-$$.67!/-4-5U(!.4)-(-5!$,1-(1,*!+'(,1,2*$!&!1'45,5!$*6!1'.)*6!
+-(6'*$-6! R'-! -62-1,9,R'-(! $*! G-&! /-! >(J5-6.6! P,J-()-7! R'-/*(! -A1-2)'*/.6! /-! $.!
*()-5,.5!$.6!*('(1,.6!.2*1.6!,(6)*$*/.6!-(!+-51*/.6!+'(,1,2*$-6S!!

%KALD;HB*8SW9:*G.6!5-62.(6*4$-6!/-!$.6!J,5.6!/-!*('(1,.6!/-4-5U(!1'45,5! $.6!6,J',-()-6!
5-R',6,).6K!!

!>SY!c4)-(-5!-$! P,6).!4'-(.!2.5!-615,).7! /-! $*!L,5-11,=(!/-!?$*(-*1,=(!&!L-6*55.$$.!
0'(,1,2*$D!*6:!1.+.!/-!$*!L,5-11,=(!/-!?5.)-11,=(!3,P,$7!-(!-$!R'-!6-!6-f*$-!R'-!(.!
5-25-6-()*! 5,-6J.! 2*5*! $*! 1.+'(,/*/7! 1'*(/.! 6-! )5*)-! /-! *('(1,.6! -6)5'1)'5*$-67!
-62-1)*1'$*5-6! .! 1.(6)5',/.6! /-! +-)*$7! +*/-5*7! P,/5,.! .! /-! .)5.6! +*)-5,*$-6! R'-!
5-R',-5*(!-6)*5!6'T-).6!*!(.5+*67!)O1(,1*6!&!/-!6-J'5,/*/!-62-1:9,1*6S!!

!>>SY! G.6! *('(1,.6! R'-! 6-! 9,T-(! .! ,(6)*$-(! -(! -$! 0'(,1,2,.! /-! 3*4.! 3.55,-()-67! (.!
/-4-5U(!5-6'$)*5!1.()*+,(*()-6!4*T.!(,(JI(!*62-1).7!(,!R'-!*$)-5-!$*!,+*J-(!P,6'*$!
/-!6'!-().5(.S!!

!>>>SY! #$! %&'()*+,-().! (.! *').5,W*5U! $.6! *('(1,.6! 2.5(.J5U9,1.67! R'-! 5-6'$)-(!
.9-(6,P.67!/,9*+*).5,.6!.!*)-()-(!1.()5*!$*!/,J(,/*/!/-$!,(/,P,/'.!/-!$*!1.+'(,/*/!-(!
J-(-5*$S!!
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! EF!

!>`SY! G.6! *('(1,.6! -(! J-(-5*$! (.! /-4-5U(! 6-5! ,(6)*$*/.6! .! 9,T*/.6! -(! J$.5,-)*67!
2'-()-67!+.('+-().67!1*+-$$.(-67!-/,9,1,.6!.!T*5/,(-6!2I4$,1.67!2.6)-67!(,!/-4-5U(!
,(P*/,5!U5-*6!/-!6-5P,/'+45-6S!!

`SY!G.6!*('(1,.6!/-()5.!/-$!1-()5.!a,6)=5,1.!/-!5-J$*+-()*5*(!1.(!-$!Q-J$*+-().!/-$!
3-()5.!a,6)=5,1.S!

`>SY!G.6!*('(1,.6!-62-1)*1'$*5-6!(.!6-!/-4-5U(!6-5!,(6)*$*/.6!.!9,T*/.6!/-()5.!/-!$*6!
U5-*6!-62-1,9,1*/*!-(!-$!*5):1'$.!ZB!95*11,=(!>!/-!-6)-!5-J$*+-().S!!

%KALD;HB* 8SX9:*G*! P,.$*1,=(! /-! -6)-! 5-J$*+-().! &! /-! $*6! /,62.6,1,.(-6! -+,),/*6! 2.5! $*!
*').5,/*/7!9*1'$)*5U(!*!$*!*!G*!8-9*)'5*!/-!5-J$*+-().67!?*/5=(!&!G,1-(1,*6!*!6*(1,.(*5!
1.(!,(95*11,=(!*$!J,5.!.!1*(1-$*1,=(!/-!$*!$,1-(1,*!1.55-62.(/,-()-7!&!*!5-),5*5!$.6!*('(1,.6!
R'-!5-6'$)-(!1.()*+,(*()-67!5,-6J.6!.!R'-!/-!*$J'(*!9.5+*!*9-1)-(!$.6!,()-5-6-6!2I4$,1.6!
.!1.+'(,)*5,.6S!!

#$!5-),5.!2.5!$*!*').5,/*/!+'(,1,2*$!/-$!*('(1,.7!6-5U!*!1.6)*!/-$!2*5),1'$*57!/-()5.!/-$!2$*W.!
R'-!9,T-!$*!c9,1,*$:*!0*&.5!/-!?*/5=(!&!G,1-(1,*67!-(!1*6.!/-!R'-!$$-J*(/.!-$!)O5+,(.!&!(.!
6-! 5-*$,1-7! $*! 25.2,*! *').5,/*/! -9-1)'*5*! $*! +,6+*7! 2*6*5U! $*! 5-$*1,=(! /-! 1.6).6! *! $*!
M-6.5-5:*!0'(,1,2*$!2*5*!6'!1.45.!2.5!-$!25.1-/,+,-().!1.55-62.(/,-()-7!6,(!2-5T',1,.6!/-!
$*!6*(1,=(!2.5!P,.$*1,=(!*!-6)*!'!.)5*!(.5+*S!!!!

!

-%+.(2$)*4.*
/"*$)3*#.!)3*/"/.-%/)3*%*$%*"7+$)(%-.)'*/"*&%("!.%$"3*/"*

-)'3(!2--.)'*
!

%KALD;HB*8TY9:*i'-/*(!1.+25-(/,/.6!$.6!4*(1.6!/-!*5-(*!*+*5,$$*!.!/-!5:.7!/-!),-55*7!/-!
T*$7!/-!4*55.7!/-!1*()-5*7!/-!J5*P*7!/-!2,-/5*!&!6,+,$*5-67!$.6!1'*$-6!/-4-5U(!1.()*5!1.(!
$,1-(1,*!.!2-5+,6.!/-!-A2$.)*1,=(!*').5,W*/.!2.5!-$!aS!%&'()*+,-().7!&!1'45,5! $.6!2*J.6!
2.5!1.(1-2).!/-!-A2$.)*1,=(!R'-!9,T*!$*!G-&!/-!>(J5-6.6!P,J-()-!25.2,*!/-$!0'(,1,2,.S!!

%KALD;HB*8T8SY!G.6!5-R',6,).6!R'-!/-4-(!1'45,5!$.6!J,5.6!6-f*$*/.6!-(!-$!*5):1'$.!*()-5,.5!
6.(!$.6!6,J',-()-6K!!

!>SY!?5-6-()*5!*').5,W*1,=(!2*5*!-$!9'(1,.(*+,-().!/-$!J,5.!/-K!$*6!N-15-)*5:*6!/-$!0-/,.!
%+4,-()-! &! Q-1'56.6! _*)'5*$-67! .! /-2-(/-(1,*6! /-$! .5/-(! 9-/-5*$7! /-! *1'-5/.! *! $*6!
(.5+*6!R'-!6-!9,T-(!-6.6!.5J*(,6+.6!2I4$,1.6S!!

!>>SY! ?5-6-()*5! *').5,W*1,=(! -A2-/,/*! 2.5! $*! 3.+,6,=(! #6)*)*$! /-! #1.$.J:*! &! 2.5! $*!
N-15-)*5:*!/-!L-6*55.$$.!Q'5*$7! 2*5*!-$! 9'(1,.(*+,-().!/-$! J,5.7! -(! $*! 1'*$! 6-!/-4-5U(!
6-f*$*5!$*6!U5-*6!6'61-2),4$-6!/-!-A2$.)*1,=(!/-!+*)-5,*$-6!$*6!-62-1,9,1*1,.(-6!)O1(,1*6!
*! $*6! R'-! /-4-5U(! 6'T-)*56-! $.6! /'-f.6! .! 5-62.(6*4$-6! /-! $.6! +,6+.6! &! -$! ),-+2.!
1.(1-/,/.!2*5*!5-*$,W*5!/,1V*!-A2$.)*1,=(S!!
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! E"!

!>>>SY!?-5+,6.!.).5J*/.!2.5! $*!L,5-11,=(!?$*(-*1,=(!&!L-6*55.$$.!0'(,1,2*$7! -(!-$!R'-!6-!
-6),2'$-K!!!

!*nSY!b*T.!R'O!1.(/,1,.(-6!/-4-5U(!6-5!-A)5*:/.6!$.6!+*)-5,*$-6!/-!1.(6)5'11,=(S!!

4nSY!G*6!.4$,J*1,.(-6!/-!5-9.5-6)*57! 5-P,)*$,W*5!.!5-1.(6)5',5! $*6!2*5)-6!*9-1)*/*6!2.5! $.6!
/'-f.6!.!5-62.(6*4$-6!/-!-6).6!J,5.6!&!-$!2$*W.!2*5*!-$$.S!!

1nSY!G*6!$,+,)*1,.(-6!/-!.5/-(!)O1(,1.!*!$*6!R'-!6-!6'T-)-(!$.6!/'-f.6!.!5-62.(6*4$-6!/-!
$.6!4*(1.6!/-!+*)-5,*$-6S!!

/nSY!G.6!/-+U6!.5/-(*+,-().6!/-!.5/-(!-1.$=J,1.7!*+4,-()*$7!'6.!/-$!6'-$.!&!9.5-6)*$7!*!
$.6!R'-!/-4-(!6'T-)*56-!*!-6).6!J,5.6S!!

!-nSY!L-2.6,)*5!9,*(W*!*!9*P.5!/-$!aS!%&'()*+,-().!2*5*!J*5*(),W*5!2*J.!/-!5-6'$)*6S!!

%KALD;HB*8TISY!G.6!J,5.6!R'-!6-!/-/,R'-(!*!$*!-A2$.)*1,=(!/-!+*)-5,*$-6!/-!1.(6)5'11,=(7!
-(1$*P*/.6!-(!),-55*6!-T,/*$-6!.!1.+'(*$-67!/-4-5U(!25-6-()*5!*/-+U6!-(!$*!6.$,1,)'/!/-!
6'!$,1-(1,*!.!2-5+,6.!+'(,1,2*$7!$*!*').5,W*1,=(!/-4,/*+-()-!5-R',6,)*!/*!2.5!2*5)-!/-!$*!
N-15-)*5,*!/-!N#L%M@S!!

%KALD;HB* 8TR* SY! G*! P,.$*1,=(! *$! 25-6-()-! .5/-(*+,-().! T'5:/,1.! .! *! $*6! /-+U6! $-&-6! &!
5-J$*+-().6! R'-! 5,J-(! $*!+*)-5,*7! 6-5U!+.),P.! /-! 6*(1,=(! 2.5! 2*5)-! /-! $*! *').5,/*/-6!
+'(,1,2*$-67!1.(6,6)-()-!-(! ,(95*11,=(7!1$*'6'5*!&!1*(1-$*1,=(!/-! $*! $,1-(1,*!.!2-5+,6.!
1.55-62.(/,-()-7!/-!*1'-5/.!*!$*!+*J(,)'/!/-!$*!9*$)*!&!-$!/*f.!.1*6,.(*/.!*!$*!1.+'(,/*/!
&! *! $*! W.(*! *+4,-()*$! 1.55-62.(/,-()-S! #(! 1*6.! /-! $*! 3.+,6,=(! /-! '(! /-$,).! 2.5! $*!
-A2$.)*1,=(!/-!-6).6!J,5.67! $.6! 5-62.(6*4$-6!6-5U(!2'-6).6!*!/,62.6,1,=(!/-$!0,(,6)-5,.!
?I4$,1.S!!!

-%+.(2$)*7*
/"*$)3*"3(%6$"-.&."'()3*f2"*)+"!"'*)*4"'/%'*6)$"()3*)*

6.$$"("3*+%!%*!.1%30*3)!(")30*$)("!.%30*+!)')3(.-)3*/"+)!(.4)3*5*
/"&%3*,2"#)3*/"*%e%!*+"!&.(./)3*+)!*$%*$"59*

*!
%KALD;HB* 8TSSY! G.6! J,5.6! /-/,1*/.6! *$! -A2-(/,.! /-! 4,$$-)-6! /-! $.)-5:*7! 25.(=6),1.6!
/-2.5),P.6! &! /-+U6! T'-J.6! /-! *W*5! 2-5+,),/.67! /-4-5U(! .4)-(-5! 6'! $,1-(1,*!+'(,1,2*$!
1.55-62.(/,-()-7!&!*/-+U6!1'45,5!$.6!6,J',-()-6!5-R',6,).6K!!

!>SY!%').5,W*1,=(!-A2-/,/*!2.5! $*!N-15-)*5:*!/-!H.4-5(*1,=(7!&!2.5!-$!.5J*(,6+.!2I4$,1.!
/-61-()5*$,W*/.7!R'-!-62-1,9,R'-!$.6!.5/-(*+,-().6!T'5:/,1.6!1.55-62.(/,-()-6S!!

!>>SY!3.()*5!1.(!,(6)*$*1,.(-6!*25.2,*/*67!6'2-5P,6*/*6!&!*').5,W*/*6!2.5!$*!L,5-11,=(!/-!
?$*(-*1,=(!&!L-6*55.$$.!0'(,1,2*$!/-$!%&'()*+,-().S!!

%KALD;HB* 8TTSY! G*6! 2-56.(*6! *').5,W*/*6! 2*5*! -A2$.)*5! $.6! J,5.6! -6)*4$-1,/.6! -(! -$!
25-6-()-!1*2:)'$.! 5-9-5-()-!*! T'-J.6!/-!*W*57!(.!/-4-5U(!.95-1-5! $.6!4.$-).6!.!4,$$-)-6!
1.55-62.(/,-()-6!-(!$*!P:*!2I4$,1*!.!-(!$'J*5-6!/,6),().6!*$!$.1*$!*').5,W*/.7!1.(!-A1-21,=(!
/-!*R'-$$.6!R'-!6-!5-*$,1-(!2*5*!5-1*4*5!9.(/.6!2*5*!$*!*6,6)-(1,*!6.1,*$S!!!
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! EZ!

(.(2$)*4.*
/"*$)3*#.!)3*/"/.-%/)3*%*$%*+!"3(%-.['*/"*3"!4.-.)3*"'*"$*&2'.-.+.)*

/"*-%6)*-)!!."'("39*
*

-%+.(2$)*.*
/.3+)3.-.)'"3*#"'"!%$"3M!

*!
%KALD;HB*8TUSYL-!*1'-5/.!*!$.!/,62'-6).!2.5!$*!G-&!/-!a*1,-(/*!0'(,1,2*$7!&!2.5!$*!G-&!
/-! >(J5-6.6!/-$!25.2,.!%&'()*+,-().7! $.6!J,5.6!/-/,1*/.6!*! $*!25-6)*1,=(!/-!6-5P,1,.67!!
5-R',-5-(!2*5*!6'!9'(1,.(*+,-().!/-!$*!$,1-(1,*!+'(,1,2*$7!-A2-/,/*!2.5!$*6!*').5,/*/-6!
1.+2-)-()-6S!!
!!
%KALD;HB* 8TVSY! G.6! J,5.6! /-/,1*/.6! *! $*! 25-6)*1,=(! /-! 6-5P,1,.6! -(! -6)-!0'(,1,2,.7! 6-!
5-J,5U(!2.5!)./*6!$*6!$-&-6!&!5-J$*+-().6!R'-!.2-5-(!-(!-$!.5/-(!-6)*)*$!&!/-$!0'(,1,2,.!
/-! 3*4.! 3.55,-()-67! 5-62-1),P*+-()-7! *6:! 1.+.! 2.5! $*6! /,62.6,1,.(-6! T'5:/,1*6! &!
*/+,(,6)5*),P*6!-+*(*/*6!/-!$*!*').5,/*/!1.+2-)-()-!&!-(!-$!-T-51,1,.!/-!6'6!9'(1,.(-6S!!
!!
%KALD;HB*8TWSY!M./.!J,5.!/-!25-6)*1,=(!/-!6-5P,1,.6!R'-!6-!,(6)*$-!-(!-$!0'(,1,2,.7!/-4-5U(!
6'T-)*56-!*!$*!+.5*$7!*!$.6!4'-(.6!25,(1,2,.67!*$!.5/-(!6.1,*$!&!/-!(,(J'(*!9.5+*!/-4-5U!
*9-1)*5!*$!,()-5O6!2I4$,1.S!!
!!

-%+.(2$)*..*
/"*$)3*"3(%6$"-.&."'()3*f2"*+!"3("'*3"!4.-.)3*/"*a)3+"/%,"*)*

%3.3("'-.%9!
*!
%KALD;HB*8TXSY!L-()5.!/-!-6)-!1*2:)'$.!R'-/*(!1.+25-(/,/.6!$.6!V.)-$-67!+.)-$-67!1*6*6!
/-!V'O62-/-6!.!/-!*6,6)-(1,*7!6',)-67!1*4*f*67!&!J,5.6!6,+,$*5-6S!!

!%KALD;HB* 8UYSY! G.6! /'-f.67! */+,(,6)5*/.5-6! .! 5-62.(6*4$-6! /-! $.6! -6)*4$-1,+,-().67!
/-/,1*/.6! *! $*! 25-6)*1,=(! /-$! 6-5P,1,.! /-! V.62-/*T-! .! *6,6)-(1,*7! /-4-5U(! 1'45,5! $.6!
6,J',-()-6!5-R',6,).6K!!
!!
!>SY!3.()*5!25-P,*+-()-!1.(!$*!*').5,W*1,=(!&d.!2.5!$*6!*').5,/*/-6!6*(,)*5,*6!/-$!-6)*/.7!
$*!/,5-11,=(!/-!?$*(-*1,=(!&!L-6*55.$$.!0'(,1,2*$7!/-2*5)*+-().!/-!?5.)-11,=(!3,P,$!/-$!
25.2,.!%&'()*+,-().!&!$*!$,1-(1,*!+'(,1,2*$!.).5J*/*!2.5!-$!aS!%&'()*+,-().7!+,6+*!R'-!
'(*!P-W!-(!9'(1,.(*+,-().!/-4-5U(!-6)*5!-(!$'J*5!P,6,4$-S!!
!!
!>>SY!<,T*5!*!$*!P,6)*!/-$!2I4$,1.!'6'*5,.!&!/-!+*(-5*!1$*5*!&!25-1,6*7!$*6!)*5,9*6!/-!V.62-/*T-!
&!6-5P,1,.6!*/,1,.(*$-67!*6:!1.+.!-$!5-J$*+-().!,()-5(.!/-$!25.2,.!-6)*4$-1,+,-().S!!
!!
!>>>SY!#6!(-1-6*5,.!$$-P*5!'(!1.()5.$!*/-1'*/.!&!1$*5.!/-!$.6!V'O62-/-67!*(.)*(/.!-(!$,45.6!
.!)*5T-)*6!/-!5-J,6)5.!6'6!(.+45-67!25.1-/-(1,*7!.1'2*1,=(7!9-1V*!/-!-()5*/*!&!6*$,/*7!-(!
+.)-$-6!-$!1.()5.$!6-!$$-P*5U!2.5!+-/,.!/-!$.6!/*).6!1.55-62.(/,-()-6!*!$*6!2$*1*6!/-!$.6!
P-V:1'$.67!1'*(/.!(.!6-!5-*$,1-!-$!5-J,6)5.!*()-6!6-f*$*/.S!!
!!
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! EC!

!>`SY!#(!1*6.!/-!'5J-(1,*6!6.$,1,)*5!$.6!6-5P,1,.6!+O/,1.6!R'-!6-!(-1-6,)-(!2*5*!$*!*)-(1,=(!
/-!V'O62-/-6!.!2-56.(*6!R'-!$.6!5-R',-5*(!&!/*5!*P,6.!*!$*6!*').5,/*/-6!6*(,)*5,*67!-(!
1*6.!/-!R'-!6-!25-6-()-(!-(9-5+-/*/-6!1.()*J,.6*6!.!R'-!5-25-6-()-(!5,-6J.!2*5*!$*!
1.+'(,/*/S!!
!!
!`SY!>(9.5+*5!6,!-6!2.6,4$-7!25-6-()*5!*()-!$*6!*').5,/*/-6!1.+2-)-()-67!*!$.6!25-6'().6!
5-62.(6*4$-6!/-!$.6!/-$,).6!1.+-),/.6!-(!-$!,()-5,.5!/-!$.6!-6)*4$-1,+,-().6S!!
!! !!
`>SY!#(!1*6.!/-!9*$$-1,+,-().!/-!*$J'(.!/-!$.6!V'O62-/-67!-(!-$!,()-5,.5!/-!-6).6!J,5.6!6-!
/*5U! 2*5)-! ,(+-/,*)*+-()-! *! $*6! *').5,/*/-6! 1.+2-)-()-6! &! 6-! -()5-J*5U(! $*6!
2-5)-(-(1,*6!6-!$.6!.11,6.6!/-4,/*+-()-!,(P-()*5,*/*6S!!!

!!
`>>SY!N-!/-4-5U!J*5*(),W*5!2$-(*+-()-!$*!1'6)./,*!/-!$*6!2-5)-(-(1,*6!&!P*$.5-6!R'-!$.6!
V'O62-/-6!V*&*(!/-2.6,)*/.!2*5*!6'!J'*5/*!-(!1*T*6!/-!6-J'5,/*/!R'-!/-4-5U(!-6)*5!-(!
$*!*/+,(,6)5*1,=(!/-$!25.2,.!-6)*4$-1,+,-().S!!

!!
`>>>SY!3.()*5!1.(!-$!-R',2.!-! ,(6)5'+-().6!2*5*!25-P-(,5!&!1.+4*),5!6,(,-6)5.67!6-JI(! $.!
V*&*(!/,62'-6).! $*6! *').5,/*/-6! 1.55-62.(/,-()-6! -$! /-2*5)*+-().! /-!?5.)-11,=(!3,P,$!
0'(,1,2*$!&!$*!/,5-11,=(!/-!c45*6!?$*(-*1,=(!&!L-6*55.$$.!0'(,1,2*$7!*6:!1.+.!-R',2.!/-!
25,+-5.6!*'A,$,.6S!!

!!
>pSY!!3'*(/.!-$!-6)*4$-1,+,-().!1'-()-!1.(!/.6!.!+U6!2,6.67!6,-+25-!/-4-5U(!/,62.(-5!
/-!-61*$-5*6!/-!+*)-5,*$!/-4,/*+-()-!'4,1*/*6!&!1.(6)5',/*6!/-!*1'-5/.!*!$.6!15,)-5,.6!
)O1(,1.6! -+,),/.6! 2.5! $*! L,5-11,=(! /-! ?$*(-*1,=(! &! L-6*55.$$.! 0'(,1,2*$!
,(/-2-(/,-()-+-()-! /-$! 6-5P,1,.! /-! -$-P*/.5-6! .! -61*$-5*6! /-! -$O1)5,1*67! R'-! 2'-/*!
.95-1-5!-$!$.1*$!-(!1'-6),=(7!*!6'6!V'O62-/-6!&!'6'*5,.6S!!

!!
%KALD;HB*8U8SY!%!$.6!V.)-$-67!+.)-$-6!&!6',)-67!$*!*').5,/*/!+'(,1,2*$!1.+2-)-()-!2./5U!
*').5,W*5$-6!J,5.6!*(-A.6!/-!5-6)*'5*()-6!1.(!6-5P,1,.6!/-!4*57!6,-+25-!&!1'*(/.!$$-(-(!
$.6!5-R',6,).6!R'-!$-&-6!&!5-J$*+-().6!/-!$*!+*)-5,*!6-f*$-(!*$!5-62-1).S!!

!!
%KALD;HB*8UISY!#(!$.6!V.)-$-67!1'*(/.!$*!*').5,/*/!+'(,1,2*$!$.!1.(6,/-5-!*/-1'*/.7!2.5!
-6)*5!6'T-).!*!$.6!/,6),().6!.5/-(*+,-().6!T'5:/,1.6!R'-!5,J-(!$*!+*)-5,*7!2./5U(!)-(-5!J,5.6!
*/,1,.(*$-6! /-! 1*4*5-)67! /,61.)-1*67! 6*$.(-6! /-! -P-().67! 4*5-67! 6*$*6! /-! 4-$$-W*7!
),().5-5:*67! $*P*(/-5:*67!-6)*1,.(*+,-().6!2I4$,1.67! ),-(/*6!/-!5-J*$.6!&!-(!J-(-5*$! $.6!
J,5.6!R'-!6-!1.(6,/-5-(!*25.2,*/.6!2*5*!/*5!'(!1.55-1).!6-5P,1,.!*!$.6!V'O62-/-6S!!
!!
%KALD;HB*8URSY!!#(!$*6!1*6*6!/-!V'O62-/-6!&!/-!*6,6)-(1,*7!$*!*').5,/*/!+'(,1,2*$!2./5U!
*').5,W*5! J,5.6! *(-A.6! /-! 5-6)*'5*()-67! ),().5-5:*6! .! $*P*(/-5:*67! 6-JI(! $.! T'6),9,R'-! -$!
-6)*4$-1,+,-().S!!
!!
%KALD;HB*8USSY!G.6!J,5.6!*(-A.6!6'T-).6!*!1.()5.$!-62-1,*$7!1.+.!6.(!$.6!5-6)*'5*()-6!1.(!
6-5P,1,.! /-! 4*57! 1*4*5-)-67! 6*$.(-6! /-! -P-().6! &! /,61.)-1*6! 6-! 6'T-)*5U(! *! $*6!
/,62.6,1,.(-6!T'5:/,1*6!-+*(*/*6!/-$!5-J$*+-().!/-!-62-1)U1'$.6!2I4$,1.6!2*5*!-$!!
!
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! EE!

!
!
!
!
0'(,1,2,.! /-! 3*4.! 3.55,-()-67! &! *! $*6! /-+U6! $-&-6! &! 5-J$*+-().6! R'-! 5-J'$-(! -6)*6!
*1),P,/*/-6S!!
!!

-%+.(2$)*...*
-$26"3*)*-"'(!)3*/"+)!(.4)30*3)-.%$"3*)*-2$(2!%$"39*

*!
%KALD;HB*8UTSY!M./.!1$'4!.!1-()5.!/-2.5),P.7!6.1,*$!.!1'$)'5*$7!6-!6'T-)*5U!*! $*6!(.5+*6!
-6)*4$-1,/*6! 2.5! -$! 5-J$*+-().! /-! -62-1)U1'$.6! 2I4$,1.6! 2*5*! -$! 0'(,1,2,.! /-! 3*4.!
3.55,-()-67!2.5!-$!25-6-()-!5-J$*+-().!&!2.5!$.6!/-+U6!.5/-(*+,-().6!$-J*$-6!R'-!5-J'$-(!
-$! 9'(1,.(*+,-().!/-!-6).6!J,5.6D! $.6!1'*$-67! 5-R',-5-(!2*5*!6'!.2-5*),P,/*/! $*! $,1-(1,*!
+'(,1,2*$S!!
!!
%KALD;HB*8UUSY!G.6!$.1*$-6!/-2.5),P.67!6.1,*$-6!.!1'$)'5*$-67!/-4-5U(!/,62.(-5!/-!$*6!U5-*6!
&!6-5P,1,.!/-!*1'-5/.!*!$*!$,1-(1,*!*').5,W*/*7!&!1.(9.5+-!*!$.6!.5/-(*+,-().6!R'-!9,T-(!
$-&-6!&!5-J$*6!-(!+*)-5,*!/-!1.(6)5'11,.(-67!*2$,1*4$-6!*$!0'(,1,2,.!/-!3*4.!3.55,-()-67!
*6:!1.+.!*1*)*5!$*6!/,62.6,1,.(-6!/-!$*!L,5-11,=(!/-!?$*(-*1,=(!&!/-6*55.$$.!0'(,1,2*$!/-$!
?5.2,.!0'(,1,2,.S!!!
!!
%KALD;HB* 8UVSY! G.6! -6)*4$-1,+,-().6! *! $.6! R'-! 6-! 5-9,-5-! -$! 25-6-()-! 1*2:)'$.! /-4-5U(!
25-6-()*5!-(!$'J*5!P,6,4$-!6'!5-J$*+-().!,()-5(.S!!
*!
%KALD;HB* 8UWSY! #$! 2-56.(*$! R'-! $*4.5-! -(! $.6! 1$'4-6! /-2.5),P.67! /-4-5U(! 1.()*5! 1.(!
/.1'+-().6!.!1.(6)*(1,*!/-!6*$'/!&!/-4-5U(!5-95-(/*5$*!1*/*!*f.7!*()-!$*6!*').5,/*/-6!
6*(,)*5,*6!1.55-62.(/,-()-6S!!
!!
%KALD;HB* 8UXSY! G.6! 1$'4-6! .! 1-()5.6! /-2.5),P.67! 6.1,*$-6! .! 1'$)'5*$-67! 2./5U(! 5-*$,W*5!
-P-().67!-(! $.6!R'-!-$!2I4$,1.7!2*J'-!2.5!6'!*6,6)-(1,*7!2-5.!2*5*!-$$.!-6!(-1-6*5,.! $*!
*').5,W*1,=(!+'(,1,2*$!-(!1*/*!1*6.S!!
!!
%KALD;HB*8VYSY!G.6!5-62.(6*4$-6!/-!$.6!-6)*4$-1,+,-().6!-(!/.(/-!6-!25*1),R'-(!/-2.5)-6!
1.+.!-$!4.A7!$*!$'1V*7!-$!h*5*)-7!-$!T'/.!.!1'*$R',-5!.)5.!),2.!/-!*5)-6!+*51,*$-67!/-4-5U(!
25-6-()*5! *$! %&'()*+,-().7! '(*! 5-$*1,=(! /-! $*6! 2-56.(*6! ,(615,)*6! &! -$! J5*/.! /-!
25-2*5*1,=(!R'-!V*(!*/R',5,/.!1*/*!6-,6!+-6-67!*6:!+,6+.!,+2$-+-()*5U(!'(!6,6)-+*!/-!
,/-(),9,1*1,=(! 5U2,/*! /-! $.6! 25*1),1*()-67! ,(9.5+*(/.! 6.45-! $.6! 5,-6J.67! *11,/-()-6! .!
6,(,-6)5.6!6'61,)*/.6!/-()5.!/-!6'6!,(6)*$*1,.(-6!&!-(!5-$*1,=(!1.(!$*!25U1),1*!/-!/,1V.6!
/-2.5)-6S!!
!!
%KALD;HB*8V8SY!3'*(/.!-6).6!-6)*4$-1,+,-().6!/-!1*5U1)-5!/-2.5),P.7!6.1,*$!.!1'$)'5*$7!(.!
1'+2$*(!1.(!$.6!-$-P*/.6!25,(1,2,.6!+.5*$-6!&!1.(!$*!6*(*!25-2*5*1,=(!9:6,1*!&!+-()*$7!
2*5*!$.!R'-!-6)U(!/-6),(*/.67!.!1'*(/.!/-6P:-(!6'6!25.2=6,).6!&!.4T-),P.6!&!.5,J,(-(!!
!
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! E;!

!
!
!
?5.4$-+*6! *! $*! 1.+'(,/*/7! $*! *').5,/*/! +'(,1,2*$! 2./5U! 6*(1,.(*57! 1.(! ,(95*11,.(-67!
1$*'6'5*6!.!1*(1-$*1,.(-6!*!/,1V.6!J,5.6S!!
!!
!!

-%+.(2$)*.4*
#.!)3*/"3(.'%/)3*%$*%3")*5*%("'-.)'*+"!3)'%$9*

*!
%KALD;HB*8VI9:*!L-()5.!/-$!25-6-()-!1*2:)'$.!-6)U(!1.+25-(/,/.6!$.6!4*f.6!2I4$,1.6!&!$*6!
6*$*6! /-! 4-$$-W*! .! -6)O),1*D! J,5.6! R'-! 5-R',-5-(! /-! $,1-(1,*! +'(,1,2*$! 2*5*! 6'!
9'(1,.(*+,-().!&!R'-!/-4-5U(!6'T-)*56-!*! $.!/,62'-6).!-(!-$! 25-6-()-! 5-J$*+-().7!*6:!
1.+.!*!$*6!/-+U6!$-&-67!.5/-(*+,-().6!&!/,62.6,1,.(-6!R'-!5-J'$-(!6'6!*11,.(-6S!!
!!
%KALD;HB* 8VR9:* ! L-()5.! /-$! 1.(1-2).! /-! 4*f.6! 2I4$,1.67! R'-/*(! 1.+25-(/,/.6! $.6!
/-(.+,(*/.6!4*f.6!/-!P*2.57!6*'(*7!&!-(!J-(-5*$!*R'-$$.6!$.1*$-6!R'-!'),$,1-(!-$!*J'*!
2*5*!-$!*6-.!2-56.(*$7!'6.6!+-/,1,(*$-6!.!/-2.5),P.67!1.+.!$*6!*$4-51*6!2I4$,1*6S!!
!!
%KALD;HB*8VS9:**G.6!4*f.6!2I4$,1.6!6-5U(!1.(6)5',/.6!6'T-).6!*!$.6!5-J$*+-().6!R'-!5,T*(!
/-()5.!/-$!+'(,1,2,.7!-(!+*)-5,*!/-!1.(6)5'11,=(!&!4*T.!$*!6'2-5P,6,=(!/-!$*!L,5-11,=(!/-!
?$*(-*1,=(!&!L-6*55.$$.!0'(,1,2*$!/-$!25.2,.!%&'()*+,-().S!!
!!
%KALD;HB*8VT9:*G.6!J,5.6!*$'/,/.6!-(!-$!*5):1'$.!*()-5,.57!/-4-5U(!1.()*5!1.(!$*!*').5,W*1,=(!
&!6'2-5P,6,=(!/-!$*6!*').5,/*/-6!6*(,)*5,*6!-(!-$!-6)*/.S!!
!!
%KALD;HB* 8VU9:*%! $.6! 4*f.6! 2I4$,1.67! 6-! $-6! 2./5U(! *').5,W*5! J,5.6! *(-A.6! /-!+*6*T-7!
6,-+25-! &! 1'*(/.! 6-! J*5*(),1-(! $*6! +-/,/*6! V,J,O(,1*6! &! /-! 6*$'45,/*/! R'-! 6-*(!
(-1-6*5,*67!*!-9-1).!/-!-P,)*5!-(9-5+-/*/-6!.!5,-6J.6!/-!*11,/-()-6!.!/*f.6!*!$*!6*$'/!&!
4*T.! (,(J'(*! 1,51'(6)*(1,*! $.6! +*6*T-6! 6-! 5-*$,W*5U(! 1.(! 25.2=6,).6! /,6),().6! *$!
9.5)*$-1,+,-().!&!5-$*T*1,=(!+'61'$*5S!!
!!
%KALD;HB* 8VV9:* G*6! 2$*(1V*6! /-! +*6*T-! &! $*6! ,(6)*$*1,.(-6! */&*1-()-6! /-4-5U(! 6-5!
*6-*/*6!*()-6!/-!1*/*!6-5P,1,.S!!
!!
%KALD;HB* 8VW9:* M./.! 4*f.! 2I4$,1.! /-4-5U! $$-(*5! */-+U6! /-! $.! *()-6! -6)*4$-1,/.! $.6!
6,J',-()-6!5-R',6,).6K!!
.9* G*6! U5-*6! 2*5*! $*! *)-(1,=(! /-! $.6! '6'*5,.6! 6-5U(! /-! 2.5! $.!+-(.6! '(!+-)5.!

1'*/5*/.!/-!6'2-59,1,-!2*5*!1*/*!'6'*5,.S!!
..9* L-4-5U!/,62.(-5!/-!2,6.6!,+2-5+-*4$-6!&!5'J.6.6D!2*5-/-6!&!)-1V.6!1'4,-5).6!

1.(!+*)-5,*$-6! */-1'*/.6! &! 6-J'5.67! R'-! 6-! 6'T-)-(! *! $*! 5-J$*+-()*1,=(! /-!
1.(6)5'11,.(-6!&!*!$*6!/,62.6,1,.(-6!/-!$*!/,5-11,=(!/-!?$*(-*1,=(!&!L-6*55.$$.!
0'(,1,2*$S!!

...9* G.6!-6)*4$-1,+,-().6!1.()*5U(!1.(!$.6!6-5P,1,.6!&!1.(!-$!-R',2.!*/-1'*/.!2*5*!!
!
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! Ee!

!
!
!

.49* /-6,(9-1)*5!$*6!U5-*6!&!.4T-).6!R'-!6-!'),$,1-(!2*5*!$*!*)-(1,=(!/-!$.6!'6'*5,.67!
/-4,-(/.! 5-*$,W*5! -$! *6-.! J-(-5*$! /-! -6).6! $.1*$-6! /,*5,*+-()-7! 4*T.! $*!
5-J$*+-()*1,=(!&!$*6!(.5+*6!R'-7!-(!+*)-5,*!6*(,)*5,*7!5-J'$*(!-6).6!J,5.6S!!

49* #6).6! $.1*$-6! /-4-5U(! '),$,W*5! *J'*! $,+2,*! &! 2.)*4$-7! 2*5*! $*! 25-6)*1,=(! /-$!
6-5P,1,.7! /-! *1'-5/.! *! $.6! 5-R',6,).6! /-! V,J,-(-! R'-! 9,T-(! $*6! *').5,/*/-6!
6*(,)*5,*6S!!

4.9* #(! -6).6! -6)*4$-1,+,-().6! /-4-5U(! 9,T*56-! ),+45-6! -$O1)5,1.6! '! .)5.! ),2.! /-!
*$*5+*6!R'-!2-5+,)*(!-$!*'A,$,.!,(+-/,*).!*!$.6!'6'*5,.6!R'-!$.!5-R',-5*(S!!

4..9* G.6! -(1*5J*/.6! /-! -6).6! J,5.6! /-4-5U(! 25.2.51,.(*5! *! $.6! '6'*5,.6! R'-! $.6!
5-R',-5*(! 5.2*! &! I),$-6! $,+2,.6! &! -(! 2-59-1)*6! 1.(/,1,.(-6S! G*! 5.2*7! ).*$$*67!
6*4*(*6!&!)5*T-6!/-!4*f.!R'-!6-!'),$,1-(!/-4-5U(!5-1.J-56-!/-!,(+-/,*).!2*5*!
6'!*6-.!&!/-6,(9-11,=(!1.55-62.(/,-()-S!!

4...9* G.6! T*4.(-6! &! I),$-6! /-! *6-.7! 6-5U(! ,(/,P,/'*$-6! &! $*6! 2.51,.(-6! 5-6)*()-6!
/-62'O6!/-!1*/*!6-5P,1,.!6-5U(!/-6)5',/*6S!!

.79* #(!-6).6!J,5.6!(.!/-4-5U(!*').5,W*56-7!(,!1.+.!*(-A.!.!1.+2$-+-().7!$*!P-()*!
/-!4-4,/*6!*$1.V=$,1*6S!!

79* i'-/*!25.V,4,/.!-$!*11-6.!*!-6).6!-6)*4$-1,+,-().6!*!2-56.(*6!1.(!6:().+*6!
P,6,4$-6!/-!-(9-5+-/*/-6!1.()*J,.6*67!*!2-56.(*6!-(!-6)*/.!/-!-+45,*J'-W!.!
R'-!6-!-(1'-()5-(!4*T.!$.6!-9-1).6!/-!*$J'(*!/5.J*S!!

7.9* M./.! -+2$-*/.! /-! -6).6! -6)*4$-1,+,-().6! /-4-5U! .4)-(-5! 6'! /.1'+-().! .!
1.(6)*(1,*! /-! 6*$'/! P,J-()-7! -A2-/,/*! 2.5! $*6! *').5,/*/-6! 6*(,)*5,*6!
1.+2-)-()-6S! #(! 1'*().! *! +*6*T,6)*6! &! 2-/,1'5,6)*6! /-4-5U(! *15-/,)*5! 6'!
1*2*1,)*1,=(! +-/,*()-! /.1'+-().6! R'-! -A2,/*(! $*6! *').5,/*/-6! 6*(,)*5,*67!
/-2.5),P*6!.!-/'1*),P*6!R'-!1.55-62.(/*(S!!

7..9* M./.6!-6).6!-6)*4$-1,+,-().6!/-4-5U(!/-!/,62.(-5!/-!4.),R',(-6!/-!-+-5J-(1,*!
R'-! 6-f*$*! $*! /,5-11,=(! /-! N-5P,1,.6! 0O/,1.6! 0'(,1,2*$-67! 1.()-(,-(/.! $.6!
-$-+-().6!R'-!-$$*!+,6+*!-6)*4$-W1*S!!

!
%KALD;HB*8VX9:*G.6!4*f.6!/-!5-J*/-5*!-6)*5U(!/.)*/.6!/-!*J'*!95:*!&!1*$,-()-7!&!1.()*5U(!
1.(!$.6!-$-+-().6!(-1-6*5,.6!2*5*!5-J'$*5!6'!)-+2-5*)'5*S!!
!!
%KALD;HB*8WY9:*G*6!U5-*6!/-6),(*/*6!*! $.6!4*f.6!/-!5-J*/-5*7!1.()*5U(!1.(!P-6),/.5-6!
*/&*1-()-6! &! /,5-1)*+-()-! 1.+'(,1*/.6! 1.(! $*6! +,6+*67! &! 6-! 1.()*5U! 1.(! U5-*6! /-!
P-6),/.5-6!&!5-J*/-5*6!-62-1,*$-6!2*5*!1*/*!6-A.S!!
!!
%KALD;HB*8W89:*G*6!*$4-51*6!&!U5-*6!/-2.5),P*6!1.(6)5',/*6!-(!$'J*5-6!*/T'().6!*!$.6!J,5.6!
1.+25-(/,/.6! -(! -6)-! 1*2:)'$.7! /-4-5U(! 1.(6)5',56-! 1.(! -$! +*)-5,*$! &! 1*5*1)-5:6),1*6!
)O1(,1*6!R'-!9,T-!-$!5-J$*+-().!-(!+*)-5,*!/-!1.(6)5'11,=(!2*5*!-$!0'(,1,2,.7!*!-9-1).!/-!
/*5!6-J'5,/*/7!-P,)*5!*11,/-()-6!&!25-6)*5!-$!+-T.5!6-5P,1,.!2.6,4$-!*!$.6!'6'*5,.67!2.5!-$$.!
-6!,(/,62-(6*4$-!-(!-6).6!1*6.67!$*!*').5,W*1,=(!/-!$*!/,5-11,=(!/-!?$*(-*1,=(!&!L-6*55.$$.!
0'(,1,2*$S!!
!
!
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!
!!
%KALD;HB*8WI9:*#(!W.(*6!,(+-/,*)*6!*!$*6!*$4-51*6!/-4-5U!1.()*56-!1.(!6,6)-+*6!/-!*6-.!
R'-!/-4-5U(!'),$,W*5!$*6!2-56.(*6!*()-6!/-!,()5./'1,56-!*!$*!*$4-51*!2I4$,1*S!!
!!
%KALD;HB*8WR9:*#(!$*6!*$4-51*6!2I4$,1*67!$.6!*2*5*).67!9,$)5.67!4.+4*67!-)1S7!6-!'4,1*5U(!-(!
$'J*5-6!/,6),(J.6!*$!/-!$.6!-6)*(R'-6!&!6,(!*11-6.!*$!2I4$,1.7!*!-9-1).!/-!-P,)*5!*11,/-()-6S!!
!!
%KALD;HB*8WS9:*G*!P,.$*1,=(!*$!25-6-()-!5-J$*+-().!2.5!2*5)-!/-!$.6!/'-f.67!5-62.(6*4$-6!
.! -(1*5J*/.6! /-! -6).6! J,5.67! 6-5U! +.),P.! /-! 6*(1,=(! 2.5! 2*5)-! /-! $*6! *').5,/*/-6!
+'(,1,2*$-67! 2'/,O(/.6-! ,(95*11,.(*57! 1$*'6'5*5!.! 1*(1-$*5! $*! $,1-(1,*7! /-!*1'-5/.!*! $*!
J5*P-/*/!/-!$*!9*$)*S!!
!!
%KALD;HB*8WT9:*?.5!$.!R'-!5-62-1)*!*!$*6!2-$'R'-5:*6!&!6*$*6!/-!4-$$-W*!.!/-!-6)O),1*7!-6).6!
J,5.6!/-4-5U(!1'45,5!$.6!6,J',-()-6!5-R',6,).6K!!
.9* 3.(6)*(1,*!-A2-/,/*!2.5!$*!/,5-11,=(!/-!?$*(-*1,=(!&!L-6*55.$$.!0'(,1,2*$7!-(!$*!

R'-!6-f*$-!R'-!-$!$.1*$!9'-!1.(6)5',/.!/-4,/*+-()-7!&!1'-()*!1.(!$*6!,(6)*$*1,.(-6!
25.2,*6!2*5*!$*!25-6)*1,=(!/-!-6).6!6-5P,1,.6S!!

..9* L-4-5U(! 1.()*5! 1.(! $*! *').5,W*1,=(! /-! $*6! *').5,/*/-6! 6*(,)*5,*6! 2*5*! 6'!
9'(1,.(*+,-().! &! -$! 2-56.(*$! R'-! $*4.5-! /-4-5U(! 1.()*5! 1.(! -$! /.1'+-().! .!
1.(6)*(1,*!/-!6*$'/!-A2-/,/*!&!-(!6'!1*6.!5-95-(/*/*!2.5!$*6!+,6+*6!*').5,/*/-6!
/-!$*!N-15-)*5:*!/-!N*$'/S!!

...9* G.6!6,$$.(-6!-(! $.6!R'-!6-!25-6)*!-$!6-5P,1,.7!/-4-5U(!1.$.1*56-!*!'(*!/,6)*(1,*!
+:(,+*!/-!"SZ;!+-)5.67!'(.!/-!.)5.7!2*5*!*6-J'5*5!$*!1.+./,/*/!/-!$.6!'6'*5,.6S!!

.49* >$'+,(*1,=(!&!P-(),$*1,=(!*/-1'*/*6!2*5*!$*!25-6)*1,=(!/-$!6-5P,1,.S!!
49* #62-T.6!*25.2,*/.67!,(6)*$*/.6!95-()-!*!1*/*!6,$$=(!&!$.6!')-(6,$,.6!R'-!6-!5-R',-5*(!

2*5*!$*!25-6-()*1,=(!/-!-6).6!6-5P,1,.6!!
4.9* ?,6.6!2*5-/-6!1.(6)5',/.6!1.(!+*)-5,*$!R'-!2-5+,)*(!*$!*6-.!5U2,/.!&!*/-1'*/.S!!
4..9* N-5P,1,.6!/-!*J'*!2.)*4$-!&!6*(,)*5,.S!!
4...9* L,62.(-5!/-!5.2*!$,+2,*!&!6'9,1,-()-!2*5*!25-6)*5!$.6!6-5P,1,.6!-(!1'-6),=(7!1.+.!

6.(!).*$$*67!1*2*67!4*)*6!&!'(,9.5+-6S!!
.79* L-4-5U(!2-5+*(-1-5!*!$*!P,6)*!/-!$.6!'6'*5,.6!$*6!)*5,9*6!1.55-62.(/,-()-67!*!$.6!

6-5P,1,.6!R'-!6-!25-6)-(S!!
79* M./.!-$!,(6)5'+-()*$!R'-!6-!'),$,1-!/-()5.!/-!-6).6!J,5.67!1.+.!6.(!(*P*T*67!),T-5*67!

+UR',(*67! 45.1V*67! -)1S7! /-4-5U(! $*P*56-! 1.(! T*4=(! &! *J'*! V,5P,-(/.! 1'*()*6!
P-1-6!6-*!(-1-6*5,.!&!-(!1*6.!/-!$*6!(*P*T*6!/-4-5U(!*/-+U6!6-5!6'+-5J,/*6!-(!
*$1.V.$!.!-$!+-1*(,6+.!/-!-6)-5,$,W*1,=(!*!-9-1).!/-!+*()-(-5!$*!+*&.5!V,J,-(-!&!
$,+2,-W*!2.6,4$-!/-!/,1V.6!')-(6,$,.6S!#6)*!*1),P,/*/!1'*(/.!+-(.6!6-!5-*$,W*5U!*$!
)-5+,(*5!-$!6-5P,1,.!*!1*/*!'6'*5,.!.!1$,-()-S!!

7.9* M-(-5!4.),R':(S!!
!
!
!
!
!
!
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!!
%KALD;HB*8WU9:*N-!25.V:4-!-6)5,1)*+-()-!*!-6).6!J,5.67!25-6)*5!6-5P,1,.6!*!2-56.(*6!1.(!
P,6,4$-6!-(9-5+-/*/-6!1.()*J,.6*67!R'-!2.(J*(!-(!2-$,J5.!*!.)5.6!1$,-()-6!.!*$!2-56.(*$!
R'-!$*4.5*!-(!-$!25.2,.!J,5.S!!
!!
%KALD;HB*8WV9:*G*6!2-$'R'-5:*67!$*6!6*$*6!/-!4-$$-W*!&!/-!-6)O),1*!2./5U(!*').5,W*56-!1.+.!
J,5.6! *(-A.6! /-! 1$'4-6! .! 1-()5.6! /-2.5),P.67! 6.1,*$-6! &! /-! 4*f.6! 2I4$,1.67! 6,-+25-! &!
1'*(/.! 6-! 6'T-)-(! *$! 25-6-()-! 5-J$*+-().! &! 6'! 9'(1,.(*+,-().! *6-J'5-! $*! V,J,-(-7! $*!
6-J'5,/*/!&!-$!5-62-).!*!$*6!9*+,$,*6!&!'6'*5,.6!R'-!*!-$$.6!*1'/*(7!1'*(/.!-6).6!J,5.6!
)-(J*(!-$!1*5U1)-5!/-!25,(1,2*$!(.!6-!*').5,W*5U!'(.!/-!.)5.!6,+,$*5!1'*(/.!(.!+-/,-!'(*!
/,6)*(1,*!/-!";F!+-)5.6S!!
!!
!!

-%+.(2$)*4*
/"*$)3*$)-%$"3*/"3(.'%/)3*%*$%*$.&+."e%*5*+$%'-a%/)*/"*+!"'/%3*/"*
4"3(.!*5*!)+%*/"*23)*+"!3)'%$0*-)&"!-.%$*)*.'/23(!.%$*"'*#"'"!%$9*
*!
%KALD;HB*8WW9:*#(!-6)-!1*2:)'$.!R'-/*(!1.+25-(/,/.6!$.6!J,5.6!/-!),().5-5:*67!$*P*(/-5:*6!
&! 2$*(1V*/'5:*6! R'-! .2-5-(! -(! -$! 0'(,1,2,.! /-! 3*4.! 3.55,-()-67! $.6! 1'*$-6! R'-/*5U!
6'T-).6!*! $*6!/,62.6,1,.(-6!-+*(*/*6!/-! $*!G-&!/-! >(J5-6.6!P,J-()-7!&!/-+U6! $-&-6!&!
5-J$*+-().6!R'-!5-J'$-(!$*!.2-5*),P,/*/!/-!-6).6!-6)*4$-1,+,-().6S!!
!!
%KALD;HB* 8WX9:* G*6! ),().5-5:*67! $*P*(/-5:*6! &! 2$*(1V*/'5:*67! /-4-5U(! 1'+2$,5! 1.(! $.6!
6,J',-()-6!5-R',6,).6K!!

.9* %').5,W*1,=(!.9,1,*$7!/-!$*6!*').5,/*/-6!6*(,)*5,*6!2*5*!6'!95*(1.!9'(1,.(*+,-().!
*!-9-1).!/-!-P,)*5!1.()*+,(*1,=(!&!6-!1'-()-!1.(!6,6)-+*6!V,J,O(,1.6!*/-1'*/.67!
&! /-! -P,)*5! -$! R'-! $*6! 25-(/*6! 25.P.R'-(! -(9-5+-/*/-6! 1.()*J,.6*6! *! .)5.6!
1$,-()-6!.!*$!2-56.(*$!R'-!$*4.5-!-(!-6).6!J,5.6S!!

..9* 3.()*5!1.(!,$'+,(*1,=(!&!P-(),$*1,=(!*/-1'*/*S!!

...9* >(6)*$*1,.(-6!*/-1'*/*6!R'-!1'-()-!1.(!+.6)5*/.5!2*5*!5-1,4,5!&!-()5-J*5!$*!5.2*!
&!2*5*!R'-!$*!1$,-()-$*!2-5+*(-W1*!1.(!1,-5)*!1.+./,/*/!+,-()5*6!6-!$-6!25-6)*!
-$!6-5P,1,.!1.55-62.(/,-()-S!!

.49*?5-6-()*5!*$!2I4$,1.!-(!9.5+*!1$*5*!&!25-1,6*!$*!$,6)*!/-!25-1,.6!R'-!1.55-62.(/-!
*!$.6!6-5P,1,.6!R'-!6-!25-6)-(S!!

49* #()5-J*5!(.)*6!&!5-1,4.6!-(!-$!R'-!6-f*$-!-$!25-1,.!/-!$.6!6-5P,1,.6!1.()5*)*/.6!&!
R'-!-62-1,9,R'-!$*!J*5*():*7!2.5!-$!/-)-5,.5.7!/-6)5'11,=(!.!-A)5*P:.!/-!$*6!25-(/*6!
1.55-62.(/,-()-67!.!*11-6.5,.6!25.2,.6!/-!$*6!+,6+*6S!!

4.9*3.()*5! 1.(! U5-*6! */-1'*/*67! 6'2-5P,6*/*6! 2.5! $*! /,5-11,=(! /-! ?$*(-*1,=(! &!
L-6*55.$$.! 0'(,1,2*$! /-$! 25.2,.! %&'()*+,-().7! 2*5*! $*! 25-6)*1,=(! /-! -6).6!
6-5P,1,.67! *6:! 1.+.! 1.(! -A),(J',/.5-6! &! -$-+-().6! 2*5*! 25-P-(,5! &! 1.+4*),5!
6,(,-6)5.67!*/-+U6!/-!'(!4.),R':(!/-!25,+-5.6!*'A,$,.6S!!

!
!
!
*!
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%KALD;HB*8XY9:*G*6!$*P*(/-5:*6!/-!*').Y6-5P,1,.7!/,62.(/5U(!2*5*!-$!'6.!/-!$.6!1$,-()-67!/-!
+UR',(*6!$*P*/.5*6!&!6-1*/.5*6!R'-!6-!$-!,(6)*$-(!'(*6!/-!.)5*67!*!/,6)*(1,*!+:(,+*!/-!
'(!+-)5.S!L-4,-(/.!9,T*5!1.(!1$*5,/*/!&!*!$*!P,6)*!/-$!2I4$,1.!-$!25-1,.!2.5!-$!),-+2.7!2-6.!
.!(I+-5.!/-!25-(/*6!6'T-)*6!*!-6)-!6-5P,1,.S!!
!!
%KALD;HB* 8X89:*G*6! ),().5-5:*67! $*P*(/-5:*6! .! 2$*(1V*/'5:*67! R'-! 9'(1,.(*(! 1.+.! J,5.6!
1.+2$-+-()*5,.6!-(!V.)-$-67!+.)-$-67!V.62,)*$-67!,()-5(*/.67!1$'4-67!.!-6)*4$-1,+,-().6!
6,+,$*5-67! 2./5U(! 25-6)*5! 6'6! 6-5P,1,.6! +-/,*()-! *').5,W*1,=(! -62-1,*$! R'-! -A2,/*! $*!
*').5,/*/!+'(,1,2*$7!&!6-!6'T-)*5U(!*!$.!/,62'-6).!2.5!$*!G-&!/-!>(J5-6.6!P,J-()-7!-(!1'*().!
*$!2*J.!/-!/-5-1V.6!6-!5-9,-5-S!!
!!

-%+.(2$)*4.*
/"*$)3*#.!)3*/"*!"+%!%-.)'0*+.'(2!%0*$%4%/)*5*3"!4.-.)3*/"*

4"a.-2$)3*%2()&)()!"39*
*!
%KALD;HB* 8XI9:*G.6! -6)*4$-1,+,-().6! *! $.6! R'-! 6-! 5-9,-5-! -$! 25-6-()-! 1*2:)'$.! /-4-5U(!
.4)-(-5! 2*5*! 6'! 9'(1,.(*+,-().! $*! $,1-(1,*! +'(,1,2*$! 5-62-1),P*! &! /-4-5U(! 1'45,5! $.6!
6,J',-()-6!5-R',6,).6K!!
!!

.9* %').5,W*1,=(!-A2-/,/*!2.5!$*!/,5-11,=(!/-!?$*(-*1,=(!&!L-6*55.$$.!0'(,1,2*$7!
-(! $*! R'-! 6-! 6-f*$-!R'-!-$! $.1*$! 9'-! 1.(6)5',/.!-(! W.(*!2-5+,),/*7! &! R'-!
1'-()-! 1.(! $*6! ,(6)*$*1,.(-6! */-1'*/*6! &! -62*1,.6! 6'9,1,-()-6! 2*5*! $*!
1.55-1)*!25-6)*1,=(!/-!-6).6!6-5P,1,.6S!!

..9* 3.()*5! 1.(! $*! *').5,W*1,=(! /-! $*6! *').5,/*/-6! 1.+2-)-()-6! /-! -1.$.J:*! &!
6*(,)*5,*6!2*5*!6'!9'(1,.(*+,-().S!!

...9* #(!$.6!1*6.6!/-!J,5.6!R'-!6-!/-/,R'-(!*$!$*P*/.!/-!*').+=P,$-6!.!$.6!R'-!
5-R',-5*(! /-! ).+*6! &! 1.(6'+.! -62-1,*$! /-! *J'*7! /-4-5U(! 1.()*5! 1.(! -$!
2-5+,6.! .).5J*/.! 2.5! -$! L-2*5)*+-().! /-$! N,6)-+*! /-! %J'*! ?.)*4$-! &!
%$1*()*5,$$*/.!0'(,1,2*$S!!

.49*L-4-5U(!/,62.(-5!/-$!-R',2.!(-1-6*5,.!2*5*!25-P-(,5!&!1.+4*),5!6,(,-6)5.6S!!
49* M-(-5!/-()5.!/-!6'6!,(6)*$*1,.(-6!'(!4.),R':(!/-!25,+-5.6!*'A,$,.6S!!
4.9*L,62.(-5! /-! -$-+-().6! /-4,/*+-()-! 1*2*1,)*/.6! &! 1.(! -$! ,(6)5'+-()*$!
(-1-6*5,.!*!-9-1).!/-!25-6)*5!'(!4'-(!6-5P,1,.!*!$.6!P-V:1'$.6!/-!$.6!1$,-()-6!
R'-!$.6!5-R',-5*(S!!

!!
%KALD;HB*8XR9:*i'-/*!-6)5,1)*+-()-!25.V,4,/.!*!-6).6!J,5.6K!!
!!

.9* c5,J,(*5!1.()*+,(*1,=(!2.5!5',/.6!.!2.5!25./'1,5!6'46)*(1,*6!R'-!.5,J,(-(!/*f.6!
*!$*6!2-56.(*67!*!6'6!4,-(-6!.!*!$*!1.+'(,/*/!-(!J-(-5*$S!!

..9* Q-1,4,5! .! 5-*$,W*5! $.6! 6-5P,1,.6! /-! $,+2,-W*7! 2'()'5*7! $*P*/.! .! 1'*$R',-5! .)5*!
*1),P,/*/!*!P-V:1'$.6!-(!$*!P:*!2I4$,1*S!!

...9* c1'2*5!U5-*6!/-!6-5P,/'+45-7!1.1V-5*6!&!U5-*6!/-6),(*/*6!*$!2*6.!&!1,51'$*1,=(!
!
!
!
!
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! ;F!

.49* !/-!2-56.(*6!&!*').+.).5-67!2.5!P-V:1'$.6!'!.)5.6!.4T-).67!R'-!5-R',-5*(!/-!$.6!
6-5P,1,.6!/-$!)*$$-5!.!-6)*4$-1,+,-().S!!

!!
%KALD;HB* 8XS9:* G*! *').5,/*/! +'(,1,2*$7! 2./5U! 6*(1,.(*5! '(! J,5.! +-/,*()-! ,(95*11,.(-6!
1$*'6'5*6! .! 1*(1-$*1,.(-6! /-! $,1-(1,*! 2.5! $*! P,.$*1,=(! *$! 25-6-()-! 5-J$*+-().! &! *! $*6!
/-+U6!$-&-6!&!.5/-(*+,-().6!R'-!5,T*(!$*!+*)-5,*7!/-!*1'-5/.!*!$*6!9*$)*6!1.+-),/*6!&!*!
$.6!25.4$-+*6!&!1.(9$,1).6!R'-!.5,J,(-(!*!$*!1.+'(,/*/S!!!
*!

-%+.(2$)*4..*
/"*$)3*"3(%-.)'%&."'()3*+26$.-)39*

*!
%KALD;HB*8XT9:*#$!6-5P,1,.!2I4$,1.!5-9-5-()-!*$!-6)*1,.(*+,-().7!R'-!6-*!25.2.51,.(*/.!2.5!
.5J*(,6+.6!.!+-/,*()-!1.(1-6,=(!2.5!2*5),1'$*5-6!R'-/*5U!5-J'$*/.!2.5!-$!]Q-J$*+-().!
/-!N-5P,1,.!?I4$,1.*/-!#6)*1,.(*+,-().!-(!-$!0'(,1,2,.!/-!3*4.!3.55,-()-6^S!!
!!
%KALD;HB* 8XU9:* M./.! -6)*1,.(*+,-().! R'-! 25-6)-! 6-5P,1,.6! *! $*! 1.+'(,/*/! /-4-5U!
6'T-)*56-! */-+U67! *! $*! G-&! /-! >(J5-6.6! P,J-()-! -(! -$!0'(,1,2,.! &! .4)-(-5! 6'! $,1-(1,*!
+'(,1,2*$!1.55-62.(/,-()-S!*!
*!

-%+.(2$)*4...*
/"*$)3*3"!4.-.)3*12'"!%!.)39!

!!
%KALD;HB* 8XV9:* M./.! $.1*$! R'-! 25-6)-! 6-5P,1,.67! 1.55-62.(/,-()-6! *! $*! P-$*1,=(7!
,(V'+*1,=(7!-AV'+*1,=(!.!15-+*1,=(!/-!1*/UP-5-67!/-4-5U(!6'T-)*56-!*!$.!/,62'-6).!2.5!
$*!G-&!/-! >(J5-6.6!R'-!.2-5-!-(!-$!0'(,1,2,.!/-!3*4.!3.55,-()-67!*$! 5-J$*+-().!2*5*!
1-+-()-5,.6!+'(,1,2*$-6!/-$!25.2,.!%&'()*+,-().!&!*!$*6!/-+U6!$-&-6!&!.5/-(*+,-().6!
T'5:/,1.6!R'-!5-J'$-(!-6).6!6-5P,1,.6S!*
!!
%KALD;HB*8XW9:*G*6!9'(-5*5,*67!*J-(1,*6!/-!P-$*1,=(!.!J,5.6!6,+,$*5-6!/-4-5U(!/-!.4)-(-5!
6'!$,1-(1,*!+'(,1,2*$!&!1'45,5!$.6!6,J',-()-6!5-R',6,).6K!!
!!

.9* 3.()*5!1.(!,(6)*$*1,.(-6!*/-1'*/*67!/-4,/*+-()-!*').5,W*/*6!2.5!$*!L,5-11,=(!/-!
?$*(-*1,=(!&!L-6*55.$$.!0'(,1,2*$!2*5*!$*!25-6)*1,=(!/-$!6-5P,1,.S!!

..9* G*! *').5,W*1,=(! /-! $*6! *').5,/*/-6! 6*(,)*5,*67! R'-! 9,T-(! $*6! 1.(/,1,.(-6! 2*5*!
.2-5*),P,/*/S!!

...9* 3.()*5! 1.(! $.6! -$-+-().6! &! -R',2.! */-1'*/.! 2*5*! $*! -9,1,-(1,*! &! 1.55-1)*!
25-6)*1,=(!/-$!6-5P,1,.!R'-!6.$,1,)-(!$.6!*/-'/.6!.!9*+,$,*5-6!/-!$.6!/,9'().6!/-!R'-!
6-!)5*)-S!!

.49*L,62.(-5! /-! 2-56.(*$! 25-2*5*/.! 2*5*! -$! )5*).! 5-62-)'.6.! *! $.6! 1*/UP-5-6! &! $*!
/-4,/*!*)-(1,=(!/-!$.6!/-'/.6!R'-!(-1-6,)-(!/-!6'6!6-5P,1,.6S!!

49* M-(-5!/-()5.!/-!6'6!,(6)*$*1,.(-6!6-5P,1,.!/-!6*(,)*5,.6!&!/-!$,+2,-W*!2-56.(*$S!!
!
!
!
!

4.9*3.()*5!1.(!-R',2.!*/-1'*/.!2*5*!25-P-(,5!&!1.+4*),5!6,(,-6)5.6S!!
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! ;"!

4..9*b.),R':(!/-!25,+-5.6!*'A,$,.6S!!
*
%KALD;HB*8XX9:* !G*!P,.$*1,=(!*$!25-6-()-!5-J$*+-().!&!*! $*6!/-+U6! $-&-6!&!(.5+*6!R'-!
5-J'$*(!$*!+*)-5,*!6-5U!+.),P.!/-!6*(1,=(!2.5!2*5)-!/-!$*6!*').5,/*/-6!1.+2-)-()-6!/-$!
%&'()*+,-().7!$*6!1'*$-6!2./5U(!1.(6,6),5!-(!,(95*11,.(-67!1$*'6'5*6!.!1*(1-$*1,=(!/-!$*6!
$,1-(1,*6!.).5J*/*6!6-JI(!$*!J5*P-/*/!/-!$*!9*$)*7!25.2.51,.(*(/.!-$!/-5-1V.!/-!*'/,-(1,*!
*$!,()-5-6*/.!2*5*!R'-!25-6-()-!$*6!.46-5P*1,.(-6!R'-!-(!/-5-1V.!$-!*6,6)*(S!!
!!

(.(2$)*4..*
/"*$)3*&"!-%/)3*&2'.-.+%$"30*-"'(!%$"3**/"*%6%3()3*5*/"$*

-)&"!-.)*f2"*3"*","!e%*"'*$%*4.%*+26$.-%!
!

-%+.(2$)*.*
**
%KALD;HB*IYY9:*G.6!0-51*/.6!0'(,1,2*$-67!/-4-(!1.(6,/-5*56-!1.+.!'(!6-5P,1,.!2I4$,1.!
R'-! 45,(/*! &! 5-J'$*! -$! 0'(,1,2,.7! 1'&*! 1*5*1)-5:6),1*! -$-+-()*$! /-! 1.(6)5'11,=(7! 6.(!
-62*1,.6! -/,9,1*/.6! /.(/-! 6-! 5-I(-(! -(! 9.5+*! 1.(T'()*! &! .5/-(*/*! '(! H5'2.! /-!
3.+-51,*()-6!*6-()*/.6!-(!'(!-/,9,1,.!&!1'&.!,()-5,.5!6-!1.(6),)'&-!-(!2'-6).6!/,6)5,4',/.6!
1.(T'()*+-()-! &! *25.4*/.6! 2.5! -$! %&'()*+,-().! 2*5*! -6-! 9,(D! 1'*(/.! 6-*! )5*62*6*/.!
*$JI(! $.1*$!/-!+-51*/.!-$!*/R',5,-()-!/-4-5U!6'T-)*5!-$! ),2.!/-!6'!J,5.!*$! ),2.!/-$!U5-*!
1.+-51,*$!/.(/-!-6)-!'4,1*/.!-$!$.1*$!*/R',5,/.S!!
!!
%KALD;HB* IY89:* ?.5! 0-51*/.! 0'(,1,2*$7! )*+4,O(! /-4-! -()-(/-56-! $*6! -/,9,1*1,.(-6!
/-6),(*/*6!2.5!-$!%&'()*+,-().!.!1.(1-6,.(*/.6!*!$*!1.+25*P-()*!/-!*5):1'$.6!/-!/,6),()*!
(*)'5*$-W*7! *! -9-1).! /-! 6*),69*1-5! $*6! (-1-6,/*/-6! 1.+'(,)*5,*6! /-()5.! /-$! +,6+.!
1.(1-2).! R'-/*(! */-+U6! ,(6)*$*1,.(-6! /-! 25.2,-/*/! +'(,1,2*$S! i'-! 1'+2$*(! 1.(! -$!
.4T-),P.!*()-6!6-f*$*/.S!!
!!
%KALD;HB*IYI9:*#$!%&'()*+,-().!-6)U!9*1'$)*/.!2*5*!*55-(/*5!*!$.6!2*5),1'$*5-6!$.6!$.1*$-6!
&!2'-6).6!/-!R'-!/,62.(-(!$.6!+-51*/.6!+'(,1,2*$-67!+-/,*()-!-$!2*J.!/-!/-5-1V.6!&!
9,*(W*!R'-!9,T-!$*!G-&!/-!>(J5-6.6!P,J-()-!2*5*!3*4.!3.55,-()-6S!!
!!
%KALD;HB* IYR9:*M./.! $.1*)*5,.! /-4-5U(! 1.()*5! */-+U6! 1.(! G,1-(1,*!0'(,1,2*$7! 2*5*! $*!
-A2$.)*1,=(!/-!6'!J,5.!-A2-/,/*!2.5!-$!aS!%&'()*+,-().7!1'45,-(/.!-$!2*J.!R'-!-6)*4$-W1*!
$*! 25.2,*! G-&! /-! >(J5-6.6! 2*5*! -6.6! 5'45.67! *6:! 1.+.! /-4-5U! 1.()*5! 1.(! -$! Q-J,6)5.!
<-/-5*$! /-! 3.()5,4'&-()-67! R'-/*(! -A-().6! /-! 1'.)*6!+-(6'*$-6! $.6! J,5.6! /-! 9.(/*7!
9$.5-5:*!&!95')*6!&!P-5/'5*67!R'-!6-!-T-5W*(!-(!0-51*/.6!0'(,1,2*$-6S!
!!
%KALD;HB* IYS9:* L-()5.! /-! $.6! 0-51*/.6! 0'(,1,2*$-6! 6-! 2./5U(! P-(/-5! )./.! ),2.! /-!
+-51*(1:*67! 1.(! -A1-21,=(! /-! 4-4,/*6! -+45,*J*()-67! )=A,1*67! -A2$.6,P.6! &! $*6! R'-!
25.V:4*(!.)5.6!.5/-(*+,-().6!$-J*$-67!*6:!1.+.!*(,+*$-6!P,P.6S!!
!!
%KALD;HB* IYT9:* G.6! 1.+-51,.6! -6)*4$-1,/.6! /-()5.! /-! $.6! 0-51*/.6! 0'(,1,2*$-6! 6-!
6'T-)*5U(!*! $.6!V.5*5,.6!R'-!6-f*$-!-$!?5-6,/-()-!0'(,1,2*$7!*! )5*PO6!/-! $*!8-9*)'5*!/-!
?*/5=(!&!G,1-(1,*6S!!
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!!
%KALD;HB* IYU9:* #$! *55-(/*+,-().! /-! ?$*W*! *! $.6! 2*5),1'$*5-6! 6-! 5-*$,W*5U!+-/,*()-! -$!
1.(P-(,.!R'-!9,5+-(!$.6!2*5),1'$*5-6!2.5!'(*!2*5)-!&!$*6!*').5,/*/-6!2.5!$*!.)5*!2*5)-7!6-!
V*5U!2.5!),-+2.!,(/-9,(,/.7!2-5.!2./5U(!5-61,(/,56-!2.5!1'*$R',-5*!/-!$*6!/.6!2*5)-6!2.5!
,(1'+2$,+,-().! /-! $*6! 1$U'6'$*6! -6)*4$-1,/*67! .).5J*(/.! *$! *55-(/*)*5,.! -$! /-5-1V.! /-!
*'/,-(1,*!2*5*!R'-!-(!6'!1*6.!V*J*!P*$-5!$.!R'-!-(!/-5-1V.!$-!*6,6)*S!!
!!
%KALD;HB*IYV9:*_.!2./5U(!6'4*55-(/*56-!$.6!$.1*$-6!/-!$.6!0-51*/.6!0'(,1,2*$-67!-(!1*6.!
/-!R'-!*$JI(!$.1*)*5,.!(.!*1*)-!O6)*!/,62.6,1,=(!6-5U!6*(1,.(*/.!1.(!$*!5-P.1*1,=(!/-$!
*55-(/*+,-().!&!$*!$,1-(1,*!*').5,W*/*S!!
!!
%KALD;HB*IYW9:*#$!%&'()*+,-().!2./5U!5-61,(/,5!'(!*55-(/*+,-().!&!1*(1-$*5!'(*!$,1-(1,*!
/-()5.!/-!$.6!+-51*/.6!+'(,1,2*$-6!2.5!/-T*5!/-!25-6)*5!-$!6-5P,1,.!-(!1'-6),=(7!2.5!+U6!
/-! )5-,()*! /:*6! (*)'5*$-67! 6,(! 1*'6*! T'6),9,1*/*! 25-P,*! *'/,-(1,*! .).5J*/*! 2.5! -$! 3S!
?5-6,/-()-!0'(,1,2*$S!!
!!
%KALD;HB*IYX9:*#$!3S!?5-6,/-()-!0'(,1,2*$! 2./5U!*').5,W*5! *$!%/+,(,6)5*/.5!H-(-5*$! /-!
0-51*/.67! *()-! $*! 25-6-(1,*! /-! /.6! )-6),J.6! &! /-! '(! ,()-5P-().5! /-6,J(*/.! 2.5! $*!
3.()5*$.5:*!/-$!%&'()*+,-().!*!*45,5!$.6!$.1*$-6!1'*(/.!-A,6)*(!+-51*(1:*67!6'46)*(1,*6!
&! .)5.6! -$-+-().6! -(! -6)*/.6! /-! /-61.+2.6,1,=(! .! R'-! 25-6-()-(! 5,-6J.6! /-!
1.()*+,(*1,=(!.!/-!.)5*!(*)'5*$-W*!2*5*!$.6!1.(6'+,/.5-67!$.6!/-+U6!$.1*)*5,.6!.!2*5*!$*!
1.+'(,/*/!-(!J-(-5*$S!#(!-6).6!1*6.!6-!$-P*()*5U!*1)*!1,51'(6)*(1,*/*!/-!$*!/,$,J-(1,*!
1.55-62.(/,-()-7!-(!$*!R'-!6-!-62-1,9,R'-!-$!),2.!&!6,!-6!2.6,4$-!$*!1*(),/*/!/-!.4T-).6!&!
25./'1).6!R'-!6-!-(1'-()5-(!-(!-$!,()-5,.57!$.!6-1'-6)5*/.!6-!J'*5/*5U!-(!$*!4./-J*!/-!$*!
%/+,(,6)5*1,=(!H-(-5*$!/-!0-51*/.6S!!
!!
%KALD;HB*I8Y9:*G.6!$.1*)*5,.6!*!$.6!1'*$-6!6-!$-6!V*&*!*55-(/*/.!-$!6-5P,1,.!/-!+-51*/.67!
)-(/5U(!$*6!6,J',-()-6!.4$,J*1,.(-6K!!
!!

.9* L-6),(*5! $.6! $.1*$-6!*! $.6! 9,(-6!-A1$'6,P.6!2*5*! $.6!R'-! 9'-5-(!*55-(/*/.6! &!
5-62-)*5!-$!J,5.!.!J,5.6!-6)*4$-1,/.6!-(!$*!G,1-(1,*!0'(,1,2*$S!!

..9* H'*5/*5!-$!+*&.5!=5/-(!&!+.5*$!/-()5.!/-!$.6!+,6+.6S!!

...9* 0*()-(-5! $,+2,-W*! *46.$')*! -(! $*6! 2*5)-6! ,()-5(*6! &! -A)-5(*6! /-$! $.1*$!
1.(1-6,.(*/.S!%6:!1.+.!5-*$,W*5!9'+,J*1,.(-6!2.5!$.!+-(.6!/.6!P-1-6!*$!*f.S!!

.49* #+2$-*5!'(!$-(J'*T-!/-1-()-!&!)5*)*5!1.(!-$!/-4,/.!5-62-).!*!6'!1$,-()-$*!&!*$!
2I4$,1.!-(!J-(-5*$S!!

49* 0*()-(-5!-(!=5/-(!6'6!+-51*(1:*6!&!(.!'),$,W*5!-62*1,.6!(.!*').5,W*/.6!2.5!$*!
%/+,(,6)5*1,=(! /-! 0-51*/.6! /-$! 25.2,.! %&'()*+,-().7! 2*5*! $*! -AV,4,1,=(! .!
*$+*1-(*T-!/-!6'6!25./'1).6!.!*5):1'$.6!R'-!-A2-(/*(S!!

4.9* _.!/-4-(!-+2$-*56-!-$-+-().6!)=A,1.6!.!,(9$*+*4$-6!/-()5.!/-!$.6!$.1*$-6!-(!
1'-6),=(S!!

4..9* 3.()*5!1.(!5-1,2,-()-6!*/-1'*/.6!2*5*!/-2.6,)*5!$*!4*6'5*!&!$.6!/-6-1V.6!R'-!
25.P.R'-!6'!(-J.1,.S!!

4...9* G.6! *('(1,.6! /-! $*! +-51*(1:*! R'-! .9-5)-(! /-4-5U(! -6)*5! /-! *1'-5/.! *! $.!
/,62'-6).!2.5!$*!%/+,(,6)5*1,=(!H-(-5*$!/-!0-51*/.6S!!
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! ;C!

!
%KALD;HB* I889:* G.6! *55-(/*)*5,.6! /-! $.6! $.1*$-6! 2./5U(! 1-/-5! 6'6! /-5-1V.6! *! .)5*6!
2-56.(*67!1'*(/.!$*!*').5,/*/!+'(,1,2*$!+*(,9,-6)-!6'!*').5,W*1,=(!2*5*!-$$.!&!+-/,*()-!
-$!2*J.!/-!/-5-1V.6!R'-!9,T-!$*!G-&!/-!>(J5-6.6!1.55-62.(/,-()-S!!
!!
%KALD;HB*I8I9:*#(!$.6!1*6.6!/-!)5*62*6.!*!9*+,$,*5-6!1.(6*(J':(-.6!-(!$:(-*!/,5-1)*7!2.5!
,(1*2*1,/*/!.!2.5!9*$$-1,+,-().!/-$!*55-(/*)*5,.!/-!O6).6!$.1*$-67!$*!*').5,/*/!+'(,1,2*$!
/-T*5U! 6,(! -9-1).! $.6! 2*J.6! 1.55-62.(/,-()-6S!3'*(/.! 6-! )5*)-! /-! 2*5,-()-6! -(! 25,+-5!
J5*/.!&*!6-*!2.5!1.(6*(J',(,/*/!.!2.5!*9,(,/*/S!!
!!
%KALD;HB*I8R9:*G*!P,.$*1,=(!*$!25-6-()-!5-J$*+-().!&!*!$*6!G-&-6!&!_.5+*6!R'-!5,T*(!O6)*!
+*)-5,*!6-5U!+.),P.!/-!6*(1,=(!2.5!2*5)-!/-! $*6!*').5,/*/-6!2'/,-(/.!/-!*1'-5/.!*! $*!
J5*P-/*/!/-!$*6!9*$)*67!5-61,(/,5!-$!*55-(/*+,-().7!,(95*11,.(*5!.!1$*'6'5*5!$.6!$.1*$-6!-(!
1'-6),=(7!25-P,*!*'/,-(1,*!-(!$*!R'-!-$!,()-5-6*/.!V*J*!P*$-5!$.!R'-!*!6'!/-5-1V.!*6,6)*S!!
!!
%KALD;HB*I8S9:*!?.5!3-()5*$!/-!%4*6).6!/-4-+.6!-()-(/-5!$*6!-/,9,1*1,.(-6!-!,(6)*$*1,.(-6!
/-!25.2,-/*/!+'(,1,2*$!*55-(/*/*6!*!2*5),1'$*5-67!*!-9-1).!/-!R'-!*$+*1-(-(7!/,6)5,4'&*(!
.!-A2-(/*(!*5):1'$.6!&!+-51*(1:*6!*$!+*&.5-.!&!+-/,.!+*&.5-.!*$!2I4$,1.!R'-!$*!5-R',-5*S!!
!!
%KALD;HB*I8T9:*!G*6!3-()5*$-6!/-!%4*6).6!6-!6'T-)*5U(!*!$*6!/,62.6,1,.(-6!T'5:/,1*6!R'-!
.2-5*(!2*5*!$.6!+-51*/.6!+'(,1,2*$-6!/*/.!R'-!$*6!1.(/,1,.(-6!-(!$*6!R'-!6-!/-6*55.$$-(!
&! 25-6)*(! 6'6! 6-5P,1,.6! 6.(! 6,+,$*5-6! &! ),-(-(! $.6!+,6+.6! 9,(-6!/-!*)-(1,=(!*$! 2I4$,1.!
1.(6'+,/.5S!!
!
!!

-%+.(2$)*..*
/"$*-)&"!-.)*f2"*3"*","!-"*"'*$%*4.%*+26$.-%*

*!
%KALD;HB*I8U9:*#$!1.+-51,.!*$!R'-!6-!5-9,-5-!-$!25-6-()-!1*2:)'$.!-6!*R'-$!R'-!6-!5-*$,W*!
-(!1*$$-67!2$*W*67!$'J*5-6!2I4$,1.6!&!-(!$.1*$-6!*1.(/,1,.(*/.6!2*5*!)*$!-9-1).S!L-4,-(/.!
1.()*5!2*5*!6'!9'(1,.(*+,-().!1.(!$*!*').5,W*1,=(!/-!$*6!*').5,/*/-6!+'(,1,2*$-6S!!
!!
%KALD;HB*I8V9:* !#$!1.+-51,.!R'-!6-!-T-51-!-(! $*!P:*!2I4$,1*!6-!1$*6,9,1*!/-! $*!6,J',-()-!
+*(-5*K!!!
!!

.9* 3.+-51,.! 9,T.7! -6! *R'-$! R'-! 6-! 5-*$,W*! -(! $'J*5-6! 2I4$,1.6! R'-! 1'-()-(! 1.(!
,(6)*$*1,.(-6!9,T*6!2*5*!$*!1.+25*!P-()*!/-!+-51*(1:*S!!

..9* 3.+-51,.!6-+,!9,T.7!O6)-!6-!/-6*55.$$*!-(!'(!6.$.!$'J*57!'),$,W*(/.!-R',2.!+=P,$!
R'-! /-4-! 5-),5*56-! *$! 1.(1$',5! $*6! *1),P,/*/-6! 1.+-51,*$-6! 1.),/,*(*6! R'-!
1.55-62.(/*(S!L-()5.!/-!O6)-!5'45.!6-!,(1$'&-(!$.6!),*(J',6!$.6!R'-!9'(1,.(*(!-(!
/,6),()*6!P:*6!.!6,),.6!2I4$,1.6!'(*!.!P*5,*6!P-1-6!2.5!6-+*(*S!!

...9* 3.+-51,.!+=P,$7!-6!-$!R'-!6-!-T-51-!-(!/,6),().6! $'J*5-6!/-$!0'(,1,2,.7!R'-!(.!
1'-()*(!1.(!$'J*5-6!2-5+*(-()-6!2*5*!$*!1.+25*!P-()*!/-!25./'1).6S!!

!!
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! ;E!

%KALD;HB*I8W9:*!M./*!*1),P,/*/!1.+-51,*$!5-J$*+-()*/*!2.5!O6)-!1*2:)'$.7!/-4-5U!1.()*5!
1.(!-$!2-5+,6.!+'(,1,2*$!-A2-/,/.! $*! T-9*)'5*!/-!Q-J$*+-().67!?*/5=(!&!G,1-(1,*6!/-$!
25.2,.!%&'()*+,-().!/-4-5U!1'45,5!-$!2*J.!/-!/-5-1V.6!R'-!-62-1,9,R'-!$*!G-&!/-!>(J5-6.6!
-(!P,J.5S!!
!!
%KALD;HB*I8X9:*M./.!1.+-51,*()-!/-4-5U!25-6-()*5!*!$.6!,(62-1).5-6!.!6'2-5P,6.5-6!/-$!
%&'()*+,-().7! $.6! 2-5+,6.6! .).5J*/.6! 2.5! G*! 8-9*)'5*! /-! Q-J$*+-().67! ?*/5=(! &!
G,1-(1,*67!-(!$.6!R'-!6-!-62-1,9,R'-K!!
!!

.9* _.+45-!&!H-(-5*$-67!!

..9* G*!*1),P,/*/!+-51*(),$!*').5,W*/*S!!

...9* #(!-$!1*6.!R'-!25.1-/*7!-$!$'J*5!/.(/-!5-*$,W*5U!$*6!*1),P,/*/-6!1.+-51,*$-6S!!

.49*N'!*1'-5/.!/-!6.+-)-56-!*!$.!/,62'-6).!-(!$*6!$-&-67!(.5+*6!&!5-J$*+-().6!R'-!
5-J'$*(!O6)*6!*1),P,/*/-67!$*6!/,62.6,1,.(-6!-+*(*/*6!2.5!$*!*').5,/*/S!!

!
%KALD;HB*IIY9:*G*6!2-56.(*6!R'-!-T-51-(!-$!1.+-51,.!-(!$*!P:*!2I4$,1*7!/-4-5U(!6'T-)*56-!
*!$.6!V.5*5,.6!R'-!$-!9,T-!$*!*').5,/*/!R'-!1.55-62.(/-!*$!.).5J*5$-!-$!2-5+,6.!-(!1'-6),=(S!!
!!
%KALD;HB*II89:*G.6!1.+-51,*()-6!/-!P:*!2I4$,1*!R'-!6-!/-/,R'-(!*!$*!P-()*!/-!*$,+-().6!
.!/-!4-4,/*6!/-!1.(6'+.!V'+*(.7!/-4-5U(!1'45,5!$.6!6,J',-()-6!5-R',6,).6K!!
!!
.9* 3.()*5! 1.(! -$! /.1'+-().! .! 1.(6)*(1,*! /-! 6*$'/! -A2-/,/*! 2.5! $*6! *').5,/*/-6!
6*(,)*5,*6!1.55-62.(/,-()-6S!!

..9* G.6!+'-4$-6!&!$.6!,(6)5'+-().6!R'-!6-!'),$,1-(!/-4-5U(!/-!.46)5',5!$.!+-(.6!2.6,4$-!
$*6! *5)-5,*6! 2I4$,1*6! &! 2-5+,),5U(! $*! +*&.5! V,J,-(-! 2.6,4$-! -(! 6'6! +-51*(1:*6S!
%6,+,6+.7!$.6!1.+-51,*()-6!5-62-1),P.6!6-!6'T-)*5U(!*!$.6!15,)-5,.6!/-!6*$'45,/*/!&!
$,+2,-W*!R'-!6-!-6)*4$-1-(!-(!$.6!5-J$*+-().6!5-62-1),P.6S!!

...9* L-!25-9-5-(1,*!/-4-!'),$,W*5!-$!+-(.5!'6.!/-!+*)-5,*$!/-6-1V*4$-!&!-6)*5U!.4$,J*/.!
*!1.()*5!1.(!+*)-5,*$-6!R'-!6'2$*(!*!-6).6S!

.49*3.()*5!1.(!$.6!5-1,2,-()-6!(-1-6*5,.6!2*5*!-$!/-2=6,).!/-!6.45*()-6!&!5-6,/'.6!R'-!
6-!25./'W1*(!2.5!-$!1.(6'+.!/-!*$,+-().67!1'*(/.!6-!)5*)-!/-!25./'1).6!$:R',/.6!
/-4-5U(! ),5*56-! -(! $*! *$1*()*5,$$*! .! 4.1*! /-! ).5+-()*!+U6! 25=A,+*! &! *! $*!+*&.5!
25.(),)'/! *! -9-1).! /-! -P,)*5! 1.()*+,(*1,=(! *+4,-()*$! -$!+*(-T.! /-! $.6! 6=$,/.6! 6-!
/-4-5U!/-2.6,)*5!*$!)O5+,(.!/-!6'!T.5(*/*!$*4.5*$!-(!$.6!1.()-(-/.5-6!+'(,1,2*$-6S!

49* #6).6!1.+-51,.6!/-4-(!1.()*5!1.(!-$!*J'*!2.)*4$-!6'9,1,-()-!2*5*!+*()-(-5!*6-.!
*46.$').7!/-!-+2$-*/.6!&!')-(6,$,.6S!!

4.9*N-! /-4-! J'*5/*5! $*! /,6)*(1,*! (-1-6*5,*! -()5-! $.6! )*+4.6! /-! J*6! &! $*6! -6)'9*6! &!
R'-+*/.5-6! R'-! 6-! '),$,1-(! &! /-4-5U(! +*()-(-56-! -(! 2-59-1).! -6)*/.! 2*5*!
J*5*(),W*5!$*!+UA,+*!6-J'5,/*/!*!$.6!1.(6'+,/.5-67!1.+-51,*()-6!&!1.+'(,/*/!-(!
J-(-5*$S!!

!
%KALD;HB*III9:*N-!25.V:4-!)-5+,(*()-+-()-!*!$.6!1.+-51,*()-6!/-!$*!P:*!2I4$,1*!$*!P-()*7!
/,6)5,4'1,=(!.!1.(6'+.!/-!4-4,/*6!-+45,*J*()-6S!!
!!
%KALD;HB* IIR9:* ! G*! 8-9*)'5*! /-! Q-J$*+-().67! ?*/5=(! &! G,1-(1,*6! 2.5! /,62.6,1,=(! /-$!
?5-6,/-()-!0'(,1,2*$7!2./5U! 5-),5*5! $*6!1*$$-6!.! $'J*5-6!2I4$,1.6! $.6!2'-6).67! ),*(J',6!.!
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! ;;!

,(6)*$*1,.(-6!'),$,W*/.6!2.5!$.6!1.+-51,*()-6!/-!P:*!2I4$,1*7!1'*(/.!$.6!+,6+.6!5-6'$)-(!
,(6-J'5.67! .5,J,(-(! 1.(9$,1).6! P,*$-67! 5-25-6-()-(! 25.4$-+*6! V,J,O(,1.6! .! /-!
1.()*+,(*1,=(!.!4,-(!*9-1)-(!$.6!,()-5-6-6!/-!$*!1.+'(,/*/7!$'-J.!/-!R'-!-(!'(!)O5+,(.!
/-! ZE! V.5*67! (.! V*&*! 6,/.! 5-),5*/.! 2.5! -$! 25.2,-)*5,.! 25-P,.! *P,6.! /-! $*! *').5,/*/7!
1.(1-/,-(/.! $*! J*5*():*! /-! *'/,-(1,*! &! /-9-(6*! *$! ,()-5-6*/.! *J.)*/.6! $.6! 5-1'56.6!
1.55-62.(/,-()-67!2*5*!R'-!2'-/*!O6)-!+*(,9-6)*5!$.!R'-!-(!/-5-1V.!$-!*6,6)-S!!
!!
%KALD;HB*IIS9:*G*6!W.(*6!-(!$*6!R'-!2'-/*(!,(6)*$*56-!1.+-51,.6!-(!$*!P:*!2I4$,1*7! $*6!
9,T*5U!$*!*').5,/*/!+'(,1,2*$7!*!)5*PO6!/-!$*!*/+,(,6)5*1,=(!+'(,1,2*$7!*)-(/,-(/.!.2,(,=(!
/-!$*!/-$!1.(6-T.!/-!J,5.6!5-6)5,(J,/.67!*!$*!R'-!6-!V*1-!5-9-5-(1,*!-(!-$!*5):1'$.!B!&!Ce7!
).+*(/.! -(! 1'-()*! $*6! 1*5*1)-5:6),1*6! &! 1.(/,1,.(-6! -62-1:9,1*6! /-! 1*/*! U5-*67!
25.1'5*(/.!6,-+25-!$*!6-J'5,/*/7!$*!V,J,-(-7!-$!5-62-).!*!+.('+-().6!&!*!1.(6)5'11,.(-6!
V,6)=5,1*6!&!*5):6),1*6!&!-P,)*(/.!1.()*+,(*1,=(!&!$*!*9-1)*1,=(!-(!$.6!$-J:),+.6!/-5-1V.6!
/-!$*!1,'/*/*(:*!-(!-$!.).5J*+,-().!/-!$.6!2-5+,6.6!1.55-62.(/,-()-6S!!
!!

-%+.(2$)*...*
/"$*-)&"!-.)*1.,)*

*!
%KALD;HB*IIT9:*!G*!,(6)*$*1,=(!/-!2'-6).6!9,T.67!R'-/*!6'T-).!*!$.6!.5/-(*+,-().6!*!R'-!
V*1-!5-9-5-(1,*!-$!25-6-()-!5-J$*+-().!&!2.5!6'2'-6).!*!$.!6-f*$*/.!-(!-$!1*2:)'$.!*()-5,.5!
R'-!6-!5-9,-5-!*!$.6!1.+-51,.6!R'-!6-!-T-5W*(!-(!$*!P:*!2I4$,1*S!!
!!
%KALD;HB* IIU9:* G.6! 2'-6).6! 9,T.6! R'-! 6-! -6)*4$-W1*(! 6.45-! *5)-5,*6! &! 6,),.6! 2I4$,1.6!
/-4-5U(! /-! 1.(6)5',56-7! *1*)*(/.! $*6! /,62.6,1,.(-6! /-! $*! L,5-11,=(! /-! ?$*(-*1,=(! &!
L-6*55.$$.!0'(,1,2*$7!1.(!-$!9,(!/-!-P,)*5!.46)U1'$.6!*$!)5U(6,).!&!1.()*+,(*1,=(!P,6'*$!.!/-!
1'*$R',-5!.)5.!R'-!*)-()-!1.()5*!-$!.5/-(!*!$*!1.+'(,/*/S!G*6!+-/,/*6!/-$!2'-6).!(.!/-4-(!
-A1-/-5!/-!"S;F!+-)5.6!m'(!+-)5.!1,(1'-()*!1-():+-)5.6n!/-!*(1V.!&!ZS;F!!+-)5.6!m/.6!
+-)5.6!1,(1'-()*!1-():+-)5.6n!/-!$*5J.D!/-4-5U(!,(6)*$*56-!*!'(*!/,6)*(1,*!(.!+-(.5!/-!
";!+-)5.6!mR',(1-!+-)5.6n!/-$!U(J'$.!/-!$*6!-6R',(*6!&!(.!/-4-5U(!.46)5',5!-$!)5U(6,).!/-!
$*6!2-56.(*6!.!P-V:1'$.67!(,!.46)*1'$,W*5!$*!P,6)*!.!$'W!/-!$*6!9,(1*6!,(+-/,*)*67!6=$.!2.5!
-A1-21,=(7!6,-+25-!&!1'*(/.!(.!6-!*9-1)-(!$.6!,()-5-6-6!1.+'(,)*5,.67!$*!*').5,/*/!2./5U!
*').5,W*5!2'-6).6!/-!+*&.5-6!/,+-(6,.(-6!*!$*6!*()-6!-6)*4$-1,/*6S!!
!!
%KALD;HB*IIV9:*?*5*! $*! ,(6)*$*1,=(!/-!2'-6).6!9,T.6!-(! $*6!P:*6!2I4$,1*67!6-!1.(6,/-5*! $*!
.2,(,=(!/-!$*!8'()*!/-!3.$.(.6!1.55-62.(/,-()-6!&d.!/-!$.6!`-1,(.6!/-!$*!1'*/5*!/.(/-!
6-!25-)-(/*!-6)*4$-1-5!-$!J,5.!-(!1'-6),=(S!L-)-5+,(*(/.!6.45-!$*!P,*$,/*/7!$*!*').5,/*/!
+'(,1,2*$S!!
!!
%KALD;HB*IIW9:*G*6!2-56.(*6!,()-5-6*/*6!-(!-$!-6)*4$-1,+,-().!/-!2'-6).6!9,T.6!-(!$*!P:*!.!
6,),.6!2I4$,1.67!/-4-5U(!/-!25-1,6*5!1.(!1$*5,/*/!$.6!+*)-5,*$-6!&!-R',2.6!R'O!25-)-(/-(!
'),$,W*5!-(!-$!2'-6).!-(!1'-6),=(7!R'-/*(/.!25.V,4,/.!-$!'6.!/-!V.T*6!/-!$*)*7!)5.W.6!P,-T.6!
/-!+*/-5*7! 2-)*)-67! 1*5).(-67! T*51,*67! 1.)-(6-6! &! )./.!*R'-$!+*)-5,*$! R'-! 1*'6-!+*$*!
,+*J-(S!!
!!
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! ;e!

%KALD;HB*IIX9:*!G.6!$'J*5-6!&!$*6!W.(*6!/.(/-!2'-/*(!.2-5*5!O6).6!1.+-51,.6!9,T.6!-(!$*!
P:*! 2I4$,1*7! $.6! 9,T*5U! $*! 8-9*)'5*! /-! Q-J$*+-().67! 2*/5=(! &! G,1-(1,*6! /-$! 25.2,.!
%&'()*+,-().7!).+*(/.!-(!1'-()*!$.!-6)*4$-1,/.!-(!$.6!*5):1'$.6!"E7!ZZe7!ZZB!&!ZCE7!/-$!
25-6-()-!5-J$*+-().S!!
!!

-%+.(2$)*.4*
/"$*-)&"!-.)*3"&.1.,)*

*!
%KALD;HB*IRY9:*G.6!2'-6).6!6-+,9,T.6!6-5U(!*').5,W*/.6!2.5!$*!%/+,(,6)5*1,=(!H-(-5*$!/-!
0-51*/.6! /-$! %&'()*+,-().! /-! 3*4.! 3.55,-()-67! -(! W.(*6! &! U5-*6! R'-! (.! 1*'6-(!
+.$-6),*6!*!P-1,(.6!&!R'-!(.!*9-1)-(!$.6!,()-5-6-6!/-!$*!1.+'(,/*/7!R'-/*(/.!25.V,4,/*!
6'!'4,1*1,=(!-(!'(*!/,6)*(1,*!+-(.5!/-!6-)-()*!&!1,(1.!+-)5.6!/-!1-()5.6!-/'1*),P.67!
V.62,)*$-67!1$:(,1*67!1-()5.6!/-!*6,6)-(1,*!6.1,*$7!+-51*/.67!-6)*1,.(-6!9-55.P,*5,*6!&!*!Z;!
+-)5.6! /-! *P-(,/*6! &! 1*$W*/*6! 1-()5*$-6! /-! *').4'6-6! &! /-+U6! -6)*4$-1,+,-().6!
6,+,$*5-6S!!
!!
%KALD;HB* IR89:*G.6! J,5.6! /-! 1.+-51,.! 6-+,9,T.! /-4-5U(! /-! 1.()*5! 1.(! -$!L.1'+-().! .!
3.(6)*(1,*! /-! 6*$'/! -A2-/,/*! 2.5! $*6! *').5,/*/-6! /-! $*! N-15-)*5:*! /-! N*$'/7! 1'*(/.!
-A2-(/*(!25./'1).6!*$,+-(),1,.67!.!/-!1.()5.$!6*(,)*5,.!-62-1,*$!-(!6'6!$.1*$-6S!!
!!
%KALD;HB*IRI9:*G.6!2-5+,6.6!2*5*!-$!9'(1,.(*+,-().!/-!2'-6).6!6-+,9,T.6!-(!$*!P:*!2I4$,1*!
2./5U(! 6-5! 1*(1-$*/.6! .! 5-P.1*/.6! 2.5! $*! *').5,/*/7! 1'*(/.! $.6! 5-62.(6*4$-6! /-! $.6!
+,6+.6!P,.$-(!$*6!(.5+*6!/-$!25-6-()-!5-J$*+-().!.!$*6!/-+U6!$-&-6!&!/,62.6,1,.(-6!R'-!
5-J'$*(! $*! +*)-5,*7! .! 4,-(! 2.5R'-! 6'! .2-5*),P,/*/! *9-1)-! &! 25.P.R'-! 1.(9$,1).6! *! $*!
1.+'(,/*/7!.).5J*(/.! $*!J*5*():*!/-!*'/,-(1,*!&!/-9-(6*!2*5*!R'-!-$! ,()-5-6*/.!V*J*!
P*$-5!$.!R'-!*!6'!/-5-1V.!$-!*6,6)*S!!
!!
%KALD;HB* IRR9:*#$! 1.+-51,.!+=P,$! 5-R',-5-! /-$! 2-5+,6.! /-! $*! 8-9*)'5*! /-! Q-J$*+-().7!
2*/5=(!&!G,1-(1,*67!2*5*!6'!.2-5*),P,/*/7!/-4,-(/.!1'45,5!$*6!1'.)*6!&!-$!2*J.!/-!/-5-1V.6!
R'-!9,T-!$*!G-&!/-!>(J5-6.6!P,J-()-!/-()5.!/-$!0'(,1,2,.!&!6.$.!2./5U!.2-5*5!-(!$*6!W.(*6!
&!U5-*6!-6)*4$-1,/*6!2.5!$*!25.2,*!*').5,/*/S!!
!!
%KALD;HB*IRS9:*L-()5.!/-!O6)-!1*2:)'$.!5-9-5-()-!*$!1.+-51,.!+=P,$!R'-/*(!1.+25-(/,/.6!
$.6!/-(.+,(*/.6!),*(J',67!$.6!1'*$-6!2./5U(!9'(1,.(*5!'(*!.!P*5,*6!P-1-6!2.5!6-+*(*!-(!
/-)-5+,(*/*6!*5)-5,*6!.!$'J*5-6!2I4$,1.67!2*5*!$.!1'*$!2./5U(!.2,(*5!$.6!P-1,(.6!/-$!$'J*5!
/.(/-!6-!P*&*!*!,(6)*$*5!/,1V.!),*(J',6S!G*!*').5,W*1,=(!R'-/*5*!*!T',1,.!/-!$*!%').5,/*/!
0'(,1,2*$S!!
!!
%KALD;HB*IRT9:*#$!1.+-51,.!+=P,$!(.!/-4-5U!.2-5*5!-(!$*!W.(*!]%^!*!$*!1'*$!6-!5-9,-5-!-$!
*5):1'$.!ZB!/-!O6)-!5-J$*+-().7!&*!R'-!2.5!6'6!1*5*1)-5:6),1*6!/-4-!6-5!1.(6,/-5*/*!1.+.!
W.(*!25.V,4,/*7!-(!1'*().!*$!-T-51,1,.!/-!O6)*!*1),P,/*/!1.+-51,*$S!?.5!$.!*()-6!-6)*4$-1,/.!
$.6!1.+-51,*()-6!R'-!-A2-(/-(!25./'1).6!.!+-51*(1:*6!/-!1'*$R',-5!(*)'5*$-W*!-(!$*!P:*!
2I4$,1*! &! /-()5.! /-! O6)*6! W.(*6! /-4-(! 6-5! .5/-(*/.6! &! 5-'4,1*/.! 2.5! $*! *').5,/*/!
+'(,1,2*$7!.).5J*(/.!-(!6'!1*6.!$*!J*5*():*!/-!*'/,-(1,*!*$!,()-5-6*/.S!!
!!
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! ;B!

%KALD;HB*IRU9:*G*!P,.$*1,=(!*!$*6!/,62.6,1,.(-6!/-$!25-6-()-!5-J$*+-().7!2.5!2*5)-!/-!$.6!
1.+-51,*()-6!+=P,$-67!/*5U!$'J*5!*!$*!*2$,1*1,=(!/-!6*(1,.(-6!2.5!2*5)-!/-!$*!*').5,/*/!
+'(,1,2*$!1.+2-)-()-S!i'-!,5U(!/-6/-!*2-51,4,+,-().6!V*6)*!1$*'6'5*6!.!1*(1-$*1,=(!/-!
J,5.6!&!2-5+,6.67!.).5J*(/.!$*!J*5*():*!/-!*'/,-(1,*!2*5*!R'-!-$!,()-5-6*/.!V*J*!P*$-5!$.!
R'-!*!6'!/-5-1V.!1.55-62.(/-S!!
!!

-%+.(2$)*4*
/"*$)3*$)-%$"3*-)&"!-.%$"3*/"/.-%/)3*%*$%*4"'(%*/"*+"!.)/.-)3*5*

!"4.3(%3*
*!
%KALD;HB*IRV9:*G.6!-A2-(/,.6!/-!2-5,=/,1.6!&!5-P,6)*67!2*5*!6'!.2-5*),P,/*/!5-R',-5-(!/-$!
2-5+,6.!.).5J*/.!2.5!-$!/-2*5)*+-().!/-!?*/5=(!&!G,1-(1,*67!25-P,.!*1'-5/.!1.(!-$!3S!
?5-6,/-()-!0'(,1,2*$7!-$!1'*$!.).5J*5U!6,-+25-!&!1'*(/.!(.!.46)5'&*!$*!P,*$,/*/!2-*).(*$!
.!P-V,1'$*57!(,!25./'W1*!*$JI(!),2.!/-!1.()*+,(*1,=(!P,6'*$!.!*+4,-()*$S!!
!!
%KALD;HB*IRW9:*!%!-9-1).!/-!*6-J'5*5!$*!*/-1'*/*!1,51'$*1,=(!/-!2-*).(-6!&!P-V:1'$.67!$.6!
-A2-(/,.6!/-!2-5,=/,1.6!&!5-P,6)*6!/-4-5U(!,(6)*$*56-!*!'(*!/,6)*(1,*!+:(,+*!/-!";!+-)5.6!
mR',(1-!+-)5.6n!/-!$.6!U(J'$.6!/-!$*6!-6R',(*6!&!/-!;F!+-)5.6!m1,(1'-()*!+-)5.6n!/-!J,5.6!
6,+,$*5-67! 6,(!R'-!6-!/-4*(! ,(6)*$*5!+U6!/-!/.6!2.5! 1*/*!+*(W*(*S!?*5*!*').5,W*5! 6'!
'4,1*1,=(!6-5U!(-1-6*5,.!$*!.2,(,=(!-A)-5(*/*!2.5!-615,).!/-!$.6!P-1,(.6!+U6!25=A,+.6!*$!
$.1*$!1.55-62.(/,-()-S!!
!!
%KALD;HB*IRX9:*3.(!-$!9,(!/-!25-6-5P*5!-$!.5(*).!2I4$,1.!$.6!5-62.(6*4$-6!/-!$.6!-A2-(/,.6!
*!$.6!R'-!6-!5-9,-5-!O6)-!1*2:)'$.!-6)*5U(!.4$,J*/.6!*!/,6-f*5$.6!.!+./,9,1*5$.67!1.(9.5+-!
*! $.6!+./-$.6! R'-! 9,T-! -$! L-2*5)*+-().! /-! ?$*(-*1,=(! &! L-6*55.$$.!0'(,1,2*$! 2*5*! -$!
-9-1).S!!
!!
%KALD;HB*ISY9:*i'-/*!-6)5,1)*+-()-!25.V,4,/*!*!O6).6!-A2-(/,.67!$*!P-()*!/-!5-P,6)*6!.!/-!
1'*$R',-5!2'4$,1*1,=(!/-!1.()-(,/.!2.5(.J5U9,1.!-!,(+.5*$7!R'-!*)-()-!1.()5*!$*!O),1*!&!$*6!
4'-(*6!1.6)'+45-6!/-!('-6)5*!6.1,-/*/S!!
!!
%KALD;HB*IS89:*#$!/-2*5)*+-().!/-!?*/5=(!&!G,1-(1,*67!*1*)*(/.!$*6!/,62.6,1,.(-6!/-$!3S!
?5-6,/-()-!0'(,1,2*$7!2./5U!6*(1,.(*5!+-/,*()-!,(95*11,.(-67!1$*'6'5*6!.!1*(1-$*1,=(!/-!
2-5+,6.6! *! O6).6! -A2-(/,.6! /-! 2-5,=/,1.6! &! 5-P,6)*67! 1'&.6! 5-62.(6*4$-6! P,.$-(! $.6!
25-1-2).6!/-$!25-6-()-! 5-J$*+-().!&!/-! $*6!/-+U6! $-&-6!&!.5/-(*+,-().6!R'-!5-J'$*(!
O6).6!*1).6!/-!1.+-51,.7!.).5J*(/.!$*!J*5*():*!/-!*'/,-(1,*!2*5*!R'-!-$!,()-5-6*/.!V*J*!
P*$-5!$.!R'-!*!6'!/-5-1V.!1.55-62.(/*S!!
!

(.(2$)*4...*
.'3+"--.['*5*4.#.$%'-.%*

%KALD;HB*ISI9:!G*!,(62-11,=(!&!P,J,$*(1,*!-6)*5U!*!1*5J.!/-$!8-9-!/-!Q-J$*+-().67!?*/5=(!
&!G,1-(1,*6!R',-(!)-(/5U!*!6'!1*5J.!>(62-1).5-6!0'(,1,2*$-6!R'-!P-5,9,1*5U(!-$!1'+2$,+,-().!
/-$!25-6-()-!5-J$*+-().!&!5-*$,W*5U(!$*6!9'(1,.(-6!6-f*$*/*6!-(!O6)-!1*2:)'$.S!!
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%KALD;HB* ISR9:! #$! >(62-1).5! 0'(,1,2*$! -6)*5U! 9*1'$)*/.! 2*5*! ,(9.5+*5! *$! 25.2,-)*5,.! .!
-(1*5J*/.!/-$!-6)*4$-1,+,-().!/-!$*6!.4$,J*1,.(-6!1.()-(,/*6!-(!-$!25-6-()-!5-J$*+-().!&!
2./5U! *+.(-6)*5! +-/,*()-! *P,6.! 25-P-(),P.! $.6! -6)*4$-1,+,-().67! 5-62-1).! /-! $*6!
,(95*11,.(-6!/-!2.1*!,+2.5)*(1,*!.!R'-!(.!*9-1)-(!/-!+*(-5*!,+2.5)*()-!-$!4,-(!1.+I(!&!
-$!,()-5O6!2I4$,1.S!

%KALD;HB*ISS9:!G*! ,(62-11,=(!&!P,J,$*(1,*!6-! $$-P*5U!*!1*4.!2.5!2*5)-!/-! $.6! >(62-1).5-6!
0'(,1,2*$-6!&!6-!5-*$,W*5U!.46-5P*(/.!-6)5,1)*+-()-!$.!-6)*4$-1,/.!2.5!-$!*5):1'$.!"e!/-!$*!
3.(6),)'1,=(! ?.$:),1*! /-! $.6! #6)*/.6! @(,/.6! 0-A,1*(.6! &! $*! G-&! /-$! ?5.1-/,+,-().!
%/+,(,6)5*),P.!/-$!#6)*/.!/-!8*$,61.!&!6'6!0'(,1,2,.6S!
!
%KALD;HB*IST9:*#$! >(62-1).5!0'(,1,2*$! /-4-5U!2.5)*5! -$! J*9-)-! -A2-/,/.!2.5! $*!%').5,/*/!
0'(,1,2*$7!R'-!$.!*15-/,)-! $-J*$+-()-!2*5*!/-6-+2-f*5!/,1V*!9'(1,=(S!%$! ,(,1,.!/-!1*/*!
P,6,)*!/-!,(62-11,=(7!O6)-!/-4-5U!,/-(),9,1*56-!&!*15-/,)*5!*()-!$.6!P,6,)*/.6!6'!1*5J.!&!$*!
9,(*$,/*/!/-!6'!P,6,)*S!
!
%KALD;HB*ISU9:*!G*6!P,6,)*6!/-!,(62-11,=(!6-!2./5U(!5-*$,W*5!-(!-$!V.5*5,.!R'-!$*!%').5,/*/!
-6),+-!2-5),(-()-S!

%KALD;HB*ISV9:*!G*6!P,6,)*6!/-!,(62-11,=(!6-!-9-1)'*5U(!2.5!5*W=(!/-!+*(/*).!-615,).7!-(!-$!
R'-!6-!-6)*4$-1-5U(!$*!W.(*!-(!$*!R'-!6-!-T-1')*5U(!$*6!P,6,)*67!-$!.4T-).!&!*$1*(1-!/-!$*6!
+,6+*67!-$!(.+45-!/-$!6-5P,/.5!2I4$,1.!R'-!-+,)-!-$!+*(/*).7!*6:!1.+.!-$!9'(/*+-().!&!
$*6!/,62.6,1,.(-6!R'-!5-6'$)-(!*2$,1*4$-6S!

%KALD;HB*ISW9:!#(!1*6.!/-!-(1.()5*56-!-(!-$!-6)*4$-1,+,-().!*$J'(*!/-!$*6!P,.$*1,.(-6!*!$*6!
/,62.6,1,.(-6!R'-!6-f*$*!-6)-!5-J$*+-().!&!/-!$*6!$-&-6!.!(.5+*6!-(!$*!+*)-5,*7!-$!,(62-1).5!
+'(,1,2*$!$-P*()*5U!*1)*!1,51'(6)*(1,*/*!-(!$*!1'*$!6-f*$*5U!$*6!*(.+*$:*6!.!,(95*11,.(-6!
-(1.()5*/*6S!!

#(!-$!*1)*!6-!*6-()*5U!)*+4,O(K!

>Z* G*!9-1V*!&!V.5*!-(!R'-!6-!5-*$,W*!$*!P,6,)*!/-!,(62-11,=(S!
JZ* #$!(.+45-!/-!$*!2-56.(*!1.(!R',-(!6-!-(),-(/-!/,1V*!P,6,)*S!
DZ* %$!,(,1,.!/-!$*!P,6,)*!6-!/-4-5U!5-R'-5,5!*$!25.2,-)*5,.!/-$!-6)*4$-1,+,-().!.!),)'$*5!/-!$*!
$,1-(1,*!.!2-5+,6.!+'(,1,2*$7!2*5*!R'-!25.2.(J*!/.6!)-6),J.6!R'-!/-4-5U(!2-5+*(-1-5!
/'5*()-!-$!/-6*55.$$.!/-!$*!P,6,)*S!
%()-!$*!(-J*),P*!/-$!P,6,)*/.7!$.6!/-6,J(*5U!$*!*').5,/*/!R'-!25*1),R'-!$*!P-5,9,1*1,=(S!

=Z* N-!/*5U!$*!.2.5)'(,/*/!*$!P,6,)*/.!/-!+*(,9-6)*5!$.!R'-!*!6'!/-5-1V.!1.55-62.(/*S!
@Z* N-!$-6!5-1*4*5U!9,5+*!*!$*6!2-56.(*6!1.(!R',-(-6!6-!-()-(/,=!$*!P,6,)*!&!$.6!)-6),J.6!
.!-(!6'!/-9-1).!$*!5*W=(!2.5!$*!R'-!6-!(-J*5.(!*!V*1-5$.S!

]Z* <,5+*5U!*$!1*$1-!-$!6-5P,/.5!2I4$,1.!R'-!25*1),R'-!$*!P,6,)*S!
NZ* %$!9,(*$!/-!$*!P,6,)*!/-!,(62-11,=(!6-!-()5-J*5U!1.2,*!/-$!*1)*!1.(!$*!2-56.(*!R'-!6-!
-(),-(/*!$*!+,6+*S!
!

G*!(-J*),P*!*!5-1,4,5!$*!1.2,*!/-$!*1)*!.!$*!(-J*),P*!/-!9,5+*5$*7!(.!,(P*$,/*5U(!/-!+*(-5*!
*$J'(*!-$!1.()-(,/.!/-!$*!+,6+*S!

%KALD;HB* ISX9:* G.6! -6)*4$-1,+,-().6! R'-! 6-*(! P,6,)*/.6! 2.5! -$! >(62-1).5! 0'(,1,2*$7! 6-!
.4$,J*5U(! *! 25.2.51,.(*5! *$! 6-5P,/.5! 2I4$,1.! -$! $,45-! *11-6.! *$! +,6+.! 2*5*! P-5,9,1*5! -$!
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1'+2$,+,-().!*!$*6!(.5+*6!-(!+*)-5,*!&!-(!1*6.!/-!.2.6,1,=(7!-$!>(62-1).5!0'(,1,2*$!/*5U!
1'-()*!*$!8-9-!/-!Q-J$*+-().6!2*5*!)'5(*5!-$!-A2-/,-()-!5-62-1),P.!*$!?5-6,/-()-!0'(,1,2*$!
*!-9-1).!/-!R'-!-6)-!25.1-/*!1.(9.5+-!*!/-5-1V.S!

%KALD;HB*ITY9:*L-62'O6!/-!V*4-5!5-*$,W*/.!$*!P,6,)*!/-!,(62-11,=(!-(!$.6!-6)*4$-1,+,-().67!
-$! >(62-1).5!0'(,1,2*$!-()5-J*5U!*$!8-9-!/-!Q-J$*+-().6! $*6!1.(6)*(1,*6!&!25'-4*6!R'-!
*15-/,)-(!.!9'(/*+-()-(!$*6!6*(1,.(-6!*2$,1*/*6!*!$.6!-6)*4$-1,+,-().67!2*5*!R'-!*!6'!P-W!
6-*(!)'5(*/*6!*$!?5-6,/-()-!0'(,1,2*$!2*5*!6'!/-4,/.!1.(.1,+,-().7!*(U$,6,6!&!1*$,9,1*1,=(!
/-!$*6!6*(1,.(-6!R'-!25.1-/*(S!!

%KAFD;HB*IT89:*#(!1*6.*/-!R'-!25.1-/*!6-! ,(,1,*5*!-$!25.1-/,+,-().!/-!5-P.1*1,=(!/-! $*!
$,1-(1,*!.!2-5+,6.!+'(,1,2*$7!(.),9,1U(/.6-!-(!9.5+*!2-56.(*$!*$!),)'$*5!/-!/,1V.!/.1'+-().!
1.(1-/,O(/.$-!'(!2$*W.!/-!1,(1.!/:*6!VU4,$-6!1.()*/.6!*!2*5),5!/-!$*!9-1V*!/-!$*!(.),9,1*1,=(!
1.(!$*!9,(*$,/*/!/-!R'-!1.+2*5-W1*!2*5*!V*1-5!P*$-5!$.!R'-!*!6'!,()-5O6!1.(P-(J*!&!.95-1-5!
$*6!25'-4*6!R'-!-6),+-!(-1-6*5,*6S!

-%+.(2$)*.7*
.'1!%--.)'"3*

!
%KALD;HB* ITISY! G.6! -6)*4$-1,+,-().6! R'-! -T-51-(! $*6! *1),P,/*/-6! 5-J'$*/*6! -(! -6)-!
5-J$*+-().!1.+-)-5U(!,(95*11,.(-6!1'*(/.K!

.9* c2-5-!'(!-6)*4$-1,+,-().!6,(!V*4-5!)5*+,)*/.!'!.4)-(,/.!$*!5-P*$,/*1,=(!/-!$*!
$,1-(1,*!.!2-5+,6.!+'(,1,2*$S!

..9* c2-5-! 6,(! V*4-5! .4)-(,/.! 25-P,*+-()-! $*! *').5,W*1,=(! 2*5*! -$! 1*+4,.! /-!
/.+,1,$,.!.!J,5.!/-$!-6)*4$-1,+,-().S!

...9* _.!6-!1.(6-5P-!$*!$,1-(1,*!+'(,1,2*$!-(!'(!$'J*5!P,6,4$-S!

.49* 3*5-W1*!/-!$.6!*('(1,.6!5-6)5,1),P.6!*!R'-!V*1-!5-9-5-(1,*!-$!1*2:)'$.!`>>!/-!
-6)-!5-J$*+-().S!

49* `-(/*! .! 2-5+,)*! -$! 1.(6'+.! /-! 4-4,/*6! *$1.V=$,1*6! 6,(! *$,+-().6! -(! $.6!
-6)*4$-1,+,-().6!R'-!*6:!$.!/,62.(-!-$!25-6-()-!.5/-(*+,-().!$-J*$S!

4.9* `-(/*! .! 2-5+,)*! -$! 1.(6'+.! /-! 4-4,/*6! *$1.V=$,1*6! *! 2-56.(*6! R'-! 6-!
-(1'-()5-(!P,6,4$-+-()-!-(!-6)*/.!/-!-45,-/*/7!4*T.!-9-1).6!26,1.)5=2,1.6!.!
1.(!/-9,1,-(1,*6!+-()*$-6S!

4..9* ?-5+,)*!$*!-()5*/*!*!+-(.5-6!/-!-/*/!*!$.6!-6)*4$-1,+,-().6!6-f*$*/.6!-(!-$!
*5):1'$.![Z7!6*$P.!R'-!6-!)5*)-!/-!-P-().6!-(!$.6!R'-!(.!6-!P-(/*(!.!1.(6'+*(!
4-4,/*6!*$1.V=$,1*6S!

4...9* ?-5+,)*!R'-!$*!-()5*/*!/-$!2I4$,1.!*!$.6!-6)*4$-1,+,-().6!6-!$$-P-!*!1*4.!-(!
/-6.5/-(!.!2-5)'54*(/.!*!P-1,(.6!&!)5*(6-I()-6S!

.79* `-(/*!.!6'+,(,6)5-!4-4,/*6!*$1.V=$,1*6!9'-5*!/-$!$.1*$!/-$!-6)*4$-1,+,-().S!
79* `-(/*!4-4,/*6!*$1.V=$,1*6!-(!-(P*6-!*4,-5).!&!2*5*!6'!1.(6'+.!,(+-/,*).!

-(!*R'-$$.6!-6)*4$-1,+,-().6!1'&*!P-()*!/-4-!V*1-56-!-(!-(P*6-!1-55*/.7!*6:!
1.+.!2-5+,),5!6'!1.(6'+.!-(!-$!,()-5,.5!/-$!$.1*$S!

7.9* %$+*1-(-7!/,6)5,4'&*7!P-(/*!.!1.(6'+*!4-4,/*6!*$1.V=$,1*6!-(! $.6! $'J*5-6!
25.V,4,/.6!2.5!-$!25-6-()-!5-J$*+-().S!

7..9* _.!5-),5-!*!2-56.(*6!-(!-6)*/.!/-!-45,-/*/!/-$!$.1*$7!1'*(/.!1*'6-(!/-6.5/-(!
.!*1).6!R'-!*)-()-(!1.()5*!$*!+.5*$S!

7...9* _.!,+2,/*!.!-(!6'!1*6.7!(.!/-('(1,-!*1).6!R'-!2.(J*(!-(!2-$,J5.!-$!.5/-(!-(!
$.6!-6)*4$-1,+,-().6S!
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7.49* `-(/*!.!6'+,(,6)5-!4-4,/*6!*$1.V=$,1*6!*!+-(.5-6!/-!-/*/S!
749* `-(/*!.!6'+,(,6)5-!4-4,/*6!*$1.V=$,1*6!*!+,$,)*5-67!2.$,1:*6!.!-$-+-().6!/-!

6-J'5,/*/!'(,9.5+*/.6!.!-(!6-5P,1,.7!*6:!1.+.!*!2-56.(*6!*5+*/*6S!
74.9* @),$,1-!-$!-6)*4$-1,+,-().!2*5*! 9,(-6!/,6),().6!*! $*!*1),P,/*/!*').5,W*/*!-(! $*!

$,1-(1,*!5-62-1),P*S!
74..9* @),$,1-! -$! -6)*4$-1,+,-().! 1.+.! 1*6*YV*4,)*1,=(7! P,P,-(/*7! /-2*5)*+-().! '!

.9,1,(*!.!$.!1.+'(,R'-!1.(!1*6*YV*4,)*1,=(7!1.+-51,.6!.!$.1*$-6!*T-(.67!6*$P.!
$*6!-A1-21,.(-6!R'-!-6)*4$-1-!-$!5-J$*+-().S!

74...9* ?5.+'-P*7! .5J*(,1-! .! 5-*$,1-! -(! $.6! -6)*4$-1,+,-().6! .! -(! 1'*$R',-5! .)5.!
$'J*57!1.(1'56.67!-P-().6!.! ).5(-.6!R'-!5-R',-5*(! $*! ,(J-6),=(!-A1-6,P*!/-!
4-4,/*6!*$1.V=$,1*67!/-6(*)'5*$,W*(/.!$.6!25,(1,2,.6!/-!/-J'6)*1,=(7!1*)*1,=(!
.!1'*$R',-5!.)5*!+*(-5*!/-6),(*/*!*!-P*$'*5! $*! 1*$,/*/!/-! $*6!4-4,/*67!*6:!
1.+.!$.6!-P-().6!.!25.+.1,.(-6!/-(.+,(*/.6!]4*55*!$,45-^S!

7.79* #A,T*! /-)-5+,(*/.! 1.(6'+.! /-! 4-4,/*6! *$1.V=$,1*6! 2*5*! -$! ,(J5-6.! *$!
-6)*4$-1,+,-().!.!2*5*!$*!P-()*!/-!*$,+-().6S!

779* ?-5+,)*! R'-! 2-5+*(-W1*! J-()-! -(! -$! -6)*4$-1,+,-().! /-62'O6! /-! $*! V.5*!
9,T*/*!2*5*!6'!1,-55-S!

77.9* c2-5-!/-62'O6!/-!V*4-5!6,/.!(.),9,1*/*!$*!5-P.1*1,=(!/-!$*!$,1-(1,*S!
77..9* %45*! *$JI(! -6)*4$-1,+,-().! .! '),$,1-! 6'! /.+,1,$,.! 2*5*! -$! *$+*1-(*+,-().7!

/,6)5,4'1,=(7!P-()*!.!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*67!1*5-1,-(/.!/-!$,1-(1,*!
.!/-$!2-5+,6.!25.P,6,.(*$!5-62-1),P.S!

77...9* >(6)*$-! 1.+2*5),+,-().6! .! 6-11,.(-6! R'-! 6-! -(1'-()5-(! 1-55*/.6! .! R'-!
,+2,/*(!$*!$,45-!1.+'(,1*1,=(!,()-5,.5!/-$!$.1*$S!

77.49* Q-6-5P*56-!-$!/-5-1V.!/-!*/+,6,=(!*!$.6!-6)*4$-1,+,-().67!(-J*5!-$!,(J5-6.!
*$!2I4$,1.!*6,6)-()-!6,(!1*'6*!T'6),9,1*/*!.!J-(-5*5!1'*$R',-5!),2.!/-!*1).!/-!
/,615,+,(*1,=(!.!9*$)*5!-$!5-62-).!*!$.6!*6,6)-()-6S!

7749* `-(/*! .! 6'+,(,6)5-! 4-4,/*6! *$1.V=$,1*6! */'$)-5*/*67! 1.()*+,(*/*6! .!
*$)-5*/*6!-(!$.6!)O5+,(.6!/-!$*6!/,62.6,1,.(-6!/-!6*$'/!*2$,1*4$-S!

774.9* 3*5-W1*! /-! P,J,$*(1,*! /-4,/*+-()-! 1*2*1,)*/*! 2*5*! /*5! 6-J'5,/*/! *! $.6!
1.(1'55-()-6! &! P-1,(.6! /-$! $'J*57! )5*)U(/.6-! /-! $.6! -6)*4$-1,+,-().6!
6-f*$*/.6!-(!-$!*5):1'$.!"e\S!

774..9* >+2-/,5!'!.46)*1'$,W*5!$*6!9'(1,.(-6!/-!$*!%').5,/*/!0'(,1,2*$!-(1*5J*/*!/-!
$*! ,(62-11,=(!&!P,J,$*(1,*!2*5*!-$!1'+2$,+,-().!/-!$*6!/,62.6,1,.(-6!/-!-6)-!
5-J$*+-().S!

774...9* `-(/*!4-4,/*6!*$1.V=$,1*6!-(!$.6!/:*6!25.V,4,/.6!-(!-$!25-6-()-!5-J$*+-().!
+'(,1,2*$S! !

77.79* ?5.2.51,.(-! /*).6! 9*$6.6! *! $*6! *').5,/*/-6! -(1*5J*/*6! /-! $*! ,(62-11,=(! &!
P,J,$*(1,*S!

7779* #(*T-(-7!)5*62*6-7!*55,-(/-7!J5*P-!.!*9-1)-!$*!$,1-(1,*!.!2-5+,6.!+'(,1,2*$S!
777.9* `-(/*! 4-4,/*6! *$1.V=$,1*6! 9'-5*! /-! $.6! V.5*5,.6! -6)*4$-1,/.6! -(! -$!

5-J$*+-().S!
777..9* ?-5+,)*!$*!5-*$,W*1,=(!-(!$.6!-6)*4$-1,+,-().6!/-!T'-J.6!/-!*W*5!25.V,4,/.6!.!

-$!15'1-!/-!*2'-6)*6!-(!T'-J.6!2-5+,),/.6S!
777...9* ?-5+,)*!$*!25.6),)'1,=(!-(!-$!-6)*4$-1,+,-().S!
777.49* _.!6-!).+-(!$*6!+-/,/*6!/-!V,J,-(-!4U6,1*6!2*5*!-$!+*(-T.!/-!$.6!25./'1).6!

&!(.!6-!1'+2$*(!1.(!$*6!(.5+*6!/-!6*(,/*/!*!R'-!V*1-!5-9-5-(1,*!-$!1*2:)'$.!
`>>>!/-!-6)-!5-J$*+-().S!

77749* _.! 5-*$,W*5! -$! *6-.! *()-6! &! /-62'O6! /-! 6'6! *1),P,/*/-6! /,*5,*67! /-$!
-6)*4$-1,+,-().!&!$*!W.(*!1,51'(/*()-S!

7774.9* %2*5)*57!*('(1,*5!.!6-f*$*5!1'*$R',-5!-62*1,.!-(!$*!P:*!2I4$,1*!1.(!$*!9,(*$,/*/!
/-! -6)*4$-1-5! '(! -62*1,.! /-! -6)*1,.(*+,-().! 2*5*! $.6! 1$,-()-6! .! 2-56.(*$!
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! e"!

5-$*1,.(*/.!1.(!-$!9'(1,.(*+,-().!/-!6'!-6)*4$-1,+,-().7!6,(!$*!*').5,W*1,=(!
/-!$*!%').5,/*/!0'(,1,2*$!1.+2-)-()-S!

7774..9* 3'*(/.!6-!/-6*55.$$-!$*!P-()*!/-!4-4,/*6!*$1.V=$,1*6!-(!-6)*/.!/-!-45,-/*/!
.!4*T.! $.6!-9-1).6!/-!1'*$R',-5!/5.J*!.!6'6)*(1,*!26,1.)5=2,1*!.!1'*(/.!6-!
2*/-W1*!*$J'(*!-(9-5+-/*/!)5*(6+,6,4$-S!

7774...9* 3'*(/.! 6-! '),$,1-! '(! $-(J'*T-! *$),6.(*()-! '! .9-(6,P.! *$! 5-*$,W*5! 6'6!
*1),P,/*/-6S!!

777.79* L-T*5!-(!$*!P:*!2I4$,1*!1*5).(-67!1'4-)*67!.4T-).67!1*T*67!-6)5'1)'5*67!$.(*67!
2*5*6.$-67!6.+45,$$*67!4*6'5*!.!1'*$R',-5!+*)-5,*$!(.5+*$+-()-!'),$,W*/.!-(!-$!
/-6*55.$$.!/-!6'!-6)*4$-1,+,-().!.!*('(1,.6!.46)*1'$,W*(/.!$*!$,45-!P:*S!

7$9* 3'*(/.!6-!2-5+,)*! $*! P-()*!/-!4-4,/*6!1.(!1.()-(,/.!*$1.V=$,1.!-(! $*! P:*!
2I4$,1*!6,(!$*!*').5,W*1,=(!1.55-62.(/,-()-S!

7$.9* `-(/-5! .! 2-5+,),5! -$! 1.(6'+.! /-! 1'*$R',-5! ),2.! /-! /5.J*6! -(-5P*()-6! .!
26,1.)5=2,1.6!-(!-$!,()-5,.5!/-!$.6!-6)*4$-1,+,-().6S!

7$..9* _.! ,(6)*$*5! $*6!+-/,/*6! /-! 6-J'5,/*/! R'-! ,+2.(-! -$! 25-6-()-! 5-J$*+-().7!
)*$-6!1.+.K!-A),().5!/-! ,(1-(/,.67!4.),R':(!/-!25,+-5.6!*'A,$,.67!2'-5)*6!/-!
6*$,/*!/-!-+-5J-(1,*7!*6:!1.+.!$.6!*P,6.6!/-!5')*6!/-!-P*1'*1,=(D!&!

7$...9* 3'*(/.!6-!,(1'+2$*!*$J'(*!/-!$*6!.4$,J*1,.(-6!R'-!-6)*4$-1-!-$!5-J$*+-().!
.! 1'*(/.! 6-! P,.$-(! $.6! 25-1-2).6! R'-! /,62.(J*(! $*6! $-&-67! 5-J$*+-().6! .!
(.5+*6!.9,1,*$-6!R'-!6-*(!*2$,1*4$-6!*$!9'(1,.(*+,-().!/-!J,5.6!5-6)5,(J,/.6S!

!
-%+.(2$)*7*
3%'-.)'"39*

%KALD;HB*ITR9:!#$!?5-6,/-()-!0'(,1,2*$7!2./5U!*2$,1*5!$*6!6,J',-()-6!6*(1,.(-6K!!

.9* %+.(-6)*1,=(!1.(!*2-51,4,+,-().S!

..9* 0'$)*!-1.(=+,1*S!

...9* N'62-(6,=(!)-+2.5*$!2*5*!$*!P-()*!&!1.(6'+.!/-!4-4,/*6!*$1.V=$,1*6S!

.49* 3$*'6'5*!)-+2.5*$S!
49* 3$*'6'5*!/-9,(,),P*S!
4.9* 3*(1-$*1,=(!/-9,(,),P*S!
4..9* %55-6).!*/+,(,6)5*),P.S!
4...9* Q-P.1*1,=(!/-!$*!$,1-(1,*!.!2-5+,6.!+'(,1,2*$S!

!
L,1V*6!6*(1,.(-6!6-!2./5U(!*2$,1*5!*! $.6!-6)*4$-1,+,-().6!R'-!P,.$-(! $.6!25-1-2).6!/-$!
25-6-()-! 5-J$*+-().! &! /-! $*6! $-&-6! '! .5/-(*+,-().6! R'-! 5-J'$*(! 6'! 9'(1,.(*+,-().7!
/-4,-(/.!.).5J*5!$*!J*5*():*!/-!*'/,-(1,*!&!/-9-(6*S!!

G*6!6*(1,.(-6!R'-!25.1-/*(7!6-!1.(.1-5U(!&!1*$,9,1*5U(!2.5!-$!8'-W!0'(,1,2*$S!

%KALD;HB*ITS9:*G*!1*$,9,1*1,=(!-!,+2.6,1,=(!/-!6*(1,.(-6!6-!V*5U!).+*(/.!-(!1.(6,/-5*1,=(K!!

.9* G*!J5*P-/*/!/-!$*!,(95*11,=(S!!

..9* G*6!1,51'(6)*(1,*6!/-!1.+,6,=(!/-!$*!,(95*11,=(S!

...9* N'6!-9-1).6!-(!2-5T',1,.!/-$!,()-5O6!2I4$,1.S!

.49* G*6!1.(/,1,.(-6!6.1,.-1.(=+,1*6!/-$!,(95*1).5S!
49* G*!5-,(1,/-(1,*!/-$!,(95*1).5D!&!
4.9* #$!4-(-9,1,.!.!25.P-1V.!.4)-(,/.!2.5!-$! ,(95*1).57!1.(!+.),P.!/-! $*!*11,=(!'!

.+,6,=(!/-$!*1).!6*(1,.(*/.S!!
*
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! eZ!

%KALD;HB*ITT9:*G*6!,(95*11,.(-6!*!$*6!4*6-6!5-J$*+-()*5,*6!6-5U(!6*(1,.(*/*6!1.(!+'$)*!
/-!"F!V*6)*!ZFF!P-1-6!-$!6*$*5,.!+:(,+.S!

%KALD;HB*ITU9:!?5.1-/-5U!$*!,+2.6,1,=(!/-!1'*$R',-5*!/-!$*6!6*(1,.(-6!-(!-$!+.+-().!-(!
R'-!$*!%').5,/*/!0'(,1,2*$!6-!2-51*)-!/-!$*!,(95*11,=(7!&*!6-*!/-!+*(-5*!9$*J5*()-7!-(!P,6,)*6!
/-!,(62-11,=(!.!+-/,*()-!$*!/-('(1,*!*(=(,+*!1.55-62.(/,-()-S!

%KALD;HB*ITV9:!?5.1-/-5U! $*!*+.(-6)*1,=(!P-54*$!.!-615,)*!1.(!*2-51,4,+,-().!1'*(/.!*!
15,)-5,.!/-$7! $*6! ,(95*11,.(-6!8'-W!0'(,1,2*$!1.+-),/*6!6-*(!/-!2.1*! ,+2.5)*(1,*!.!6-*(!
1.(6,/-5*/*6!1.+.!(.!J5*P-6S!

G*! *+.(-6)*1,=(! 1.(6,6)-! -(! $*! */P-5)-(1,*! R'-! -$! 8'-W! 0'(,1,2*$! V*1-! *$! ,(95*1).57!
-A2$,1U(/.$-!$*6!1.(6-1'-(1,*6!/-!$*!,(95*11,=(!R'-!1.+-),=7!-AV.5)U(/.$-!*!$*!-(+,-(/*!&!
25-P,(,O(/.$.!/-!$*6!6*(1,.(-6!R'-!6-!$-!,+2.(/5U(!-(!1*6.!/-!5-,(1,/-(1,*S!G*!*+.(-6)*1,=(!
6-!V*5U!-(!25,P*/.!.!2I4$,1*+-()-7!*!T',1,.!/-$!!T'-W!0'(,1,2*$S!

%KALD;HB*ITW9:!%!R',-(-6!,(1'55*(!-(!1'*$R',-5*!/-!$*6!,(95*11,.(-6!R'-!6-f*$*!-$!*5):1'$.!
Z;Z!/-!-6)-!5-J$*+-().7!6-!$-6!*2$,1*5U(!$*6!6,J',-()-6!6*(1,.(-6!-1.(=+,1*6K!

.9* 0'$)*!/-!"F!*!";!/:*6!/-!6*$*5,.!+:(,+.!P,J-()-!-(!-$!#6)*/.!/-!8*$,61.7!*$!
+.+-().! /-! $*! ,(95*11,=(7! *! R',-(-6! P,.$-(! $.6! 25-1-2).6!+*51*/.6! -(! $*!
95*11,=(!>>>S!

..9* 0'$)*!/-!";!*!CF!/:*6!/-!6*$*5,.!+:(,+.!P,J-()-!-(!$*!W.(*7!*!R',-(-6!,(1'55*(!
-(!$.6!*1).6!6-f*$*/.6!-(!$*6!95*11,.(-6!`7!`>7!`>>7!`>>>7!>p!&!pS!!

...9* 0'$)*! /-! ;F! *! "FF! /:*6! /-! 6*$*5,.! +:(,+.! P,J-()-! -(! $*! W.(*7! *! R',-(-6!
,(1'55*(!-(!$.6!*1).6!6-f*$*/.6!-(!$*6!95*11,.(-6!p>7!p>>7!p>>>7!p>`7!p`7!p`>7!
p`>>7!p`>>>7!p>p7!pp7!ppp>`7!ppp`7!ppp`>7!ppp`>>7!ppp`>>>!&!pG>>>S!

.49* 0'$)*!/-!"FF!*!";F!/:*6!/-!6*$*5,.!+:(,+.!P,J-()-!-(!$*!W.(*7!&!$*!1$*'6'5*!
)-+2.5*$!/-$!-6)*4$-1,+,-().7!*!R',-(-6!,(1'55*(!-(!$.6!*1).6!6-f*$*/.6!-(!
$*6!95*11,.(-6!>7!>>7!pp>7!pp>>7!pp>>>7!pp>`7!pG!&!pG>>S!

49* 0'$)*!/-!";F!*!ZFF!/:*6!/-!6*$*5,.!+:(,+.!P,J-()-!-(!$*!W.(*!&!-(!6'!1*6.!$*!
5-P.1*1,=(!/-!$*!$,1-(1,*!.!/-$!2-5+,6.!25.P,6,.(*$7!*!R',-(-6!,(1'55*(!-(!$.6!
*1).6! 6-f*$*/.6! -(! $*6! 95*11,.(-6! pp`7! pp`>7! pp`>>7! pp`>>>7! pp>p7! ppp7!
ppp>7!ppp>>7!ppp>>>!&!pG>S!

M./*! ,(95*11,=(!R'-!(.! )-(J*!6*(1,=(!-A25-6*+-()-!6-f*$*/*!-(!-6)-! 5-J$*+-().7!6-5U!
6*(1,.(*/*!1.(!+'$)*!/-!"F!/,-W!*!ZFF!/.61,-().6!/:*6!/-!6*$*5,.!+:(,+.!P,J-()-!-(! $*!
W.(*7!-(!-$!+.+-().!-(!R'-!6-!V'4,-5-!1.+-),/.!$*!,(95*11,=(S!

%KALD;HB* ITX9:! #$! -(1*5J*/.! /-! Q-J$*+-().6! 0'(,1,2*$! 5-+,),5U! *$! #(1*5J*/.! /-! $*!
a*1,-(/*!0'(,1,2*$! )./*6! $*6! *1)*6! /-! ,(95*11,=(! R'-! 1.()-(J*(! $*6! 6*(1,.(-6! R'-! 6-!
V*&*(!*2$,1*/.!-(!-$!/:*!2.5!1.()5*P-(1,=(!*$!25-6-()-!5-J$*+-().7!2*5*!6'!1.(.1,+,-().!&!
2*5*!-9-1).6!/-!6'!1.45.!5-62-1),P.!-(!1*6.!/-!(.!6-5!2*J*/*6S!

%KALD;HB*IUY9:!N.(!1*'6*6!/-!6'62-(6,=(!)-+2.5*$!/-!*1),P,/*/-6!/-$!J,5.!$*6!6,J',-()-6K!

.9* G*!.+,6,=(!/-$!2*J.!/-!6'6!,+2'-6).67!/-5-1V.67!25./'1).6!.!+'$)*6!*2$,1*/*6!
2.5! $*!%').5,/*/!0'(,1,2*$!R'-!6-!/-5,P-(!/-! $*6! ,(95*11,.(-6!1.+-),/*6!-(!
P,.$*1,=(!*$!25-6-()-!5-J$*+-().7!&!R'-!-6)*6!(.!6-!V*&*(!2*J*/.!2.5!+U6!/-!
)5-6!+-6-6!-(!9.5+*!1.(6-1'),P*S!
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! eC!

?*5*!-9-1)'*5!$*!6'62-(6,=(!2.5!-6)-!+.),P.7!/-4-5U!5-R'-5,56-7!25-P,*+-()-7!*$!
1.()5,4'&-()-!.! ),)'$*5!/-! $*! $,1-(1,*!1.(1-/,O(/.6-$-!'(! )O5+,(.!/-! )5-6!/:*6!
2*5*!-$!1'+2$,+,-().!/-!6'6!.4$,J*1,.(-67!*2-51,4,O(/.$.!R'-7!/-!(.!V*1-5$.7!6-!
25.1-/-5U!*!1$*'6'5*5!6,(!+U6!)5U+,)-S!

..9* Q-*$,W*5!*1),P,/*/-6!/,9-5-()-6!*!$*6!*').5,W*/*6!-(!$*!$,1-(1,*!+'(,1,2*$S!

...9* 3'*(/.!2.5!+.),P.!/-!$*6!*1),P,/*/-6!/-6*55.$$*/*6!-(!6'!-6)*4$-1,+,-().7!6-!
2.(J*!-(!2-$,J5.!$*!6-J'5,/*/!/-!$*6!2-56.(*67!6*$'/!&!.5/-(!2I4$,1.S!!
3'*(/.!6-!6'62-(/*(!$*6!*1),P,/*/-6!2.5!-6)-!+.),P.7!$*!%').5,/*/!0'(,1,2*$!
2./5U!/-15-)*5!'(!)O5+,(.!2*5*!R'-!-$!25.2,-)*5,.!/-$!-6)*4$-1,+,-().!.!),)'$*5!
/-!$*!$,1-(1,*7!1.55,T*!$*6!6,)'*1,.(-6!/-!2-$,J5.!/,1)*+,(*/*6!25-P,*+-()-!2.5!
$*!/,5-11,=(!/-!25.)-11,=(!1,P,$!/-$!+'(,1,2,.!/-!3*4.!3.55,-()-67!8*$,61.!&!6,!
(.!$.!V,1,-5-!-(!-$!2$*W.!6-f*$*/.!6-!2./5U!1*(1-$*5!/-9,(,),P*+-()-!$*!$,1-(1,*!
+'(,1,2*$S!

.49* G*!5-,(1,/-(1,*!-(!P,.$*1,.(-6!*!$.6!25-1-2).6!-('(1,*/.6!-(!-$!1*2:)'$.!/-!
6*(1,.(-6!/-!-6)-!5-J$*+-().D!$*!5-,(1,/-(1,*!6-!1.(6,/-5*!1.+.!)*$7!1'*(/.!
6-!,(95,(T*!V*6)*!-(!/.6!.1*6,.(-6!-(!'(!)O5+,(.!(.!+*&.5!/-!eF!6-6-()*!/:*67!
2*5*!$.!1'*$!-$!8'-W!1*$,9,1*5U!$*!J5*P-/*/!/-!$*!9*$)*!2*5*!,+2.(-5!-$!2$*W.!/-!
6'62-(6,=(!/-!$*6!*1),P,/*/-6S!

!
!
!
!
!

G*!6'62-(6,=(!)-+2.5*$!R'-!/-)-5+,(-!-$!8'-W!0'(,1,2*$!(.!-A1-/-5U!/-!'(!2$*W.!/-!EF!
/:*6!(*)'5*$-6S!

%KALD;HB*IU89:*G.6!1*6.6!/-!5-,(1,/-(1,*!6-!6*(1,.(*5U(!*2$,1*(/.!-$!/.4$-!/-!$*!+'$)*!/-!$*!
R'-!6-!V'4,-5-!,+2'-6).!1.(!*()-5,.5,/*/7!*/-+U6!/-!*2$,1*5!$*!6'62-(6,=(!/-!*1),P,/*/-6!
25-P,6)*!-(!-$!*5):1'$.!*()-5,.5S*

%KALD;HB*IUI9:!N-!-6)*4$-1-!$*!1$*'6'5*7!1.+.!'(!25.1-/,+,-().!/-!.5/-(!2I4$,1.7!*!-9-1).!/-!
6'62-(/-5!*1),P,/*/-6!-(!$.6!-6)*4$-1,+,-().6!-(!$.6!R'-!6-!P-(/*!&!2-5+,)*!-$!1.(6'+.!/-!
4-4,/*6!*$1.V=$,1*67!R'-!2'-/*(!1.(6),)',5!.!1.(6),)'&*(!'(*!1.(/'1)*!,$-J*$!.!/-$,1),P*!R'-!
1.()5*P-(J*!-$!25-6-()-!.5/-(*+,-().!+'(,1,2*$S!!

%KALD;HB*IUR9:!N.(!1*'6*6!/-!1$*'6'5*!/-9,(,),P*!/-$!-6)*4$-1,+,-().!&!/-$!J,5.K!

.9* !!!!!!!!!!#(!$.6!1*6.6!-(!R'-!$*!*').5,/*/!1.+2-)-()-!1.+25'-4-!R'-7!/-!$*6!*1),P,/*/-6!
R'-! 5-*$,W*! '(*!2-56.(*! 9:6,1*! .!+.5*$7! 6-! /-5,P*! '(*! 1.(/'1)*! /-$,1),P*7! /-!
1.(9.5+,/*/!1.(! $.!-6)*4$-1,/.!-(!-$!1*2:)'$.!5-$*),P.!/-! ,(95*11,.(-6!/-!-6)-!
/,62.6,),P.!$-J*$S!

..9* !!!!!!!!!!#(!-$!1*6.!/-!R'-!'(*!2-56.(*!9:6,1*!.!+.5*$!2-5+,)*!-(!6'!-6)*4$-1,+,-().!$*!
P-()*! .! 1.(6'+.! /-! 4-4,/*6! *$1.V=$,1*67! 6,(! $*! $,1-(1,*! .! 2-5+,6.! R'-! 6-!
6-f*$*(!1.+.!5-R',6,).6!,(/,62-(6*4$-6!2*5*!6'!9'(1,.(*+,-().S!

!

GACETA MUNICIPAL CABO CORRIENTES, JAL.



! eE!

%KALD;HB* IUS9:! ?5.1-/-5U! $*! 5-P.1*1,=(! /-! $,1-(1,*6! .! 2-5+,6.6! +'(,1,2*$-6! 2*5*! -$!
9'(1,.(*+,-().!/-!J,5.6!5-6)5,(J,/.67!-(!$.6!6,J',-()-6!1*6.6K!

.9* N,!(.!5-I(-(!$.6!5-R',6,).6!/-!6*$'/!2I4$,1*!.!/-!6-J'5,/*/!-(!6'6!,(6)*$*1,.(-6S!

..9* ?.5!1.()5*P-(,5!-$!25-6-()-!5-J$*+-().!&!/-+U6!/,62.6,1,.(-6!$-J*$-6S!

...9*?.5!5*W.(-6!/-!,()-5O6!2I4$,1.7!/-4,/*+-()-!T'6),9,1*/*6D!&!

.49*?.5!(.!,(,1,*5!.2-5*1,.(-6!-(!'(!2$*W.!/-!1,-().!.1V-()*!/:*6!1.()*/.6!*!2*5),5!/-!
R'-!-$!),)'$*5!5-1,4,=!$*!$,1-(1,*!+'(,1,2*$S!

*

%KALD;HB*IUT9:*G*!5-P.1*1,=(!/-! $*6! $,1-(1,*6!.!2-5+,6.6!2*5*!.2-5*5! $.6!J,5.6!5-6)5,(J,/.6!
/-4-5U!6'T-)*56-!*$!6,J',-()-!25.1-/,+,-().K!

.9! 3'*(/.! -$! ?5-6,/-()-! 0'(,1,2*$! 6-*! 1.+'(,1*/.! 2.5! -$! 8-9-! /-! Q-J$*+-().6! &d.! 2.5!
1'*$R',-5!%').5,/*/!0'(,1,2*$!/-!$*!-A,6)-(1,*!/-!1'*$R',-5*!/-!$*6!1*'6*6!6-f*$*/*6!-(!-$!
*5):1'$.!R'-!*()-1-/-7!.!-(!6'!1*6.!/-!*$J'(*!/-!$*6!R'-!6-!-(1'-()5*(!-6)*4$-1,/*6!-(!-$!
1*2:)'$.! 5-$*),P.! *! $*6! ,(95*11,.(-67! ,(,1,*5U!+-/,*()-! *1'-5/.! -615,).7! -$! 25.1-/,+,-().! /-!
5-P.1*1,=(S!

..9!L,1V.!*1'-5/.!6-!$-!(.),9,1*5U!-(!9.5+*!2-56.(*$!*$!,()-5-6*/.!1.(1-/,O(/.$-!'(!2$*W.!/-!
1,(1.!/:*67!1.()*/.6!*!2*5),5!/-!$*!9-1V*!/-!$*!(.),9,1*1,=(7!*!9,(!/-!R'-!1.+2*5-W1*!2*5*!V*1-5!
P*$-5!$.!R'-!*!6'!,()-5O6!1.(P-(J*7!&!.95-1-5!$*6!25'-4*6!R'-!-6),+-!*/-1'*/*6S!

...S!#(!1*6.!/-!R'-!-$!,()-5-6*/.!(.!1.+2*5-W1*7!6-!$-!)-(/5U!2.5!1.(9.5+-!1.(!$*6!1*'6*6!
R'-!6-!$-!*)5,4'&*(7!&!6-!5-6.$P-5U7!-(!/-9,(,),P*S!

.49!G*6!25'-4*6!R'-!.95-W1*!-$!,()-5-6*/.!/-4-5U(!/-6*V.J*56-7!-(!'(!)O5+,(.!R'-!(.!-A1-/*!
/-!/,-W!/:*67!*!2*5),5!/-!6'!.95-1,+,-().S!

49!L-()5.!/-!$.6!R',(1-!/:*6!6,J',-()-6!/-!)5*(61'55,/.!-$!)O5+,(.!25.4*).5,.7!-$!?5-6,/-()-!
0'(,1,2*$!/,1)*+,(*5U!6.45-!$*!25.1-/-(1,*!/-!$*!5-P.1*1,=(!&!6.+-)-5U!-$!*1'-5/.!*$!3.(6-T.!
0'(,1,2*$!/-!H,5.6!Q-6)5,(J,/.67!2*5*!6'!*(U$,6,6!&!6*(1,=(!/-9,(,),P*S!L,1V*!5-6.$'1,=(!6-5U!
(.),9,1*/*!*$!,()-5-6*/.S!

4.9!3'*(/.!-$!,()-5-6*/.!6-*!-$!5-62.(6*4$-!/-!$*6!1*'6*$-6!/-!$*!5-P.1*1,=(7!6-!$-!1.(1-/-5U!
'(! )O5+,(.!/-!6-)-()*!&!/.6!V.5*6!2*5*!R'-!6'62-(/*!6'6!*1),P,/*/-6S!L-!(.!V*1-5$.7!6-!
25.1-/-5U!*!$*!1$*'6'5*!/-$!J,5.D!&!

4..9*3'*(/.!$*6!1*'6*$-6!/-!$*!5-P.1*1,=(!(.!6-*(!,+2')*4$-6!*$!,()-5-6*/.7!6-!$-!1.(1-/-5U!
-$!)O5+,(.!R'-!*1'-5/-!-$!3.(6-T.!0'(,1,2*$!/-!H,5.6!Q-6)5,(J,/.67!2*5*!R'-!6'62-(/*!6'6!
*1),P,/*/-6!.!-(!6'!1*6.7!1*+4,-!-$!/.+,1,$,.!/-$!-6)*4$-1,+,-().!.!$.1*$!/.(/-!$*6!5-*$,1-S!

%KALD;HB*IUU9:!N.(!1*'6*6!/-!5-P.1*1,=(!/-!$*!$,1-(1,*!+'(,1,2*$!$*6!6,J',-()-6K!

.9* G*!P,.$*1,=(!5-,)-5*/*!*!$*6!(.5+*6!6-f*$*/*6!-(!-6)-!5-J$*+-().S!
G*! P,.$*1,=(! 5-,)-5*/*! 6-! 1.(6,/-5*! )*$! 1'*(/.! 6-! ,(95,(T*! -(! )5-6! .! +U6!
.1*6,.(-6!-(!'(!)O5+,(.!(.!+*&.5!/-!eF!6-6-()*!/:*67!*! $*6!/,62.6,1,.(-6!
R'-!-+*(*(!/-$!25-6-()-!5-J$*+-().S!
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..9* 3'*(/.!(.!6-!)5*+,)-!-$!5-95-(/.!/-!$*!$,1-(1,*!+'(,1,2*$!/-()5.!/-!$.6!2$*W.6!
R'-!6-f*$*!-6)-!5-J$*+-().S!

...9* 3'*(/.!2.5!$*!J5*P-/*/!/-!$*!9*$)*7!-$!N,(/,1.!0'(,1,2*$!1.(6,/-5-!(-1-6*5,.!
/-)-5+,(*5!$*!1*(1-$*1,=(!/-9,(,),P*S!!

.49* 3'*(/.!$*!L,5-11,=(!/-!N*$'/!0'(,1,2*$!.!$*!N-15-)*5,*!/-!N*$'/!*!)5*PO6!/-$!
2-56.(*$!P-5,9,1*/.5!*!6'!1*5J.7!/-)-5+,(-!R'-!$*6!4-4,/*6!*$1.V=$,1*6!R'-!6-!
.95-1-(!*$!2I4$,1.7!2'-/-(!.1*6,.(*5!'(! 5,-6J.!*! $*!1.+'(,/*/7!&!-6).!6-*!
/-)-5+,(*/.! 2.5! P-5,9,1*1,=(! 9:6,1*! .! ).+*! /-! +'-6)5*67! -(! $*6! R'-! 6-!
1.+25'-4-7!R'-!-$!1.(6'+.!/-!-6).6!25./'1).67!6-*!/*f,(.!2*5*!$*!6*$'/!/-!
$.6!1.(6'+,/.5-6D!&!!!!

49* G*6! /-+U6! 1*'6*6! -A25-6*+-()-! 6-f*$*/*6! -(! -$! 25-6-()-! .5/-(*+,-().!
$-J*$S!!

4.9* 3'*(/.! -A,6)*! /'2$,1,/*/! /-! $,1-(1,*! +'(,1,2*$7! -6! /-1,5! /.6! $,1-(1,*6! /-!
9'(1,.(*+,-().! 1.(! -$! +,6+.! J,5.! 1.+-51,*$7! -A2-/,/.! *! /.6! 2-56.(*6!
/,9-5-()-6! 2*5*! R'-! 6-*! -A2$.)*/.! -(! -$!+,6+.! /.+,1,$,.! -(! )./.! 1*6.! 6-!
*)-(/-5U!-$!/-5-1V.!/-!25-$*1,=(S!

!
%KALD;HB* IUV9:* 3'*(/.! -$! ?5-6,/-()-! 0'(,1,2*$! /-)-5+,(-! $*! 5-P.1*1,=(! /-! $*! $,1-(1,*!
+'(,1,2*$7!6-!6.$,1,)*5U!*$!),)'$*5!R'-!-()5-J'-!*!$*!%').5,/*/!R'-!$.!-A2,/,=7!-$!/.1'+-().!
-(! -$! R'-! 1.(6)*! $*! $,1-(1,*! +'(,1,2*$7! &! -(! 1*6.! /-! .2.6,1,=(! *! 1'+2$,5! 1.(! -6)*!
/-)-5+,(*1,=(7!-$!8'-W!0'(,1,2*$!9,T*5U!$*6!+-/,/*6!/-!*25-+,.!R'-!25.1-/*(!2.5!.2.6,1,=(!
.!/-6*1*).!*!'(!+*(/*).!/-!'(*!*').5,/*/!+'(,1,2*$S!

%KALD;HB*IUWSY! ! G*!*2$,1*1,=(!/-! $*6! 6*(1,.(-6!R'-!25.1-/*(!2.5! ,(95*11,=(!*$! 25-6-()-!
.5/-(*+,-().7!6-5U!6,(!2-5T',1,.!/-!R'-!6-!-A,T*!-$!2*J.!/-!$*6!.4$,J*1,.(-6!9,61*$-6!&!/-!
$*6! /-+U6! 6*(1,.(-6! R'-! ,+2.(J*(! .)5.6! .5/-(*+,-().6! $-J*$-6! *2$,1*4$-67! 1.(!
,(/-2-(/-(1,*! /-! $*! 5-62.(6*4,$,/*/! /-! 1*5U1)-5! T'/,1,*$! -(! R'-! V'4,-5-! ,(1'55,/.! -$!
,(95*1).5S!!!

-%+.(2$)*7.*
/"$*!"-2!3)*/"*!"4.3.['*

!
%KALD;HB* IUX9:! N-! -(),-(/-! 2.5! 5-1'56.! /-! 5-P,6,=(7! -$! +-/,.! /-! ,+2'J(*1,=(! /-! R'-!
/,62.(-(!$.6!2*5),1'$*5-6!R'-!*!6'!T',1,.!6-!1.(6,/-5-(!*9-1)*/.6!-(!6'6!/-5-1V.6!.!-(!6'6!
,()-5-6-67!2.5!'(!*1).!/-!$*!*/+,(,6)5*1,=(!2I4$,1*!-(!-$!/-6-+2-f.!/-!6'6!9'(1,.(-67!R'-!
$.6!,()-5-6*/.6!-6),+-(!*(),T'5:/,1.67!,(9'(/*/.6!.!9*$).6!/-!+.),P*1,=(7!2*5*!.4)-(-5!/-!$*!
*').5,/*/!*/+,(,6)5*),P*!'(*!5-P,6,=(!/-$!25.2,.!*1).7!1.(!$*!9,(*$,/*/!/-!R'-!6-!5-P.R'-7!
+./,9,R'-!.!1.(9,5+-!6-JI(!6-*!-$!1*6.S!

%KALD;HB*IVY9:!L,1V.!+-/,.!/-!,+2'J(*1,=(!25.1-/-5U!-(!1.()5*!/-!$.6!*1'-5/.6!/,1)*/.6!
2.5! $.6! 6-5P,/.5-6! 2I4$,1.6! -(! R',-(-6! 6-! V*&*(! /-$-J*/.! 9*1'$)*/-6! 5-$*),P*6! *! $*!
1*$,9,1*1,=(!&!6*(1,=(!2.5!9*$)*6!*!$*6!/,62.6,1,.(-6!/-!-6)-!5-J$*+-().S!

%KALD;HB*IV89:!#$!5-1'56.!/-!5-P,6,=(!6-5U!,()-52'-6).!2.5!-$!*9-1)*/.!2.5!-615,).!/-()5.!/-!
'(!)O5+,(.!/-!P-,()-!/:*6!VU4,$-67!1.()*/.6!*!2*5),5!/-$!/:*!6,J',-()-!/-!$*!(.),9,1*1,=(!/-!$*!
*').5,/*/! .! *! $*! 9-1V*! -(! R'-! V'4,-6-! )-(,/.! 1.(.1,+,-().! /-$! *1'-5/.! .! *1).! R'-! 6-!
,+2'J(-S!!
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%KALD;HB*IVI9:*#(!1*6.!/-!R'-!-$!,()-5-6*/.!.!,(1.(9.5+-7!(.!,+2'J(*5*!-$!*1).7!5-6.$'1,=(!
.!*1'-5/.!/-!$*!%').5,/*/!0'(,1,2*$7!-(!-$!2$*W.!R'-!6-f*$*!-6)-!*5):1'$.7!-$!*1).!6-!)-(/5U!
2.5!1.(6-(),/.!)U1,)*+-()-S!

%KALD;HB*IVR9:*#$!-615,).!/-!25-6-()*1,=(!/-$!5-1'56.!/-!5-P,6,=(!/-4-5U!1.()-(-5K!

.9* _.+45-!&!/.+,1,$,.!/-$!,(1.(9.5+-S!

..9* #$!,()-5O6!T'5:/,1.!1.(!R'-!1.+2*5-1-S!!

...9* G*!5-6.$'1,=(!.!*1).!*/+,(,6)5*),P.!R'-!6-!,+2'J(-S!

.49* G*!*').5,/*/!.!*').5,/*/-6!R'-!/,1)*5.(!-$!*1).!5-1'55,/.S!
49* G*! 1.(6)*(1,*! /-! (.),9,1*1,=(! *$! 5-1'55-()-! /-$! *1).! ,+2'J(*/.7! .! -(! 6'!

/-9-1).7! $*! 9-1V*! -(! R'-! 4*T.! 25.)-6)*! /-! /-1,5! P-5/*/! +*(,9-6)*5-! -$!
5-1'55-()-!R'-!)'P.!1.(.1,+,-().!/-$!*1).S!

4.9* G*!(*55*1,=(!/-! $.6!V-1V.6!R'-!/,-5.(!.5,J-(!*$!*1).!*/+,(,6)5*),P.!R'-!6-!
,+2'J(*S!

4..9* G*! -A2.6,1,=(! /-! *J5*P,.6! .! $.6! 1.(1-2).6! /-! P,.$*1,=(! R'-! -6),+-!
2-5),(-()-67!*6:!1.+.!$*6!.4T-1,.(-6!*!$*!5-6.$'1,=(!.!*1).!R'-!6-!5-1$*+*D!&!

4...9* G*!-('+-5*1,=(!/-!$*6!25'-4*6!R'-!.95-W1*S!
!

#(!$*!)5*+,)*1,=(!/-!$.6!5-1'56.6!6-5U(!*/+,6,4$-6!)./*!1$*6-!/-!25'-4*67!-A1-2).!$*!
1.(9-6,.(*$7!+-/,*()-!$*!*46.$'1,=(!/-!2.6,1,.(-6!*!1*5J.!/-!$.6!6-5P,/.5-6!2I4$,1.6!
R'-!V*&*(!/,1)*/.!.!-T-1')*/.!-$!*1).!5-1$*+*/.7!$*6!R'-!(.!)-(J*(!5-$*1,=(!1.(!$.6!
V-1V.6!1.()5.P-5),/.6!&!$*6!R'-!6-*(!1.()5*5,*6!*!$*!+.5*$!&!$*6!4'-(*6!1.6)'+45-6S!

#(! -$! +,6+.! -615,).! /-4-5U(! *1.+2*f*56-! $.6! /.1'+-().6! 25.4*).5,.6D! -(! 1*6.!
1.()5*5,.7!6,!*$!-A*+,(*56-!-$!5-1'56.!6-!*/P,-5)-!R'-!(.!6-!*/T'()*5.(!$.6!/.1'+-().6!
6-f*$*/.6!-(!-6)-!*5):1'$.7!$*!*').5,/*/!5-R'-5,5U!*$!5-1'55-()-!2*5*!R'-!-(!'(!)O5+,(.!
/-! )5-6!/:*6!25-6-()-! $.6!/.1'+-().67!*2-51,4,O(/.$.!R'-!-(!1*6.!/-!(.!V*1-5$.!6-!
)-(/5U(!2.5!(.!25-6-()*/*6!$*6!25'-4*6!R'-!1.55-62.(/*S!

%KALD;HB*IVS9:*#$!5-1'56.!/-!5-P,6,=(7!T'().!1.(!$*6!25'-4*67!6-5U!25-6-()*/.!*()-!-$!N:(/,1.!
/-$!%&'()*+,-().!R',O(!/-4-5U!,()-J5*5!-$!-A2-/,-()-!5-62-1),P.S!!

%KALD;HB*IVT9:!#(!-$!*').!R'-!$*!%').5,/*/!0'(,1,2*$!)-(J*!2.5!25-6-()*/.!-$!5-1'56.!/-!
5-P,6,=(!6-!/-4-5U!*1.5/*5!6.45-!$*!*/+,6,=(!/-$!+,6+.7!-(!'(!2$*W.!(.!+*&.5!/-!1,(1.!
/:*6!VU4,$-67!/-4,-(/.!*/+,),5!$*6!25'-4*6!25-6-()*/*6!&!/-1$*5*5!2.5!/-6*V.J*/*6!$*6!R'-!
2.5!6'!(*)'5*$-W*!*6:!$.!2-5+,)*(S!

#(!-$!+,6+.!*1'-5/.!/-!*/+,6,=(7!6-!5-R'-5,5U!*$!6-5P,/.5!2I4$,1.!R'-!*').5,W=!.!-+,),=!-$!
*1).!5-1'55,/.7!2*5*!R'-!-(!'(!2$*W.!(.!+*&.5!/-!1,(1.!/:*6!VU4,$-6!-()5-J'-!'(!,(9.5+-!
/-$!*1).!,+2'J(*/.!&!25-6-()-!$*6!25'-4*6!R'-!6-!5-$*1,.(*(S!!

%KALD;HB*IVU9:!#(!'(!2$*W.!/-!/,-W!/:*6!VU4,$-6!1.()*/.6!*!2*5),5!/-!$*!*/+,6,=(!/-$!5-1'56.7!
&! 6,! $*6! 25'-4*6! 25-6-()*/*6! 9'-5.(! /-6*V.J*/*6! 2.5! 6'! 25.2,*! (*)'5*$-W*7! -$! N:(/,1.!
0'(,1,2*$!/-4-!5-6.$P-5!-$!+,6+.S!

N,!9'-5*!(-1-6*5,.!6-!*45,5U!'(!2-5,./.!25.4*).5,.!/-!1,(1.!/:*6!-(!-$!R'-!6-!/-6*V.J*5U(!
$*6!25'-4*6!R'-!*6:!$.!5-R',-5*(S!
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N,!-$!5-1'55-()-!25-6-()*5-!25'-4*6!)-6),+.(,*$-67!O6)-!/-4-5U!6-f*$*5!-(!6'!-615,).!,(,1,*$!
/-$!5-1'56.7!$.6!(.+45-6!/-!$.6!)-6),J.6!1.(!6'6!/.+,1,$,.67!&!$.6!25-6-()*5U!-(!$*!9-1V*!&!
V.5*! 6-f*$*/*! 2.5! $*! %').5,/*/! 2*5*! R'-! )-(J*! P-5,9,1*),P.! -$! /-6*V.J.! /-! $*! 25'-4*!
)-6),+.(,*$S!

%KALD;HB*IVV9:!M-5+,(*/.!-$!2-5,./.!25.4*).5,.!6-!/-4-!/,1)*5!$*!5-6.$'1,=(!1.55-62.(/,-()-!
-(!$*!R'-!6-!1.(9,5+*5U7!5-P.1*5U!.!+./,9,1*5U!-$!*1'-5/.!,+2'J(*/.S!

%KALD;HB*IVW9:!#$!25.&-1).!/-! 5-6.$'1,=(!6-5U!25-6-()*/.!2.5!-$!N:(/,1.!0'(,1,2*$!*! $.6!
,()-J5*()-6! /-$! a.(.5*4$-! %&'()*+,-().! 2*5*! 6'! *25.4*1,=(! &! 2.6)-5,.5! (.),9,1*1,=(! *$!
5-1'55-()-S!

%!(\-2$)3*(!%'3.()!.)39*

+KF?@KB9*#$!25-6-()-!5-J$*+-().!-()5*5U!-(!P,J.5!-$!/:*!6,J',-()-!/-!6'!2'4$,1*1,=(!-(!$*!
H*1-)*!0'(,1,2*$! /-!3*4.!3.55,-()-67! 8*$,61.7! $*! J*1-)*! &! -$! 2.5)*$! .9,1,*$! /-$! J.4,-5(.!
+'(,1,2*$!/-!1*4.!1.55,-()-67!T*$S!$.!1'*$!/-4-5U!1-5),9,1*5!-$!N-15-)*5,.!/-$!aS!%&'()*+,-().!
-(! $.6! )O5+,(.6! /-$! *5):1'$.! "E\! /-$! 5-J$*+-().! /-! $*! %/+,(,6)5*1,=(! ?I4$,1*! /-$! a!
*&'()*+,-().!1.(6),)'1,.(*$!/-!1*4.!1.55,-()-6S!

3@N;<=B9*#$!25-6-()-!5-J$*+-().!/-5.J*!-$!Q-J$*+-().!R'-!5-J'$*!$*!P-()*!&!1.(6'+.!/-!
4-4,/*6!*$1.V=$,1*6!-(!-$!0'(,1,2,.!3*4.!3.55,-()-67!8*$,61.7!P,J-()-!V*6)*!$*!2'4$,1*1,=(!
/-$!25-6-()-!.5/-(*+,-().!+'(,1,2*$7!*6:!1.+.!)./*6! $*6!/,62.6,1,.(-6!6.45-! $*!+*)-5,*!
R'-!6-!.2.(J*(!*!$.!1.()-(,/.!-(!-$!25-6-()-!25-1-2).S!!!

(@KD@KB9*@(*!P-W!2'4$,1*/.!-$!25-6-()-!5-J$*+-().7!5-+:)*6-!*$!a.(.5*4$-!3.(J5-6.!/-$!
#6)*/.7!2*5*!6'!1.+2-(/,.!-(!$*!4,4$,.)-1*!/-$!?./-5!G-J,6$*),P.S!

!

*
*
*
*
*
*
*
*
*
*
*
*
*
*
*
*
*
*
*
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%*(*"*'*(*%*&*"*'*(*"*
]ZF"[7!%f.!L-!G*!>J'*$/*/!/-!HO(-5.!-(!8*$,61.^!

#$!M',).7!0'(,1,2,.!/-!3*4.!3.55,-()-6!8*$,61.7!"E!/-!+*5W.!/-!ZF"[S!
!
!
!

qqqqqqqqqqqqqqqqqqqqqqqqqqqqqqqqq!
3S!G.'5/-6!c$,P-5*!0.5-(.! !

+!"3./"'("**
/"*$%*-)&.3.['*"/.$.-.%*/"*!"#$%&"'()30*+2'()3*-)'3(.(2-.)'%$"30*

!"/%--.['*5*"3(.$)**
!
!
!

qqqqqqqqqqqqqqqqqqqqqqqqqqq!
?5.9*S!#P*(J-$,(*!8.&*!Q./5:J'-W!

4BD>H*
!
!

qqqqqqqqqqqqqqqqqqqqqqqqqqqq!
G,1S!8'*(!L,-J.!3*+2.6!Q./5:J'-W!

4BD>H*
!

!
!

qqqqqqqqqqqqqqqqqqqqqqq!
G,1S!_.O!Q./5:J'-W!Q*+.6S!

4BD>H*
!
!
!

qqqqqqqqqqqqqqqqqqqqqq*
3S!3-$-6)-!G.5-(W.!G.5-(W.!

4BD>H*
!
!
!

qqqqqqqqqqqqqqqqqqqqqqq!
3S!0*5:*!G',6*!H'-55*!8.&*!

4BD>H*
!

!

qqqqqqqqqqqqqqqqqqqqqqqqqqqq!
GSMS!0*5:*!H5*1,-$*!c5.W1.!b-$+*(!

4BD>H*
!
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